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'BHORELINE BANCORP, INC. / .
4845 W. 167TH BTREET SN S YT TS
OAK FOREST, IL 60452

POX 382
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MORTGAGE

LN#: 4200009295

THIS MORTGALY ' Securily Instrument'') is given on OCTOBER 28, 1993 . The mortgagor is
KATHERINE A. DFMPSEY, AN UNMARRIED WOMAN

. DEPT-Q1 RECORUING $33.00

. T30000 TRAN 4892 11/09/93 12:57:00

3363 v+ #—-PR-P L9V

("*Borrowser' 'y Fhis Seeurity Insteumeos, i« given 1o ‘3 L A
SHORELINE BANCORP, INC, de’l(. 9575 COBK COUNTY RECORDER

which is organized and existing under the laws of 7 WHE STATE OF ILLINOIS , and whose
address is 4845 W. 167TH STREET
OAK FOREST, IL 60452 (*‘Lender’’). Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND AND NO/looiﬁ‘t*'\-i*#* 2RI EEEE RS RERR R SRR LR LRSS ERLLES
Pallars {1J.5. 8 76,000.00 ). This debt is evidssead by Dorrower's note dated the same date as this Sccurity Instrument
(*'Note'"), which provides for monthly paymenis, with the fuil deril not paid carlier, due and payable on
NOVEMBER 1, 2023 . This Security Instrunicnt s2eures 1o Lender: (a) the repayment ol the debt cvidenced by the
Note, with interest, and all renewals, extensions and modifications &7 vl Notce; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the seeurity of this Sccurity Instrument; @«d<c} the performance of Borrower's covenints and agrecments
under this Sccurity lnstrument and the Nole, For this purpose, Berrower doss iereby mortgage, grant and convey Lo Lender the foltowing
deseribed property located in COOK County, !linois:
SEE ATTACHED “EXHIBIT A

08-10-201-024-1290

WHICH 1{AS TIHE ADDRESS OF:

STREET: 1415 E. CENTRAL RCAD UNITH#401lA
CITY: ARLINGTON HEIGHTS
STATE: ILLINOIS
ZIPCODE: 60005
C'Property Address™),

TOGETHER WITH all the improvements now or hereafler erected on the property, and ail easements, appurienances, and fixtures
now or hereafler o part of the property. All replacements and additionsshall also be covered by this Security Instrument, Allof the foregoing
is referred to in this Sceurity Instrument as the *‘Property. ™’

BORROWER COVENANTS it Borrower is lawlubly seised of the estate hereby conveyed and has the right to mortgage, granl and
convey the Property #2:d wnat the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the utle e the Property against alt claims and demands, subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with limited variations
by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pawvment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the principal of
and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Fopds for Taxes wnd tsernaee, Subjeat to applicable law or 10 0 wiitten watver by Lesder, Boriower shat) pry 10 Lender on
the day monthly payments are doe under the Note, until e Note i pind o fall, o som (P uneds ') fon; G yonrly thxes nid isessment
which moy altain priority over this Security Instrument os o lien on the Proprerty; () yearly leasehold paymems or ground renly en the
Property, iF any, (&) vearly hazard or property insurance premiuins; (d) yearly lood insurnnce premiums, if any; (¢) yearly mortgage
insurance premivims, if any; and (1) any sums payable by Borrower to Lender, in accordnnee with the provisions of paragraph , in licu
of the payment ol morigage insurnnge premiurms. These Hems are called ' Escrow ltems ' Lender may, atany time, collect and hold Funds
inanamount not to exceed the maximum amonn i lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estite Scttlemem Proceduzes Act of 1974 as mended Trom tUme 1o time, 12 U.S.C. Scclion 2601 ¢f seq.
(7 RESPA), tittess another faw Ut applics 1o 1he Funds sets a lesser iimount, I so, Lender may, at any time, collect and hold Finds
i an ineant aot lo exceed the lesser smount. Lepder may estimate the amosnt of Funds due on the basis of eurrent dita and reagonable
estimates of expenditures of future Escrow ltems or otherwise in nccordance with applicable fnw.

