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“I'HIS MORTGAGE {"Secumy nwm %\'\WW on . ocmonnn 15 1993 . - . The Mortgagor is

RI(’.MDO NBGRON AN‘D »ﬁ%f‘ IIIRRHDR REGROH ’ HUSBRND AND: ﬁIFB

MAGDALENA 0
(‘Bormwer") 'I'hnsSecunru Instrumentasgwmm : L s ' ' "0,1%)&
 INVESTORS SAVINGS BANK, 3i8.B. © - - 33910056 &

h!ChJSﬂ!‘gB.l‘lRﬁd and emstmgundermelaws of - ' THE UNIFED: STATES OF AMERICA ‘and whosc
addms:s 200 mstr I.m smn, WAYIATA, IIN 55391 ‘

V'Lesder™) Bomwcr HweS h:nder the pnnmpal sum of
ONE HUNDRE’D FURTY SII ’I’BOUSAND NINB BUNDRED EIGH'I'Y ON”. AND NO/100
Driars (US.'§ 146,981,040 )
ThlS debt is cvndenccd by Borrowcr s note datcd the same datc as this Security Instrainant ("Nows"), which provides for monthly
payments, with the ful} debt, if nat paid earlier, due and payable on NOVEMBZR1,2023 . This Security
Tnstrumenit secures 1o Lender: () 15 repayment of the debt evidenced by the Note; with in.crest, and all renewals, cxtcnsions and
miodifications; (b) the payment of all-other sums, with inlerest, advanced under paragraph 6 to2rolect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements uader this Securit’ Insrument and the Note. For
this purpose, Borrower ‘does hereby morgage, grant and convey to Lender the following desestnd. propeny located in
' COOK County, Illinois:
10T 1 IN THE RESUBDIVISION OF LOT 13 IN BLOCR 3 IN MONT CLARE, BEING
A SUBDIVISION OF THE NORTH HALP OF THE NORTHWEST QUARTER OF SBCTION 31
'POWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
PART OF THE SOUTHWEST QUARTER OF SECTION 30, TOWNSHIP 40 NCORTH, RANGE
13, mr or m TBIRD PRINCIPM. IIERIBIMI, IN COOK COUNTY, ILLINOIS.

PIN: 1353141035017 -

wtnch has Lhcaddressof 2347 n. snm _AVENUE, CHICRGO : ]Strcet.cny).
Illmms . 60647 o o {Zipc:odnl(”PropertyAddress”),
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" 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccicd, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all isnprovements on the Praperty, whether now in existenice or subsequently erected, against less by floods 1o the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance palicies and any renewals
shatl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In-the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by: Borrower. Each insirance company concemed is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at ils option, cither (2) 1o the reduction of the indcbtcdness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
payments which ars mferred 1o-in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 10 pav all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
entitied thereto, -~ - o

" In.the event of forecicssus of this Security Instrument or other transfer of tile to the Property that extinguishes the
indebtedness; all right, title and irerst of Bormwer in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Main*znance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish;-and use &% Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to o<cuyy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless ‘the Sccreiary ‘determinag this: requirement- will cause undue hardship for Borrower, or unless
extenuating: circumsiances ‘exist which: are beycns -Bomower's: control. Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall not commit waste or deex oy, damage or substantially change the Property or allow the Property to
deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect and pruscrve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, ravi materially false or inaccurate information or statcments 1o
Lender (or failed to provide Lender with any material information) it connection with the loan cvidenced by the Note, including,
but not fimiited to, representations concetning: Borrower's accupancy-of b Property as a principal residence, If this Security
Instrumentis-on a leasciiold, ‘Borrower shall.comply with the provisioss Of the lease, If Borrower acquires fee title to the
Property, the leasehold and fee titie shall not be merged unless Lender agrees 1 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . “urrower shall pay all govemmmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borow.i shall pay these obligations on time
directly to the entity which is owed the payment. IF failure to pay would adverscly affect nder's interest in the Property, upon
Lender's request Borrower shall promptly-furnish to Lender receipls evidencing these payments, -

If Borrower fails 1o make these paymenis or the payments required by paragraph 2, or fails to pericdin any other covenants
and agreemenis contpined in this Securily Instriiment, or there is-a legal proceeding that may significantiy afoct Lender’s rights in
the Property (such as'a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), thet Lander may do and
pay whalever is necéssary to prolect the-valie of the Property and Lender's rights in the Property, including payment of taxes,
hezard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instruiriént; These amounts shall bear inigrest from the date of disbursement, at the Note ratc, and at the option of Lender,
shall be immediaicly ‘due and'payable. = - o L '

7. Condemuation. The proceeds of any award or claim for' damages, direci or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid ‘to-Lender t' the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Nole and this Security Instrument,
first to' any delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc refc?)d In in
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- 12, Successors and Assigns Bound; Juint and Several Liability;, Co-Signers.. The -covenanls and agrecmeats of this
Security Instrument shall bind and: benefit the: successors. and . assigne of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bomower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurily

