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Home Equlty Loan Mortgage

THIS MORTGAGE ("Security instrument) is given on __OCTOBER 26 , 1993 . The mortgagor

s DEMCHFIELD BLAKE AXA DENCHEIELD S. BLAKE AND FANKIE GLAKE, HIS WIFE

{"Borrower”).

This Security Instrument is givento _The First National Bank of Chicago

which is a _National Bank_organized and existing under the laws ofthe United States of Psmenca

whose address is _One Firgt Natiopal Plagza, Chicago _, linois_60670 ("Lender”). Borowsr owes
i ender the principal sum of _ FORTY THOUSAND NINE HUNDRED T'rlENT!-—NIHE AND 70/100

Dallars (U.S. $ 40,929.70 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on ii/20/98 . This Sacurity instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extenslons and modifications; (b) the payment of ail
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security instrument; and
{c) the parformance of Borrower's covenants and agraaments under this Security Instrument and the Note. For
this purpose, Rarrower does hereby mortgage, grant and convey 1o Lender the following described property
located in_Z . ,v,‘g_gk____ ‘County, inols:

LoT SIX (5) IN LOCK FIFTY SEV’EN {57) IN HILL’S ADDITION TO SOUTH

CHICAGO, A"SUBLIV/STION OF THE SOUTH WEST QUARTER (1/4) OF SECTION

THIRTY ONE (31), OfOINSHIP THIRTY EIGHT (38) NORTH, RANGE FIFTEEN

}I:.L.S)' : g!gST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LINOIS.
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DEPT-1 RECORDING

/\/[\& COOK CODUNTY RECORDER
‘Permanent Tax Number: 21-31-324-025, , : : .

which has the addgass of 8612 5. PHILLIPS a : ) CHICAGO
Minols' 60617 {“Property Address"):

- TOGETHER \MTH all the improvements now or hereafter arect2d on the property, and all easements, rights,
appurtenancas, rents, royalties, mingral, oit and gas rights and-profitswater rights and stoci and all factures
now or hereafter a part of the property. All replacements and additic ns chall alsa be ‘covéred by this Security
Instrument. Alt of the foregoing Is referred to In this Security Instrumem s tne “Proparty”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate l-erc..\y conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumb sred, except for encumbrances
of record.” Borrower warrants and wiif defend generally the title to the Property again:t all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 1o LOMAS HORTGAGE USA

dated _03/01/74 and recorded with the _CooK ____ County Recorder of
Deeds on 93/11/74_ as document number__22649412 . ("Prior Mortgage™):

THIS SECUHITY INSTRUMENT combines uniform covenans for national use and non-driorm covenants
with limited varlations by jurisdiction to constitute a secutity jnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . _ .

1. Payment of Princlpal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Intsrest on the debt evidencaed by the Note and any prepayment and late charges due
under the Note. .

2. Funds for Taxes and insurance. Lender, at Its optlon may require Borrower to pay to Lendear on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b} yearly leasehold
payments of ground rents on the Property, if any; (c} vearly hazard Insurance premiums; and {(d} yearly
mortgage insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds
due on the basis of current data and reascnable estimates of future escrow ftems,

The Funds shali be held in an institution the deposits or accounts of which arg insured or guaranteed by 3
federal or state agency (including Lender i Lender is such an Institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow ltems, unless Lender pays Borrrower Interast on the Funds and applicable law permils
Lender to make such a charge. Baorrower and Lender may agree in writing that interest shall be pald on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shafl not be required
1o pay Borrower any interest or earnings on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
1o Funds was made. The Funds are pledged as additional security for the sums secured by this Security

“lnstrument. -
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if tha amount of the Funds held by Lender, together with the fiture monthly payments of Funds payable priorto

the due dates of the escrow Hems, shall exceed the amount requlrad to pay tha escrow. items when dus, the
excess shall be, at Borrower's option, efther promptly repaid to Borrower or credited to Borrower on monthly .
payments of Funds. If the amount of the Funds held by Lender Is not sufficient to pay the escrow lems when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as -
required by Lender.

Upon payment in full of all sums secured by thia Security Insutrument, ‘Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 18 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit agalnst the sums secured by this Security Instrument.