The Funds shall be held inan institution whose deposits are insured by o federal agency, instrumentalily, or entity (including Lender,
i Lender 1s such an institationy or in any Foaleral Home Loan Bank. Lender shall apaly the Punds to pay the Escrow ltems. Leuder may
not eharpe Hortower for holding and applying the Foeds, anvoally sandysing the esceow accaunt, or verdfying the Fiscrow Hems, unless
Lender pays Borrower interest on the Funds and applicable fnw permits Lendes 1o ke such o charge, However, Lender iy repirg
Borrower 1o pay a one-tHme charge o an independent real estiste tax copocting service used by Lender in connection with this lonn, unless
applicable law provides otbenwise. Unless anagreemeat is rade or applicable lnw requires interest to be paid, Lender shall notbe required
to pay Dorrower any inlerest ot earnings on the Funds, Borrower s Lender may agree in writing, however, that inlerest shall be paid
on the Funds. Lender shall give to Boarrower, without charge, ananpual neconnting of the Funds, showing credits nnd debits wo the Funds
andd the purpose for witicn cach debit 1o the Fuads was made. The Funds are pledged as additional sceurity for all sums sceured by this
Sceurity [usirunent.

ifthe Furtds held by Loadier excecd e nmonnts permitied tobe held by applicable lasy, Lender shall account to Borrower for the excesy
Funds in accordance with iescnuirements of applicable L. i0 the asnount of the Funds held by Leader ot any time is not sufticlent 1o
pay the Eserow hems wher'deg, ender may so notify Berrower inwriting, and, in such casc Borrower shall pay to Lender the amoun)
necessary to mike up the deficieney . Porrower shath make up the deficiency in no imore than twelve monthly payments, al 1.ender’s sole
diseretion

Upon payment in futl of all sumssgcesed by tas Seenrity Instrinnent, Lender still peamptly refund 1o Borrower any Funds held by
Lender, IT, under paragraph 21, Lenaer shalhacquire or sell thie Praperty, Lettdor, prior 1o the acgulsiton or sole of the Property, shat)
apply any Funds held by Lender at the tim of poyuisition o sale as a credit against the sums securcd by this Sceurity Instrument,

3. Application of Payments. Unless apaticable ko provides othenwise, all paymenis reecived by Lender under paragraphs 1 and
2 shall be applicd: first, to any prepayment charge’s dug under 1he Note; second, 1o smonnts payable under paragraph 2; 1hird, to interest
due; fourth, to principal due; and last, to any litc ¢hargas due under the Note.

4. Charges; Liens, Borrower shall pny all taxts, assessments, charges, fincs and impositions atiributable to the Property which
iy attaie priority over (his Sceurily Instrument, and ledselold paymients or ground rents, if any. Borrower shail pay these obligations
it s ananner provided in parageaph 2, orifnot paid in thal macwaer, Borrower shall pay them on time divectly todhie persan owed piymea),
Borrower shill promptly Turnish to Lender all notices of amwuntsio be patd under this parsgraph. I Bocrower makes these payments
dirccily, Borrower shall promptly furnish to Lender receipts eviddencing the payinenis,

Derrower shall promptly discharge any lizn which has priorityorci this Security lastrument unless Borrower: (1) agrees in writing
10 Ihe piviment of the obligation secured by the fien in a maaner accepiatle to Lender; (b) contests in good fuith the lien by, or delends
aganst enforcement of the fien in, tegal procecdings which in the LendorCopinion operite 1o prevent 1he enforcement of the lien; or (c)
secures from the holder of the Hen an agreement siatisfactory 1o Lender sabeedinating the lien to this Security Instrument. IT Lender
determines that any part of the Property is subject 1o a lien which may st priority over this Sceurity Instriment, Lender may give
Borrower i ssiotice idemtifying the Nen, Borrower shall satisfy the lien or take.ors.cor more of the actions set forth above within [0 days
of the giving of notice,

5. HazardorProperty Insurance. Borrower shall keep the improvements now exist’ag or hereafier exceted on the Property insurcd
against toss by fire, hazards included within the tenm *'extended coverage ' and any other'niizards, including floods or oeding, for which
Lender reqguires insurance, This insurance sk all be maintained in the amounts and for thepeiods that Lender requirces. ‘The insurance
carrier providing the insurance shall be chosan by Borrower subject (o Lender's approvil whizo.chall not be unreasoniably withheld, 114
Borrower fails to maintain coverage described nbove, Lender may, at Lender's option, obtain coverzge to protect Lender’s rights in th?
Property in accordance with paragraph 7. ﬁ

