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. GOLD ADVANTAGE LINE MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on October 21, 1993

The mortgager is Frank V. Salerno III & Deborah J. Salerno: His Wife, in ;p ncy .
: - ("Borrower"). This Security Instrument is Wiven to DEERFIELD

FEDERAL SAVINGS AND LOAN ASSOCIATION, which fs organized and existing under the laws of THE UNITED STATES OF AMERICA, with its
moin offices at 745 PCUSRFIELD ROAD, DEERFIELD, ITL 60015 ("Lander™:.

Borrover owes Lendor the maximum principal sum of Eleven thousand and xx/100*#k&sk*xka+k
bollara (U.5. $_- 0. 8% Y, OoF the aggregate unpaid amount of all loans made by Lender pursuant to that certain Gold
Advantage Line Agreemen’ (' Agreement or "Note") of even date herewith, whichever is less. This debtr is evidenced by the
Agrecment (“Note") execuved Ly Berrower dated the same dote as. this Security Instrument which A“i'em"t provides for regqular
. monthly payments, with the full debt, if nat paid earlisr, due and payable on December 1, 1998 . The Agreement
¢ provides that Loana may be maus #from time to time not to exceed the above stated maximum amount outstanding at any one time. This
Mortgage secures payment of any vxiating indebtedness and future advances made pursuant to the Agreement to the same extent as
~? if such future pdvances were made op the date of tha execution of this Mortgage, without regard as to whether or not there is
any indebtecness outstanding at thrs t.me pny advance is made. .
[) THE MOTE (VAGREEMENTY) SECURL.D -3Y THIS MORTGAGE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
i . AND THE MONTHLY PAYMENT. T#Z NOTE DOES WOT LIMIT THE AMOUNT THE BORROWER‘S INTEREST RATE CAN CHANGE AT ANY ONE
. . TIME. THE NOTE LIMITS THE MAXIMUA4 hATE THE BORROWER MUST PAY,
INTEREST RATE AND MONTHLY PAYMEN\' €4’ ~GES .
\ The Note ("Aprsement”) provides for an initial interest rate of 10,4 %. The Note provides for changes in the interest rate and
\ the monthly payments, as follows:
{A) Change Dates. ) )
1 The interest rate | will pay may change on the firz. awy of Septexber, 19 94 . and on that day every year thercafter. Each date
on which my interest rate could change is called i "_bnnge DateY,
{B} Tha Index
Beginning with the first Change Date, my interest rate wi'i be based on an Index. The index is the greatest Prime Rate as appears
in the "Money" Section of the Wall Street Journal, Midwes! Edition, on the 25th day of July of eech year. If the Prime Rate does
QJ not appear in said Wall Street Journal, or {f the Wall Street uournal is not published on the 25th day of July, the most recent
% Wall Str=et Journal prior to the 25th day of July in which 'he P:ime Rate appears Will be used. If the index ceases to exist,

the Corporste Borrowing Rate of tha First Mational Bank of Chirar~ existing on the 25th dey of July of each year will be used.
. Tha most recent index figure available as of July 25th (or otherwise as hereinsbove set forth) before each change date is called

the "Current Index®.

(€} Calculation of Changes .

Before each Change Date, the Lender will calculate my new interest rats by adding four and four-tenths percentage pointa (4.40X)
to the Current Index. Subject to the {fmits stated in Section (D) below, 'tk (s amount will be my new interest rate until the next

Change Date.’

AN
} Any change in my inte;‘est fate witt change ‘the amount of the regutar payment dus under the "Minimum Payment” provisions of the

Agresment. .
" {D) Limits  on Interest Rate Changes - .
My interest rate rill never be greater than 99X per atnum.

\.\ {E) Effective Dato of Changes =~ . . :
My new. interest rate will become effective on each Change Date. ! will pay the amount ol m new monthiy payment beginning on the
first monthly payment date after the Charge Date until the amount of my monthly payment’ laraes again.

{F} Notice of Changes . . ’ .

