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. THIS MORTEAGK. (‘Security Instiument) Is givenon ' 0¢teber 20, 1993 - . The mortgagor is
Kevin J. Cleary and -Janice L. Cleary .‘"hd’slbq‘nd‘;a_ndi'y'ife » in Joint tenaacy
AR, @ SN SN  (Borrawer)
This Securlty Instrument IS¢iverito '01d Ken't Bank,
which.is organized and existing tnvuer the laws of: the United States of America , and whose address Is
1500 Ku:Matn Streety-Whaaton, AL 50187 o : ("Lender”).
Borrower owes Lender the principal sumcf- Eighty Five Thousand Dollars and ne/l106

R A . Doliars {U.S.$ 85, 000.00 ). This debt is
evidenced by Borrower's note dated the sar e dita as this Security Instrument ("Note"), which provides for monthly

yments, with the full debt, if not paid earlier, dus and payableon Kovember 1, 2023 . This Security
nstrument secures to Lender: (a) the repayment o ive debt evidenced by the Note, with Interest, and all renewals,
extenslons and modiications of the Nots; (b) the payrientof all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c} tha performance of Barrower's covenants and agreements
under this:Security Instrument and the:Note. For this purp'ose, Borrower does hereby mortgage, grant-and convey to
Lender the following described property located in Cook :
County, Ittinols: =~ Lo .\ :

LOT- 18 IN-DOAK RIDGE: ADDITION, BEING A SUBDIVIG D3N OF THE SCUTH 19 ACRES OF THE

EAST. 1/20F: THE WEST /2 .0F THE SOUTHEAST. 114 07 SECTION 17. TOWNSHIP 38
. :NORTH, RANGE. 12, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY,

6ZEO0T6ER
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" (COMMONLY KNOWNAS: - 4232 Edgewater,Hillaide,lL 60162

ol PINGS)zi 15 LT O Q18 e G . S

7. which hasthe'address o =+ - 4232 Edgewater = T Hillside ,

fpaa s 2o TR s e T L e (Gt} L {City] ‘

- Hincls "60162. - ("Property Address"); - R

LR [@pCode] s et i T T e R '

wv, " TOGETHERWITH all the impravements niow or hereafter erécted on the property, and all easements,

=7 gppurtenances, and fixtures now or hereafter a'part of the proparty. All replacements and addltions shall also be
covered by this Security Instrument. ‘All of the foregolng Is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to .
morgage, grant and convay the Property.and that the Property is unencumbered, except for encumbrances of record. () 1
Borrower warrants and will defend generally'the title to the Property against alf ciaims and demands, subject to any (/f /

encumbrances of record, i : \
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Al Insurance policies and renewafs shall be acceptable to Lepdar and shall inchide a standard mortgage clause.
Lender shall have the'tight to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts-of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promplly by Borrower.

-Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, i the restoration-or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to.the sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settls & claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
will begin whenthe natice isgiven.. = N _ .

- Unless Lend~r.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under pa;acraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds résulting from ~ianiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instilunent immediately prior to the acquisition. _

8. Qccupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu:y, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Inst-iment and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the 2.3 of occupancy, unless Lender otherwise agrees in writing, which conseant
shall not be unreasonably withheld, or unlessw:tenuating circumstances exist which are beyond Borrower's conitrol.
Borrower shall not destroy, damage or impalr the Property, allow the Property ta deteriorate, or commit waste on the
Property. Borrower shall be in.default if any forf siti re action or proceeding, whether civii or criminal, is begun that in
Lender's good faith Judgmant cauld result In fortettdrs of the Property or otherwise materially impair the llen created by
this Security Instrument or. Lender's security Interesi. Zerrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action of proceeding to oe dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's intersst in the Property or other material impalrment of the lien
created by this Security instrument or Lender's securlty Intergst: Barrower shall also be in default if Borrower, during the
loan application process, gave materlally false of inaccurate inirymation or statements to Lender (or failed to provide
Lender with-any material information) in connection with the foar evidanced by the Note, Including, but not limited to,
representations concerming Borrower’s occ'uFancy of the Property &5.a nrincipal residence. If this Security Instrument s
on a leasshold, Borrowsr shall comply with all the provisions of the leas 2. If Borrower acquires fee title to the Property,
the leasehold ‘and the fee fitle shall not merge unless Lender agrees to the rerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments
contalned In this Security.Instriment,.or there Is a legal proceeding that may slgnif.cantly affact Lender's rights in the
Property (such as a procéeding In bankruptcy, probate, for condemnation or forfelwrz or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaue nf the Property and Lender’s
rights In the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Security Instrument,appearing in court, paying reasonable attomeys' fees and entering on the r'roperty to make
repairs. Although Lender may take actian-under.this paragraph 7, Lender does not have to aa sv.