All insurance policics and rencwals shall be acceptable 1o Lender and shall include o standard morigae clause. Lender shall haved
the right 1o hold the poticies aad renewals, II'Lender requires, Borrower shall prompily give to Lender all re.eints of paid preminms ang?
rencwal niotices. In the eveat of loss, Borrowsr shall give prompt notice 1o the insurance corrier and Lender! Linder may make proof ¢t
loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied 1o restoration or renair of the Praperty
damaged, if the restoration or repair is ecoromicidly Feasible and Lender's security is not lessened. I the restornicn or repair is no
ceonemically feasible or Lemder's security would be lessencd, the insurnnce proceeds shudl be applicd o the suns secured by 1his Scenrity
Instrument, whether or not then dug, with any oxeess paid to Borrower. i Borrower nbandons the Property, or docs not answer within
30 daysanatice from Lender that the insurance carrier has offered to scitle st claiin, then Lender may collect the insurance procecds. Lender
uty use the procecds 1o repair or restose the Property or (o pay suis secured by this Sceurily Instriyment, whether or not then dug, The
30-doy peniod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or postpone the
due date of the menthly payiments referred to in paragraphs 1 and 2 or change the amouni of the payments. IT under paragraph 21 the
Property is acquired by Lender, Borrower's right 1o any insurance policics ind proceeds resulting from damage to the Property prior o
the accuisition shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument innmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Propenty as Berrower's principal residence within sixty days after the exccution ef this
Sccurity Instruent and shall continue to occupy the Propenty as Borrower’s principal residence for at least one year afier the daic of
occupancy, unless Lender othenvise agrees in writing, which consent sinill ot be unrcasonably wilhhield, or unless exienuating
circumstances cxist which arc beyond Borrower’s cantrol. Borrawer shall not desiroy, damage or impair the Property, allow the Propernty
todetcriorate, orcommit wastcon the Property. Borrower shall be in defanltifany forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or olherwise materially impair the lien created by
this Sccurity Instrument ar Lender’s sccurity interest. Borrower may cure such a defaunlt and reinstate, as provided in paragraph 18, by
causing the action or proceeding 1o be disrnissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
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Botrower 'sinterestin the Property or otler naterwbimpairment of the fida crealed by Hris Scadfy nstramentor Lender ‘s security Interest,
Unrrower shall also be in delault i Borrower, duzing tee loan spplication process, pive materially fadse or inncenrte infornntion or
statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note,
including, but not limited (o, represcntitions coticerning Borrawer’s cecupniney of the Property as a principa) residence. H this Scenrily
Instrinent is on o leaschold, Borrower shall comply with all the provisions ofthe lease. 1 Dorrower acquires fee title to the Property, the
leasehuld und the Tee ttle shall not mege wnless Lender agsees to the merper in wriiing,

7. Pratectlon of Lender's Rights In the Property, ) Boriower fails to perform the covenunts and agreements conlained in this
Security Instrument, of there is a legal proceeding that may significantly affect Lender's righis in the Propenty (such as a proceeding in
bankrupley, probate, for condemnation or forfeitnre or lo enforce laws or regulations), then Lender nay do and pay for whntever is necessnry
Lo profect the value of the Property sad Lender's rights inthe Property. Lender's netions iy inchide paying any suibs secured by o lien
whicl: s priority over this Security Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Progerty lo
minke 1epairs Allbough Lender may ke nctian under this paragraph 7, Lender does not have te do so.

Any wimonnty disbimsed by bender undes s pataganph 7 ahadd becore ndditional deby of Borrower seenied by thin Secorlly
Tnstngnent. Vndess Bortower ined ender agree trother terms of payment, these nmousts shald bear interest from the dite ol disbrscmcent
ot the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower recuesting paymcit.

8. Mortgage nsurance. [T Lender required mortgage insurance as a condition of making the loan sccurert by this Seeurity
Instriment, Borrower shall pay the presiiaims requidred to saintain the mortgage insurance in effect, M, for any reison, 1he mortgage
insurance covernge requited by Lender lispses or censes to be in elfect, Borrower shiall psy the presminms required 1o obtado covernge
substantizlly equivaleia 1o the morgage insurnnee previously in effect, sla cost substantally equivilent 3o the cost o Dosrower of the
mattgage isueancs prociousty iy effect, from an nlicrnale mortgage insurer approved by Lemder, I substantinily equivalent mertgape
insurance coverape is notavailable, Borrower shall pay to Lender each month a suntcqual toone-twelfth of the yearly mortgage insurance
premivi being paid by Forrower when the insurgnce coverage lipsed or censed to be in effect, Lender will accept, use and retain these
payments as it loss reserve 12 tigu of mortgage insurance. Loss rescrve payments iay no longer be required, at the oplion of Lender, if
maorigage insurance coverage{vaitic amount and lor the period thin Lender requires) provided by an insurer approved by Lender again
becomes available and is obtaited: Borrower shall pay the premiums required to mainlain mortgage insurance in effect, or to provide o
toss reserve, umil the requircoentiormortgige msarsnce ends in necordanee with any wotten agreement between Borrower md Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior to an inspectior svectying reasonable cause for the inspection.