The Lender will notify me of any changes in my interest rate and the amount of my monthly Davient on the periodic statement.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note ("Ajireement"), with interest,
anct-all renewals, extensions and modifications of the Note; (b) the payment of all other sums, Wit interest, advanced under
paragraph & to protect .the security of this Security lnstrument; ond (c) the performance of Berrowc:!s rovenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgape, grant ared convey to Lender the

following described property lacated in COOK County, 1llinois:

Lot 38 {except the south 24 feet therof) and Lot 39 (except the North

3 feet thereof} in Hruby's Resubdivison of Lots 1 to 4B both inclusive
in Block 60.in Wilson®sResubdivision of Blocks 60 and 67 in Norwood
Park in Sections 6 and 7, Township 40 North, Range 13 East of the third
Principal Meridian.also vacated alley in said Wilson's Resubdivision

aforesaid, in. Cock County, Illincis.

UPIN 13-06-203-022. = volume 323 N o HB3¥10327

&
. A "N)
which has the address of’ 6323 N. Oak -Park Avé - Chicago %1
. ,:60631 - Vmunrl . . iyl

" iop Casal

[liinois ("Proparty A&drﬁéss“);
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© 0. Succedsors and AsERQns B "y t and Save: i H “Eignef¥. ThE covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lendér and Borrower; subject to the provisions of paragraph 15.
8arrower’s covensnts and agrezements shall be joint end several. Any Berrower who co-signs this Security Instrument but does not
exectte the Note: (e) is co-signing this Security Instrument cnly to mertgage, grant and convey that Berrawer's {nterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; end {c) agrees that Lender anc any other Borrower may agree to extend, modify, forbear or make any accommodations
With regerd to the terms of this Security Instrunent or tha Note without that Borrower’s consent.

11. Loan C.rges. If the loan secured by this Security Instrument is subject to 8 (aw which sets maximmm lean charges,
and that lau vfs-fin!ly interpreted so that the interest or other {oan charges collected or to be cotlected in connection with
the loan exceed the permitted limits, then: (a) sny such loan cherge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits witl be refunded
to Borrower, Lender may choose to make this refund by reducing the principal owed under the Hote or by meking a direct payment
to Borrower. If & refund reduces principal, the reduction wili be treasted as s partial prepayment under the Note.

12. Notices. Any notice to Borrower provided for in this Security Instrument sholl be given by delivering it or by mailing
it by first class meil unless applicable law requires use of another method. The rotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instcument shall ba deemed to have been given to Borrower or tender when given as provided in this paragraph.

13. Governing Law; Severablity. This Security Instrument shall be poverned by federal law and the taw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable {aw, such zonflict shall not affect other proviasions of this Security Inztrument or the Hote which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

4. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

15. Transfer of the Property or a Beneficial Interant in Bomowwr, If all or any part of the Property or any interest in it
is sold or trensferrsa {or if B beneficial interest in Horrower is sold or transferred and Borrower is not a natural person)
without Lender’s prio~ yritten consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Security ’nsThument. .
1f Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not _less than 30 days. ‘7or the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borow.r fails to pay these sums prior to the expiration of this period, tender may invoke any remedies
permitted by this Securfty lisicument without further notice or demand on Borrower,

. .18, Borowar's Right to Relartate. [f Borrower meets certain conditions, Borrowsr shall have the right to have enforcement
of this Security ITnstrument disco/itiz.ued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) befcie sale of the Property pursuant to shy powsr of sale centained in this Security Instrument;
or {&) entry of a judgment enforcing this Security Instrument. Those coenditions are that Borrower: (a) pays Lender all sums which
then would be due under this Securicy Instrument and the Wote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays ril sxnenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’' fees; emd (d) *4k7.u such sction as Lender may reasonably require to assure that the lien of this
Security Instrument, Lenderis rights in tiie Prooerty and Borrower’s obligation to pay the sums secured by this Security
tnstrument shail continue unchanged, Upon reins’atenent by Borrower, this Security Instrurent and the obligations secured hereby
shall remain fullv effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 15.

17. Sale of Nots; Change of Loan Servicer. Th: Note or a partial interest in the Note {(tcgether with this Security
Instrument) may be sold one or moré times without prior hwtice to Borrower. A sale may result in a change in the entity (known
af the “Lomn Servicer”) that collects monthly paymenic & ¢ under the Wote and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrelated to a salc¢ Ot the Note. 1f there is a change of the Lean Servicer, Borrower witl
be given written notice of the change in sccordance with jaraniooh 12 sbove and applicable law. The notice will state the name
ard address of the new Loan Servicer and the address to which pa ments should be made. The notice will also contain any other
information required by. applicable law. - .