3. Appiicalion of Paymemts., Unless applicabie law provides otherwise, all paymems recelved by Lender
under paragraph 1 and 2 ghall be applied: first, to accrued interest; second, to past due insurance; third, 10 current
billed Insurance; fourth, to past dus principal; fifth, to current bilted principal; sixth, to charges; seventh, to princlpal
due; and last, to accrued but unbiiled insurance. )

4. Charg~.s; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property wiich may attain priority over this Security Instrument, and leasehold payments or ground rents, If
any. Borrower unal! pay these obligations in the manner provided in paragraph 2, or i not paid in that mannet, |
Borrower shall pay t/.em on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender
all notices of amouna to be paid under this paragraph. If Borrower makes theas payments directly, Borrower shalt
promptly furnish to Lenc.an recelpts evidencing the payments. :

Borrowar shall prompty !scharge any llen which has prionty over this Security Instrument except for the Prior
Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secured by the flen in'a manner -
acceptabla to Lender; (b} corests In good falth the lien by, or dafends against enforcement of the lien in, legal |
proceedings which in the Lender's. opinion operata to prevent the enforcement of the lien or forfelture of any part of -
tha Praperty; or (c) secures from e «older of the lien an agreement satisfactory to Lender subordinating the llen :
1o this Security Instrument. If Lender de’aimines that any pert of the Property is subject to a lien which may attaln -
priority over this Security instrument exzept for the Prior Mortgage, Lender may give Borrower a notice idantifying :
the lien. Bortrower shall satlsty the lien or w.«e one or more of the actions set forth above with 10 days of the glvlng “
of notice. . . :

" §, Hazard lnsuranca. Borrower shall k=o7 the Improvements now existing or hereafter erected on'the
Property insured-against loss by fire, hazards inctided within the term "extended coverage” and any other hazards
for which Lender requires insurance. This Insurance shell be mainained In tha amounts and for ine perlods that-
Lender requires. The Insurance carrier providing the Ins:rance shali be chosen by. Bormwer sublect to Lender's
approval which shall nhot be unreasonably withheld. ;

All insurance policies and renewals shall be acceptaile to Lender and shall Induda a standard moﬂgage '
clause. Lender shall have the right ta hold the policies and wievals, if Lender requires, Borrower shall promptly -
give to Lender all receipts of paid premiums and renewal notices in the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lander may make proo’ =7 loss if not made prompily by Borrower.

' Unless Lender and Borrower otherwise agree in writing, Insurance [suceeds shall be apptied to restoration or
rapair of the Property damaged, if the restoration or repalr is ecanan)icaiiv feasible and Lendet’s security is not -
lessened, If tha restoration or repair is not economically feasible or Le:w'cr's security would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security inshument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not'answer within 30 days a notice from
Lender that the insurance carrler has offered to settle a claim, then Lender may cullect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secur.a by this Security Instrument,
whathar or not then dus. The 30-day period will begin whan the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of procireds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and < 7. change the amount
of the payments, If under paragraph 20 the Property is acquired by Lender, Borrower's righ’ to any insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall pars 10 Lender to the
axtent of the sums securad by thls Security Instrument immediately prior to the acquiaition. '

6. Preaservation and Maintenance of Property; Leascholds. Borrower shall not destrcy, damage or
sutistantially change the Proper!y, aliow the Property 1o deteriorate or commit waste. if this Securty instrument is
on leasehold, Borrower shall comply with the provisions of the leass, and If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. if Borrowser falis to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significanly affect Lender’s rights in the Property (such as proceeding in bankzuptey, probate, for condemnation or
to enforce laws or requiations}, then Lander may do and pay for whatever s necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumerd, appearing in court, paying reasonable attormeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendesr does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sormower secured
by this Security Instrurmment. Unless Borrower and Lendar agree to other terms of payment, thease amounts shall
bear interest from the daie of disbursement at the Note rate and shall be payabie, with imerest, upon notice from
Lender to Borrower requesting payment.

If L.ender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untlf such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entdes upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an !napection speclfylng rsasomble cause for the

Inspection.
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' 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any pait of the Property, or for conveyance in lieu of
condemnation, are heraby assigned and shali be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether o not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds muitiplied by the following fraction: (a) the 1otal
amount of the sums secured Immediately before the taking, divided by (b} the fair market value of the Property
immediately beforo the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Boirower fails to respond to Lender within 30 days after
the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

. Unless '.amler and Borrower otherwlse agree in writing, any application of proceeds to principal shall not
extend or postpine the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of suci payments. S

10. Borrowes '#%i Released; Forbearance By Lender Not a Waiver, BExdension of the time for payment or
modfification of arn~r.=ation of the sums secured by this Security instrument granted by Lender to any
successor In intersst ¢f Cotrower shall not operate 1o release the liability of the ariginal Borrower or Borrower's
successors in interest. Lerder shall not be required to commence proceedings against any succaessor n
interest or refuse to exiend iime for payment or otherwise modify amantization of the sums secured by this
Security Instrument by resson of any demand made by the original Borrower or Borrower's successors In
Interest. Any forbearance by Lendur !n exercising any right or remedy shall not be a waiver of or preclude the
axercise of any right or rernedy.