10. Condemanation. The proceeds of anyaward or claim for dimages, direel or conscquentiai, in conncction with any condemnation
or other tiking of any part of the Property, or for/conveyance in lien of condesnaation, are hereby assigned and shall be paid (o Lender,

in the evenl of o total taking of the Property, (ha praceeds shall be npplicd to the swims securect by this Sceurity Instrument, whether
or nol then dog, with any excess pind to Borrower. 10 the event of a pastial taking of the Property in which the Inie market value of the
Property immediately before the taking is cqual te or gredierthamthe mount of the sums seevred by this Security [nstrument imimedintely
before the inking, wiless Borrower and Lender otherwise agisein writing, the suins sceured by this Sccurity Instrument shalt be reduced
by the amount of the proceeds multiplicd by the following fraction: &) tha tolal amount of the sums seeured immediately before the taking,
divided by (b) the fair market value of the Property immedinte? befure the taking. Auny boalance shall be paid to Borrower. In the event
of o partial taking of the Property in which the Tair market value ufaane Property immedintely before the taking is less than the aimount
of the suus secured immediately betore the wking, waless Borrower2dd Lender otherwise ngree in writing or unless applicable Inw
athierwise provides, the procecds shall be applicd wo the sums sceured by tnie Scenrily Instrmnen) whether or not the smms are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lendcr 2 Porrower that the condenmor offers to make an award or
settle a claim for damages, Borrower fails 1o respond to Lender within 30 dags i fler the date the notice is given, Lender is authorized (o
colicctand apply the procecds, at its option, cither to restoration or repair ol the Property or to the swns sceured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceers to principal shatl not extend or postpone the
due date of the manthly payments referred to in paragraphs 1 and 2 or change the amoiatef snch payments.

11. Borrpwer Not Released; Forbearance By Lender Not n Waiver, Extensivn ootbe time for payment or meodification of
amortization of the sums secured by this Security Instrument granted by Lender to any successz i inlerest of Borrower shall nol operate
to release the linbility of theoriginal Borroweror Borrower's successors ininferest, Lender shallinot b2 required 1o commence proceedings
againstany suceessorininicrestor refusce to extend tine for payvmern or othenwise modify wmortizalion of the sums secured by 1his Sccurity
[nstrament by reason of any demand made by the original Borrower or Borrower’s successors in interest. A ny forbearance by Lender in
exercising any right or remedy shadl not be a waiver of or prechude the exercise of any right or reimedy.

12. Suecessors ang Assipns Bound; Joint and Several Liability; Co-signers. ‘Vhe covengnts anvl azeecsments of thils Sceurity
tnstrument shall bind angd benefit the suecessors and assigns of Lender and Borrower, subject to the provisionsof prragraph 1 7. Borrower's
covenants nnd agreements shall be joint and several. Any Borrower who co-signs this Sccurily instrument but Coes not exccute the Notc:
(i) is co-signing this Sccurity Instrument only 1o merigage, grant and convey that Borrower's interest in the Profa 'ty under the terms
of this Sccurity Instrument; (b) is not personally obligated fo pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender
and any other Borrower may ngree 1o extend, imadify, forbenr or make any accommoditions with regard (o the terms of this Securily
Instrumernt or the Note without that Borrower’s consent,

13, Loan Charges, If the lonn sccured by this Security fustruanent is subyect (o a law whicl sets maximam foan charges, and that
lasv is Onally intempreted so that the interest or other loan charges collected or to be collected in connection with the loan cxceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit; and
(b} any sums already collected from Borrower which cxceeded permitied limits wil) be refunded to Borrower. Lender may choose (o mitke
this refund by reducing (he principal owced under the Note or by making a direct payment to Borrower. [T a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge urder the Note,

