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STATE OF ILLINOIS =~ . . ' /o
coee e e FHA MORTGAGE -

FHA CASE NO.

131:7306445 7903

f Thls-Mongage'("S'e‘cu,r_ity-!n‘strurhén.t"lfls givenani’ . 0¢t ober 20, 19893 The Mortgagor Is
ALFREDO P POLGand! SONTAITY VELEZ-POZO. HIS WIFE ERRAL ¥

-t ’ ..

whose addressls 6 20+« - WL .SCHOOL 'STREET ;CHICAGO, I'L 60641
{("Borrower?). This Secury Instrument is'givento: = - . 5 SR
HIDWEST ‘FUNDING-LARPORATION: i St
which:is organizéd and exliting under theiaws gl 'LL-LNQ TS .o R
1020 3ls NS trEéty T u i te 300, Downers Grove, 1L BD513 :
(“Lender’). Borfower owes Len’er the principal sumof ' Bne- Hundred' Sewventy Three Theusand
Five Handred FrHfry s Drilars and madL0& .. .0 - o .
Dollgrs (V8. $71 73, 5580700 ~ -~ 1 ). This debtic evidenced by Borrower's note dated the same date as this
Secuiity Instrurnéent ("Nota"); which proy ic*zs for manthly paymants, with the full debt, i not paid eartier, due and
payable én  Neoveémbe st 1., 202 3. This Security Instrument secures to Lender: (a) the repayment of the debt
svidenced by the Note, with Interast; and 2} relewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced urider Paragraph 6 ‘o protect the securlty of this- Security Instrument; and (c) the perforinancs of
Borrower's covenants and agreements under tais Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender e iollowing described property located in
TOOKT e e - County, Hinois:

. L0T,39 TN BLOCK 2 IN COLLINS AND GAUNTLETT'S HENDERSON STREET SUVDIVISLIQH, A

SUBDIVISION.GF THE NORIHWEST .1/4 OF THE SOUTHEAST .1/4 OF THE SOUTHEAST L/4
. OF. SECTAON 24,  TOMNSHIP 40 NWOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL
CMERIBIAK, LN, COOK COUNTY, ILLINDIS. - . S ‘ .

, and whosé addrass is

DEPT~011. RECORDING : < 327,00

T30000 - TRAN 4290 11/09/93 12:07300
. F3185. &8 -3~ 1004560

+.. CDOX .COUNTY RECORDER

33310080

ek Tax 1D “3# ©1a —.2A1:~'4-:i¢s.- b}éé,;‘ 0ooo D ‘ .
which has the addréss'of* ©  4'9tjt 'v. ScHoot STREET " , CHICAGD
T e [Syeety o [Cin)
inols ™ -~ - “-eeesd -t " (Property Address”);' ¢

oo @R Gede e T e :
TOGETHER WITH ail the Ihiptb»quenié*npw'd_r’_"hEré'aft'e.t‘érectéd on the property, and all gasements, rights,
‘apputtenances, rents; royaitles,'mineral, off and gas rights and profits, water rights and stock and ail fixtures now or

hereahet a part of the property. All replacements and additlons shall alsc be covered by this Securlty instrument. All of
the foregolng Is referfed to in this Security instrument as the "Property.” - ‘

- BORROWER COVENANTS that Borrower is lawfully selzed of tha estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property Is uriencumbered, except for encumbrances of record.
Borrower warrans and will defend generally the title to the Property against all clalms'and demands, subjeci to any
encumbrancesofrecord. | . 0 . o o A
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date of the monthly payments, which are referred to in Paragraph 2, or change the armount %)f suth payments. Any
gxcess proceeds over an amount required to paY all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled therato.

8. Fees. Lender may cuollect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deli.

(8) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy paymment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o pesform any other obligations contained in this
Security Instrument.
{b) Saie Without Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument If.
{ All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is soid or
otherwise transferred (ather than by devise or descent) by the Borrower, and
(%) The Property is not occupied by the purchaser ar grantee as his or her principal residence, ar the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requiremenis of the Secretary.

{c) No Walver. |f circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does nat require such payments, Lender daes not walve its rights with respect to subsequent events.