- Any amounts disbursed by Lender under this paragraph 7 shall bacome addlitional debt of Beirower secured by
this Security:Instrument. Unless Borrower and Lender agree to other terms of payment, these amouiits shall bear
interest-from the date of disbursement at the Note rate and shall be payable, with interest, upon notice iwem Lender to
Borrower requesting payment. . .. . -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security nstrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasesto be in effect, Borrower shall pay tha
premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost 10 Barrower of the mortgage insurance previously in effect, from an afternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covarage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage instrance. Loss resarve payments may no longer be required, at the
option of Lender, If mortgage Insurance.coverage  (in the amount and for the period that Lender requires) provided by an
Insurer approvad by Lender again becomes available and Is obtalned. Borrower shall pay the premiums required to
malrtain morigage insurance in effect, or 1o provide a loss reserve, untii the requirement for mortgage Insurance ends
in accordance with any written -agreement between Borrower and Lander or applicable law.
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secumd'iay this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibhed by :
federal law as of the date of this Security instrument. : L

If Lender exercises this option, Lender shall giva Borrower notice of acceleration, The notice shall provide a period - -
of not less than 30 days from the date the notice Is delivered or maled within which Borrower must pay ail sums secured
by this Security instrument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadics permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other perlod
as appilcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securlty Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lander all sums which-then-would be.dus under this Security Instrument and the Note as i no
acceleration had occurred; (b} curas any default o any other' covenarts or agresments; (c) pays all expenses incurred
in enforcing this Security Istrumpent; Iicluding, but hot fimited to, reasonabie attomeys’ feas; and (¢ij takes such action
as Lender may reasonably require to'assiire that the llehof this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sumsisecured by this Security Instrument shall continue unchanged. Upon
reinstatement by Brivower; thig Secliity nstrumentand the‘obligations secured hereby shall remain fully effective as if
no acceleration had-cocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

* . 19, Sale of Note; Cti»iipa of Loan Servicer. The Note or a partial interest in the Note (together with this Security
~ Instrument) may be sold e more timas without prior notice to Borrawer. A sale may result in a change in the entity -
v (known as the "Loan Service:”) hiat collects monthly payments due under the Note and this Security instrument. There
also'may b ohe of more changes of the Loan Servicer unrelated {0 a sale of the Note. Iftheraisa change of the Loan..
Servicer, Borrower will be given wriien notice of the change In accardance with paragraph 14 above and applicable law,
The notice will state the name and adrrens nf the new Loan Servicer and the address to which payments should be
made. The notice will also contain any uther Information required by applicable law. '

20. Hazardous Substances. Borrower:shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeity. E'orrower shall not do, nor.allow.anyone else to do, anything affecting -
the Proparty that is In.violation of any Environmeriizi Law. The precading two santences shall not.apply to the.presence,
use, or storage on the Preperty of small quantitles o¥ #4>ardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance =t the Property. :

Borrower shall promptly give Lendsr written notice of any investigation, claim, demand; lawsult or other action by
any govemmental or regulatory agency or private party invahving the Property and any Hazardous, Substance or
Environmental Eaw of which Borrower has actual knowledge. If fiorower leams, o is notified by any'governmental of
regulatory authority, that any removal or other remediation.of any, Flazirdous Substancs affecting the Property g
necessary, Borrower shall promptly take all necessary remedial actions it accordance with Environmentai Law.

.- Ag Uized in this paragraph 20, *Hazardous Substances® are those substar.cos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseae, other lammable ortoxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials rutalning asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law” means ‘oderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmenta! =rofection.

NON-UNIFORM COVENANTS, Bortower and Lender futher covenant and agree asfcllows:

21, Acce'eration; Remedies. Lender shall give notice {o Borrower prior to acceleratiun tvllowing Borrower's' - <
breach of any covenant or agresment in this Security Instrument (but not prior to accela=2c:: inder paragraph g
17 unless applicable law provides otherwise), The notice shall spacify: {s) the default; (b) tar aztion required to

cure the default; (c) a date, not less than 30 days from the date the noticels'given to Borrowsy, oy which the
default must be cured; and (d) that failure to cure the default.on or before the date specified in tir, voticomay. .- -~
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and “ -
sele of the Property. The notice shail further Inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceedinig the non-existence of a default or any other defense of Borrowsr to
acceleration and foreclosure. If tha dedault is not cured on or before the date specified In the notice, Lender at its.
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may.foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but nat limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf-‘r‘_e‘iéasq"mls‘ Security
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Instrume'n_t‘wnhdu: charge to Borrower. Borrower shall pay any recordationcosts.” o
23, Walver of Homestead. Borrower walves all fight of homestead exemption in the Property. ~
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