14, Notices, Any notice to Borrower provided for in 1his Sceurity Instrument shall be given by delivering it or by mailing it by frsi
class mail unless applicable law requires use ol another method. The notice shall be dirccied to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail 1o Lender’s address stated herein or any
other ackdress Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been
given to Borrower or Lender when given as previded in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shabl be governed by Tederal law and (the law of the jurisdiction in
which thic Property is located. In the event that any provision or clausc of this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shall not afTect other provisions of this Security Instrument or the Nole which can be given effect without the conflicting
provision. To this cnd the provisions of this Sceurity Instrument and the Note are dectared to be severable,
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16, Borenwer's Copy. Borrower slinh be plven one conformed copy of the Nate nind of this Sce nnfy Inxtriamen,

17, ‘Transfer of the Property or g Benefleial Tnterest In Borrower, 1 ol or any piret of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a mataral person) withowt Lender's prior
wrilten consent, f.ender niy, aof its option, require dmnnediate puyment in 101 ol nd) smms seeored by this Security Instrument. However,
thix option shadl nol be exercined by Cender i exercie (5 probibited by federl Linw as of the date of this Sceurby Instroment,

I Lender exercises Hhis option, Lender shall give Horrower sotice of ncceleistion. Uhe notice shall provide o period of nat kess than
) diys feom the dite the notice is delivered or mailed within which Borrower must pay all sums sccused by this Sceurily Instrument.
Il Borrower Fiils 1o gy these soms prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Sceurity
fsstroment without further notice o demand on Rotcower

I8, Borrowee’s Right (o Relnstwie, I Borrowet micets cerlpdn conditions, Bocower shiobl have the right to hive enforcomem of this
Secugity tnstrument discontioued ot any time prior t the earlicr of: (a) 5 days (or such othey period as applicabie Inw musy specily for
reinstiadentie it} before sale of the Property prursuanl (o any power of sale contiined in (his Security Instnniend; or (b) entry of i judgment
enforcing this Seourity [Instroment. "Fhose conditions are that Borrower: () pays Lender all sums swhich then would bo due widee this
Securily Instrument and the Nole as if no sceelerntion had occurred; (b3 cures any defnult of sy other covenods or agrecments; (¢) poys
al} expenses incurred in enforeing this Security Instrumenyt, including, but not limited to, reasonable attorneys® fees; and (d) takes such
action ns Lender may reasonably require to nssure thal the lien of this Sceurity Instrument, Lender’s rights in the Property und Borrower’s
abfigmiion 1o piy the sutns sceured by this Security stnment shall continne unchanged. Upon reinstotement by Berroswer, this Seeurity
Tnstrumuent and the obligations secured kerely sholi rempin fally elfective as iMmoaccebermtion ind oconrred. owever, this right (o rebnsny
shall not apply in the caze of acccierntion under parsgraph 17.

19, Sale of Nots; Crange of Loan Servicer, The Note or o partial interest i the Note (together with this Sccurily Instroment} may
be sold one ar more tinigs without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan Servicer’)
that collects montlidy payiicn:s due wider the Note and this Security Tnstrument. ‘There also may be one or more changes of the Loan
Servicer uprelated to i sille of it Note, 1T there is o change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accardunce with paragraph ‘Lasabove and applicable law. The notice will state the nime ped address of the new Loan Servicer and the
address to which payvments shoul! o2 snnde. "Fhe notice will also contain any other informabion required by npplicable i,

20, ilazardous Substances. doccower shatl not canse or pernil the presence, use, disposal, stornge, or relense ol any Hazardous
Substances on or in the Propenty. Borroxai shitli not do, nor allow anyone else ta do, anything afTecting the Property that is 1o violation
olany Environmenial Law, The preceding twosentences shall not apply 1o the prescence, use, or storage on the Property of small quantitics
of Hazardous Substances that are generally recoivized 1o be approprinte 1o normal residential uses and fo maintenance of the Property.

Borrawer shall promptly give Lemder writion netice of any investigation, chirim, demand, lawsuit or other action by aimy governmetital
or regutatory ageney or private party involving thic Progerly and any Hazardous Substance or Environmental Law ol which Borrower has
actual knowledge. 1f Borrower learns, or is notified Syany governiiental or regulatory authority, thal any removal or other reniediantion
of any Hazardous Snbsiance affecting the Property is necrssary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirommental Law.