{d) Reguiati~.as of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender’s

rights, in the case of payment defaults, to require immediate payment In full and foreclose If not pald. This Security

Instrument does net authorlze acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Morigage Not ir.sured. Borrawer agraes that should this Security Instrument and the nicte secured thereby not

he eligible for insura/ice: undsr the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its uptici and notwithstanding anything in Paragraph 8, require immediate payment in fult of all

_sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequentto [ 6G DAYS . ° . from the date herecf, declining to insure this Security Instrument and the
note sacured ihereby, shall'be dserned conclusive proof of such inellgibility. Notwithstanding the foregaing, this
option may not.be exercised uy Lender when the unavallabliity of insurance is solely due 1o Lender's failure to remit

a mortgage insurance premium {4 te Secratary,

. 10. Relnstatement. Borrower has-d nyht to be reinstated ¥ Lender has required immediate paymant In full because
of Borrower's falltre to pay an amount dua titer the Note or this Security Instrument. This right applies even aftar
foreclasure proceedings are instituted. To 1sins.ate the Security instrument, Borrower shall tender In a lump sum ail
amounts required to bring'Barrower's account zurrent Including, 10 the extent thay ars obligations of Borrower under
this Security instrument, foreciosure costs anc reasonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure praceeding. Upar: relnstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in‘effect as i }ander had not required Immediate payment in full. However,
Lender Is not required 1o permit reinstatement if:(} Lehder has accepted relnstatement after the commencement of
foreclostre procsedings within two years immediately priceding the commencement of a current foreclosure
praceeding: (i) reinstatement will preciude foreclosure-oa difterent grotnds in the future, or (i) reinstatement witl
adversely affect the priotity of the llen created by this Securf.y Instrument.

-~ 11. Borrower Not Released; Forbearance by Lender Nuta Waiver. Extension of the time of payment or
modification of amonization of the sums secured by this Securt’rstrument granted by Lender to any successor In
intarest of Borrowaer shall. not operate to release tha liabiiity of the original Barrower or Borrower’s successor in interest.
Lender shall not bé required to commence proceedings agalnst any suscessor in interest or refuse tc extend time for
payment or otherwise modify amortization of the sums secured by this Sacurlty Instrument by reason of any demand
made by the original Borrower ar Borrower's successors In interest. Any forbearance by Lender in exercising any right
or remedy shall rot be a waivei of or preciude the exercise of any right or 'emedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-3/grers. The covenants and agreements of
this Security instrument shall bind and benefit the successers and assigns of L2nc.er and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joiit und’several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co-signing th5-Security Instrument onty to
mortgage, grant and convey that Borrower's interest in the Proparty under the terms of 1his Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agfees that Lender and any other
Barrowear may agree to extend, modify, forbear ar make any accommodations with regard t=the terms of this Security
instrument or the Note without that Barrower's consent. .

13. Notices. Arty notice to Borrower pravided for in this Security Instrument shali be given ky delivering it or by
malling it by first class mail unless applicable law requires use of another method. The nofice sn#it e directed to the
Property Address or any othér address Borrower designates by notice 1o Lender. Any notice 10 Lurder shall be given by
first class mall to lender's address stated herein or any address Lender designates by notice to Borrover. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender wier glven as
provided In this paragrapht . c-eo. 0 i g L e ST _

14. Governing Law; Severability. This Security {nstrument shafl be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event thal any provision cr clause of this Security Instrument or the
Note conflicts with applicatie iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to’'be severable. ’ '

.15, Barrower's Copy. Borrower shall be given one confarmed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lerider or Lender's agents 1o collect the renfs and revenues and hereby directs each
tenant of the Property-1o pay, the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Barrawer's breach of any covenant or agreement in the Security Instrument, Borrawer shall collect and recelve all rents
and reventies of the Property as trustee for the benefit of Lender and Bosrower. This assignment of rents consti:utes an
absoiute assignment and not an assignment for additionai security only.

it Lender gives notice of breach to Borrower: (&) alt rents received by Borrower shall be held by Borrower as trustea
for benefit of Lender only, to be applied to the sums secured by the Security instrument; {b} Lender shall be entitled to
collect and receive all of the rents of tha Properly; and (c):each tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’'s written demand to the tenant.: .

Borrower Rds not executed any prior assignment of the'rents and has not and will not perform any act that would
:prevent Lender from exercising its rights under this Paragraph 16. ‘

Lender shall not be required 1o enter upan, take eontrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defauit or Invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald In full.
FHA ILLINOIS MORTGAGE FORM
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