18. Hazardous Substancss. Borrower shell not cause or pasrnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not de,n7r allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two s(ntraces shali not apply to the presence, use, or storage on
the Property of small quentities of Hazardous Substances that are geie eily recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower . shell promptly give Lender written notice of any investige.ion, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property sri any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified Ly any ~~vermmental or regulatory authority, that any
remaval or other remediation of any Hezardous Substerce affecting the Property is ecessary, S8orrower shall promptly take ali

necessary remedial actions 1n pccordance wWith Envirormental Law.
As used In this paragraph 18, “Hazardous Substances" are those substences Jefined as toxic or hazardous substances by

Ervirormental Law and the followtng substances: gasoline, kerosene, other flammable'n’ tixic petroleum products, taxic pesticides
ernd herbicides, volatile solvents, materials containing msbestos or formaldehyde, ona (adicactive materials. As used in this
paragraph 18, “Envircrmental Law™ means federal taws and laws of the jurisdiction where t'ie Property is located that reiate to

health, safety or environmentat pratection,
19. Accelaration; Remadias. Lsndear shail giva notice to Borrower prior to acceleration folic wing Borrower’s breach of any covenant

or agresment in this Security Instrument {but nat prior 10 acceleration under paragraph 15 unless ajp.icabla law provides otherwise). The
notice shall specify! {a) the default; Ib) the action required to cure the dafault; {c) a date, not isse than 24 dsys from the date the notice
is given to Borrower, by which the default must be curad: and {d} that tallure to cure the default on or befcre th ) date spacifisd In the notice
may result in acceleration of the suma sacurad by this Security Instrument, foraclosure by judicial proceediiy ot ~ale of the Property. The
notice shali further inform Borrower of the right o reinetate after accslsration and the right to assert in the foieciorure procesditig the pon-
existonce of a default or any other dafense of Borrowesr to acceleration and foroclosure, If the default is not ciirra »n or before the date
spacified in the notice, Lender, at its option, may require immediate paymont in fuli of all sums secured by this Sec it instrument without
further demand and may foraclase this Security instrumaent by judicial proceeding, Lender shall be sniitled to collect ai axpenses incurred
in pursuing the remedies provided in this parngraph 19, inchiding, but not Hmited to, reasonable sttormeys’ fees and costs of title avidence.
20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws hes the effect of rendering any-
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may require

immediate payment in full of all sums secured by this Security Instrument and may inveke any remedies permitted by Paragraph 19.
If Lender exercises this option, Lender shall take the steps specified in the second peragraph of 15.

22. Defauk. In the- event of any default under the terms of this Mortgage or the Agreement {“Note"), Lender will notify

Borrower, i writing, pursuant to Parasgraphs 12, 15 and 19 of this mortgage, of Acceleration of this loan. Upen giving notice
of Acceleration, no future advences under the Agreoment. (YNote") wilt ke permitted. 1f Borrower cures the default to {ender’s
satisfaction, future advances under the Agreement may be.made. . - . .

23, Releasw, Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
upon payment by Borrower of » reasonable fee for the preparation snd delivery of a release deed. Borrower shall pay any
recordation costs. . : . :

24, Prior Mortgage. (a) The Borrowers affirm that they are the obligars under a note secured by a mortgege in the original
sum of U.S. $ .00 : dated Auqust 26, 1992 -and recorded on September 23,1992 i, the Recorder’s
Office of . County, [llinois, as Document No. : and hereby specifically agree that when and if they permit
said note or mortgage to become in default under any of their terms, tender, at its option, may require immediate payment in full
af all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this
option, Lender shall teke the ateps specified in the second paragraph of 15. (b) Borrower further covenants and agrees to
maintain their. above-described tirst mortgage account end ail payments due and owing thereon fully current and to fully comply
with all the terms, provisions and covenants of their first mortgage and note. In the event that the Borrower faits to keep said
first mortgage -occount -fully current, or:otherwise defaults thereunder, the Lender hereunder may pay to the first mortgagee such
amount(s) as wilt keep the first mortgage current, and/or feke such other s'te?s to cure the default thereunder, and the Lender
may sdd any such amount{s) which it has paid to the first mortgagee tc the ncipal indebtedness due and owing hereunder. (c)
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