As used in this paragraph 20, *‘Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envirormental Law and the following subsiances: gasoling, keroyene, other Nammiable or toxic petrolcum preducts, toxic pesticides and
herbicides, volatide solvenls, materials coninining asbestos or foanaidetiyde, and radioactive materials. As used m this paragraph 20,
“Eavironmental Law® means federal laws and “aws of the jurisdiCtion where the Propeny is located that relale to health, safety or
cnvironmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covipdint and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrvower plisc to acceleration following Borrower's hreach of any
covenant oy agreementin this Sccurity Instrument {but not prior to aceeleriticn nnder paragraph 17 unless applicable law provides
otherwise), The notice shall specify: (a) the default; (b) the action requiveya to cure the defaunt; (2) a date, not less than 30 dayy
from the date the notice is given to Borrower, hy which the defaualt must be cu/ ed; wnd () that failure to cure the default ¢ or
Biefore the date specificd in the notice may result in neceleration of the sums secuzed 0y this Sceurity Instrument, forcclasure by
jullicind proceeding and sale of the Property. The notive shall further inform Borrower of the right to refnstate after aceeleration
and the right to assert fnthe forcelosure proceeding the sian-existence of a default or arey 2o r defense of Borrower o acceleration
and forectosure, 1f the default iy not cured on or before the date specified in the notice, Lenivr, 4 ity option, may require bnmedinte
paymentin full of all sums secured by this Security Instrument without further demand and ma Torectose this Secarity fnstrument |
by judicial proceeding. Lender shal) be entitled tocollect nll expenses incurred in pursuing the co medies provided in this paragraph >
21, Including, buat not limited 1o, rensonable ptiorneys® fees and costs of title evidence, &3

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall seloase (05 Seeuriiy Instrument wilhomd:
charge to Dorrower, Borrower shall pay any recordation costs. ‘

23, Wialver of Homestead, Borrower walves all right of homestendd exemption in the Properly.

CS60I6EG

24, Riders to this Security Instrument. )f onc or more riders are execnted by Borrower and recorded togelher with this Security
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covennns
and agrcements of this Sccurity Instrument as if the rider(s) were a part of this Sccurily Instrument.
|Check applicable box{es))

..t Adjustable Rate Rider K.l Condominium Rider L1 14 Family Rider

[ ] Gradusted Payment Rider - Planncd Unit Development Rider Biwceekly Paymemt Rider

L] Balloon Rider .=:] Rate Improvement Rider Second Hoine Rider
V.A. Rider :] Other(s) {specify]

ILLINDIS- Single Family -FINMA/FHLMC UNIFORM INSTRUMENT Initials:
VMPERL) (P105).02 Form 3014 990 Amended 5/91 Pape 4 of 5 IL.DEED
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1Y SIGNING BELOW, Borrower secepts and sirees (o the terms antd covenants contidned he thin Seenrity Tnstrunient and i tay
sider(sy exeended by Borrower and recordee with i
Wilnvsscy

et e ik e et e S

_______ A(/

Lot Methdne kppmpace
”  KAPHERINE A. DEMPSEY
, :,L (()%r’(’”mgj,f%r\ ‘ r‘r/nu/J

e
o
(9]
w
[
<
[ &
i o
o
STATE OF ILLIN Cow b County s»:
L, (‘ j & / ; \{ P\‘? /_) A , 8 Notary Public in and for saiy] county and stale do ficreby certify
that g
KATHERINE A. DEMPSEY ¢ An VA @() rvd A
.(‘L: 4
is/fare )

, personally known ta nic to be the same u:r.v,ou(a’f whose nnmc{gbq
subscribed 10 1he forcgoing instrutiient, appeared before s this day i person, anawcknowledged tha
{\(be’/ she/»bh»ey sigued and delivered the said instrument

3
o ¢l ety 1 ~..
-lsg}ﬁ‘&/ her /&J;g%r free snd voluntary act, for the uses
(')&-ﬁz 5;(\ /77
My Commission Expires: g/ ' //-frf-z 7 { (L 1T (’\ﬂ? '%’/Z)' {f"

()

- and purpeses therein set forth.
Given under my hand and official sea), this Zg'f F‘\ day of

Notary Public

This Instrument was prepared by

"OFFICIAL SEAL”
CLINT JODY VOTRUBA
NOTARY PUBLIC, STATE OF SLUINGIS
MY COMMISSION EXPIRES 5/31/97

HLLINGES. Single Family -FRMAFOGLMC UNIFORM INSTRUMENT

VMPGRULY (PH35).02 Form 3014 990 Amended 39!