11. Successors and Assigns Found; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendsr and
Borrower, subject to the pravisions of pararraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Secuity instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grar’ 2nd convey that Borrower's Interest in the property under the
terms of this Security Instrument; (b) is not pursorally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any otler Eorrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this “ecurity Instrument or the Note without that Borrower's
congent.

12. Loan Charges. if the loan secured by this Securtyipstrument Is subject to a faw which sets maximum
loan charges, and that law Is finally interpreted so that tho iniersst or other loan charges collected or tc be
collected in connection with the loan exceed the permitted hmits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to.ths permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refuided to Borrower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by mating a direct payment to Borrower. If
a rehind reducas principal, the reduction will be treated as a partial prepuvinant without any prepayment charge
under the Note.

13. Legisiation Affecting Lender’s Rights. If enactrment or expiration of anplicable jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable z ccording to its terms, Lender, at
Its option, may require immediate payment In full of alt sums secured by this S=curity Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lesaer shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security instrument shall be give:i by delivering itor
by mailing it by first class mail unless applicable law requires use ot another method. * T2 _notice shall be
directed to the Property Address or any other address Borrower deslgnates by notice to Lender, _Any notice to
Lender shali be given by first class mail 1o Lenders address stated herein or any other iccoress Lender
designates by notice 10 Borrowser. Any notice provided for in this Security instrumont shall: be desmed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note conflicts with appilcable law, such conflict shall not affect other provislons of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it Is sold ar transferred (or i a beneficial intarest in Borrowaer Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise Is prohibited by federat iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Securlty Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
periad, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

onBorrower. . . ..
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument dlscontlnued at any time prior to the eariier of (a} 5 days (or such other |
period as applicable law may specify for reinstaternent} before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b} entry of a ]udgmem enforcing this Security instrument. Those |
condHions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢) pays ail
expenses Incurred In enforcing this Security instrument, including, but not limited o, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lander's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby :
shalt remaln fully effective as Is no acceleration had occurred. Howover, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17. _

18. No Defaults, The Borrower shall not be In default of any provislon of the Pror Mortgage or any othsqy
mortgage secured by the Property.

NON UNIFORM COVENANTS. Bomrower and Lender further covenant and agres as follows: .

20. Acraierition; Remedies. iender shall give notice to Borrower prior to acceleration following Borrower's
breach of any crvenant or agreement In this Sacurlty Instrument (but not prior to acceleration under paragraphs 13 |
and 17 unless apiticable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to.
cure the default; (¢} = 0ate, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (&' hat failure to cure the defautt on or before the date specified in the notice may result in
acceleration of the surss 2zured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the
Property. The notice shasd hinher inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding tme non-existence of a defautt or any other defense of Borrower to acceleration and
foraclosura, {f the default is not curad on or before the date specified in the notice, Lender at s option may require
immediate payment fn full of a' ~un3 secured by this Security Instrument without further demand and may
forsclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses Incurred in
pursuing the remedies provided In this parugraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of titte evidence.

21, Lender in Possession. Upon accelrilon under paragraph 20 or abandonment of the Property and at any
time pror to the expiration of any period of 'eceraption following judickal sale, Lender (in person, by agent or by
judicialty appointed receiver) shali be entitled *o 3nter upon, take possession of and manage the Property and to
collect the rents of the Property including those pas’ ove. Any rents collected by Lender or the recelver shalt ba
applied first to payment of the costs of management of the Progerty and collection of rents, inciuding, but not
limhed to, recelver's fees, premiums on recelver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by thiz Sccourity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any.eZordation costs.

23, Walver of Homestead. Borrower walves all right of hornos.e2d exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are excauted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each s ich \irter shall be incorporated inmto and shall
amend and supplement the covenants and agreements of this Security inumument as if the rider {s) were a part of
this Security instrument.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security -
Instrumem and in any rider(s) ‘executed by B@ower and record with the Security 'nstrument.

Al £ AL

-Borrower
) -Borrower
3 T
S0 v
This Document Prepared By: VERONICA RHODES S 1)
The First Netional Besnk of Chicsgo, Suite D4B2, Chiceago, lilinois S0670C T——
(Space Bslow This Line For Acknowlegmunt)
STATE OF ILLINOIS, Q,OOk_ County ss:
. ‘
=) é\MeQmo , a Notary Pubtic In and for sakl county and state, do hereby

certify that DENCHFIELD BLAKE AKA DENCHFIELD 5. BLAKE AND FANNIE BLAXE, HIS WIFE

personally known to ms to be the same person(s) whose name(s) is to the oing Insﬂrumem::
appeared before me this day In person, and acknowledged thaMﬁibgw m«: signed and
detivered the said instrument as free and voluntary act, for the uses and purposes thereln set forth.

Ghlven under my hand and offictal seat, this _deay of 19%

My Commission explres: ' Q)v\k)\ U\A&LMJ\,D
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