Instrument but docs not exccule the Note: (8) is co-signing this Security Instrument only 0 mongage, grant and convey that
Borrower's interest in' the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Sccurity Instrument; and {c) agrees that Lender and any other Botmower may agree to exiend, modily, forbear or

make any accommodanons mxh rcgard to the terms of lhlS Secunty Instmment or the Notc without that Borrower's consent,

13 Nohm. Any nouce to Bormwcr provxded forin :h:s Sa,umy Insnumcm shall be given by dehvcnng it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated hercin or any address Lender dcsngnales by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

. 14, Governir.g Lw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the

jU.I’ISdICDOﬂ in which ¢y Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie Yav:, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be -
given effect without the Confdzting provision. To this end the provisions of this Secority Instrument and the Note are declared 1o

be severable,

- 18, Borrower’s Copy. Bomcwer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower ‘uncerditionally assigns and transfers 1o Lender all the rents and revenyes of the
Property. Borrower authorizes Lender or Lencer's agents 0 collect the rents and revenues and hereby directs each tenant of the

- Property 1o pay the rents 10 Lender or Lender’s ageris. However, prior. 1o Lender’s notice 1o Borrower of Borrower’s breach of

any covenant or agreement in the Security Instrument. Porower shall collect and receive all rents and reventies of the Property as
trustee for the benefit of Lender and Borrower. This assigiment of rents constitutes an sbsolute assignment and not an assignment

for addluonal secnnty only

lf Lx.-nder gwes notice of breach {0 Bonowcr (a) all rcm_ -ouwed hy Borrowet shall be held by Bomower as trustee for
benzefit of Lender only, to be applied te the sums secured by the Secriity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and () each tenant of the Property 074l pay all rents due and unpaid to Lender or Lender's

agent on Lendcr 8 wmtcn demand i thc tcnant.

Borrower has fiot: executed any pnor assxgnmcm of Ihe rems and has niot and vl noy perfonn any act that would prcvcm
Lendm' frem excmsmg ns nghts undm' lhls pa.ragraph 16

Lendt:r shall not be rcqmred (o enter-upon; - take comml of or mamtmn the Pmpcny betore o after giving notice of breach (o
Borrower. .- However, Lender or a:judicially appointed receiver may do 50 at any time there ig a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assigame.yof rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

 this Security Instrument by judiciai proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the

[y

remedies provided in this paragraph 17, including, bui not limited 10, reasonahle attorneys' fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property.,
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FHA Case No.
- 131-728675~-4-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is msde this 15TH day of
OCTOBER , 1993 | und is incorporated into and shall be decmed to amend and

supplement the Mortgage, Deed of Trust or Secarity Deed ("Security Instrument”) of the same date given by the
undcmgnc.d ("Borrower™} to sccurc Borrowcr ; Notc ("Note") to

INVESTORS - SAVI}IGB BANK, F.8.B.
(the "Lender”) of he same date and covering the property described in lhc Sccunly Instrument and located at:
2347)N. SAYRE AVENUE, CHICAGO, ILLIHOIS 60647 43510056
[Propeny Addnm]

~ THE . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL CCVENANTS, In addiuur o the covenants and agrccmems made in the Security Instrument,
Borrnwcr and Lender fnrther covenam and BgTee ds fn‘::ws

INTERES‘I‘ RATE A_ND MON'I‘HLY PAYMENT ‘PANGES
“{A) Change Date = " = : :
“"" The interest rate may change on the ﬁm day of JRSUAPY , 1995 , and on that day
of wch succecdmg year. "Changé Date” means cach’ date on whicis the interest rate could change. - '

(B)Thelndu T C

Beginning with - the first Change Dalc thc interest rate will be based 0.3y lndex "Index" means the weekly
average vield on United  States Tréasury Sceurities adjusted (o a constant maturity of one year, as made available by
the Federal Réserve Board, “Current Index™ means. the most recent Index figue available 30 days before the
Change Date. If the Index (a5 'defined above) is no longer available, Lender will s as a new Index any index
prescnbcd by Ihc Sccremry (ns dcf‘mad in Paragraph ';'(B}) Lender will give Borrower notic ot the new Index.

{C) Calculation of Interest' Rate Lhanges

~ Before each’ Changc Datc. Lmdcr wﬂ} calculmc a ncv» mtcrcst rate by adding a margin of
o ‘ ‘percentage: point(s) (- 2.008 %)
to the Curfent Index and mundmg u'.e sum {0 the nearest ‘one-¢ighth of one percentage point (0.125%). Sub;ect to
the limits'siated in Paragraph S(D) of the Note, this rounded amount will be the new interest rate until the next
Changc Daw

* (D) Limits on Interest Rate Chauges SRR oo

"“"The intercst raie will néver increase ‘or decrease’ by more than one perceitage point (1 0%) on any single
Change Datc The & mlcrast rate will never be more than f' vc perccmagc pomts (5 0%) hlghcr or lower than the initial
mlemSt ratc statzd n ngraph 2 of thc Nme e

Page 1ol 2 FHA Mulilstate ARM Ri
@D -597% (8103).01 VMP MORTGAGE FORMS - {313)293.8100 - (E00]521-7291 Sty 217 4
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