Papc Sof 5 ILDEED




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this 28TH day of OCTOBER ,1993,
nnd is incorporated e Gl shall be deemed (o aimend amd supplement the Mortgage, Deed of Trust or Security Decd (the *' Security
Instrument 'y of the shime date given by the undersigned (the ©* Borrower' ') 1o secure Borrower's Note to
SHORELINE BANCORP, INC.
{the “Lendery of the same dide and covering the Property described inhe Sceurity instrument and located
1415 BE. CENTRAL ROAD UNITH#401A
ARLINGTON HEIGHTS, IL 60005
The Property inclades a uni in, together with an vadivided imerest in the common elements of, o condominium project known s
DANA FOINT

{the 'Condominium Project’). I the owners association or other entity which acts for the Condominium Project (the *Owners
Associmion”’) helds title to property for the benefit or use of is inembers or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, prroceeds and benefits of Borrower’s nterest,

CONDOMINILM COVENANTS. In addition to the covenants and agreements made {n the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominiun: Coliputions. Borrower shall perform all of Borrower's obligmions under the Condominium Project’s
Constituest  Documnents,  The “Constitwent Docements” are the: (i) Declaratien or any other doctument which creates (he
Condominium Project; (ii) by-laws; ¢iii) code of regulntions; and {iv) other equivalem documents. Borrawer shall promptly pay, when
due, all dues and assessments imposcd parsuant to the Constituent Documents.

B. Hazard Insurance. So long as the Gwners Asseciation maintains, with « generally accepted insurance cairier, a 'master””
or “blanket’* policy onthe Condominium Preject which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and zguinst the hazards Lender requires, including fire and hazards included within the term *'exicnded coverage,””

thesn:
(i} Lender waives the provision ia Undfarm Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
{ii} Borrower's obligation under Umiorn Covenant 5 o maintain hazard insurance coverage on the Property is
deemed satisfied to the exient that the required coverage isprovided by the Owners Association policy.
Borrower shall give Lender prompt nptice of any lapse in required hazard insurance coverage.
In the evenmt of a distribution of hazard. insurance procecrts in)lien of restoration or repair following a loss to the Property,
whether 1o the unit or (o common clements, any proceeds payable o Barrower are hereby assigned and shall be paid to Lender for

v~

application to the sums secnred by the Security Instrument, with any exless paid 1o Borrower. o
=

C. Public Linbility Insurance. Borrower shall1take such actions 75 may be reasonable to insure that the Owners Association "o"
maintains a public liability insurance policy acceplabie in form, amount, and exient of coverage to Lender. &
r

I

D. Condemmnation. The procesds of any award or claim for damages, dircc: or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any part of the Preperty, theilier of the unit or of the common elements,
or atty conveyanee in licu of condemnation, are hereby assigned and shall be paid 1o Lenoer. _Such proceeds shall be applicd by Lender
ta the sums secured by the Security Instrument as provided in Uniform Covenam 10,

E. Leader's Prior Consent.  Borrower siall not, exceptafier notice to Lender and with Lender’s prior written consent, either

partition ar subdivisle the Property or consent to:

(i) the abandonment or termimuion of the Condominium Projeet, except for abanduiunentor lermination required
by law in the case of substantial destruction by fire or other casvalty or in the case of a taking by conde 1nat on or eminent domain;

(i} any amendment 1o any provision of the Constituent Documernis if the provision 15707 ibe express benefit of
Lender:

(iii) termination of professional management and assuraption of self-management of the Cwnaors Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage Zaa'ntained by the
Owners Association unaccepiable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amotrns disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting payment.

By SiGNiNG BELOW, Borrower accepts and agrees to the terms and provisions contained in (his Condominium Rider.

i -
KA%HERINE A. DEMPSEY ; ! F

MULTISTATE CONDOMINIUM RIDER - Single Famly - Fannie haefFreadie Mac UNIFORM INSTRUMENT Form: 3140 9790
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"EXHIBIT A"

UM 401-"A" IM BUTLDTNG NUMBER 3 TOGETHER WITH
UTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMERTS IN DANA POINT CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUNMENT
NUMBER 24678528, IN THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF 'THE THIRD
DRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
QF-UPARCEL 7 AS SET FORTH AND DEFINED IN SAID
DECLAKALTON AND SURVEY,

END OF "EXHIBIT A"




