, }Q THIS MORTGAGE (“Securit, Instrument”) is givenon  OCTOBER 13TH 19893 . The mortgagor is
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' THIS DOCUMENT WAS PREPARED BY: .JANA A, NUTER .~
AFTER RECORDING RETURN TO:
COLUMB1A NATIONAL, INCORPORATED
10440 LITTLE PATUXENT PARKWAY, COLUMBIA, MD 21044
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MORTGAGE
DEPT-81 RELORDING 333.5¢ §

» T#ODEL TRAN 8040 11/09/93 14:04:00
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. CCOY COUNTY RECGRDER

TIMOTHY F. SHANNON (Biusband and
MELANIE SHANNON Wife

(“Borrower” )'nﬂs Security Instrument is givento ~ 0LUMB A NATIONAL, INCORPORATED

. A
MARYLAND CORPORAT 10N

which is organized end existing under the laws of STATE (F '4ARYLAND , and whose
address is P.0. BOX 805 COLUMBIA, MARYLAND 21044-0805
( LepZzr*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY E)GHT THOUSAND AND 00/70L0
' Doliars (US. $=++#**178 000.,00)
This debt is cvideticed by Borrower's note daied the same date as this Security Instraent ("Note"), which provides for monthly
payments, Witk the full debt, i€ not paid easlicr, due and payable on NOYEMBER 18T , 1998 .
This Security Instrument secures to Lender: {a) the repayment of the debt cvidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the payment of all other sums, with intrrest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's cov. nan's and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani-wos cnnvey to Lender the
following described propenty located in COOK County,
Dlinois:
LOT 16 AND THE SOUTH 2% FEET OF LOT 17 IN BLOCK 8 IN LAY AND
LYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 QF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDJAN, ACCORDING TO THE PLAT THEREQF RECORDED
AUGUST 18, 1873 AS DOCUMENT 121158, IN COOK COUNTY, ILLINOIS.

27
P.I.N. 18~04-310-006 3 Y X
y :
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P.I.N. 18-04-310-007
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which has the addressof 225 §, SPRING AVE. LAGRANGE [Street, Chry],
Tliinais 80526 (“Property Address");
‘ [2ip Code}
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CICTRC ] cascmepls, appurtenances, and
fixtures now or hercafer a part of the property. All replacements and additions shall aiso be covered by this Seeurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Lafe Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the dzy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: () yearly taxes
and asscssments which may attain priority over this Security Instrument us a lien on the Property; (b) yearly leasehold
payments or grova! rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premlums, if any; (2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the vioyvisions of paragraph 8, in Heu of the payment of martgage insurazice premiums. These items are called
*Escrow liems.” Lender 4y, at any time, collect und hold Funds in an amount not to excecd the maximum amouat a Jendes for
a federally related mortgos= loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amen’ed from time 10 time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that
applies to the Funds sets a lessei ararunt. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estumate ‘5o amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or sdbiowise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insoumentslity, or entity
(including Lendes, if Lender is such an instituting) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow lics, Lender may not charge Borrower o hzlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borovier interest on the Funds and applicable law permits Leader to make
such a charge, However, Lender may require Borrowet to pax a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall ot be eqiired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual zccounting of the Funds, showing credite‘ans, debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional securi‘y for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable faw. If the wrount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jeems when duc, Lender may so notify Botie wor in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of 21} sums secured by this Security Instrument, Lender shali pusnptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire ot sell the Property, Lender, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagainst the sums secured by
this Security Instrument.

3. Applicstion of Payments. Unless applicable Jaw provides otherwise, all payments received oy Lender under
parsgraphs 1 and 2 shall be applied: first, 1o any prepayment charges due uncer the Noie; second, to amouais payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligntion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1 Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licp which may attain priority over
this Security Instrument, Lender may give Borrower a natice idenlifying the lien. Borrower shall saiisfy the lien or iake one or
more of the actions set forth above within 10 days of the giving of notice.
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$. Hazard ov Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the temm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance earrier providing the insurance shall be chosen by Barrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause, Lender
shall have the right to hold the policies and renewals, 1f Lendet requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the
sums secuted by this Security Instrument, whether or not then due, with any excess paid to Botrower. If Borrower abandons
the Property, or 4ots not answer within 30 days a notice fram Lender that the insurance carrier has offered ta scttle 2 claim,
thea Lender may celicct the insurance proceeds, Lender may use the proceeds o repair or restore the Property or (0 pay sums
secured by this Secu ity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tae ponthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under patagraph 21 the Propesty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 10'Zie acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the asqu'sition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Lozn Application;
Leascholds. Borrower shal] occupy, establish, 21d use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and stia}) continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of cecupancy, unless feniler otherwise agrees in writing, which consent shall not be unreasonably
withbeld, or unless extenuating circumstances exist wli'ch are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deteriorate, o commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or crimina!, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the Vien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided iz paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detcrmination, piccludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Securi?y Tastrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gevc inaterially false or inaccurate information or
statenients to Lender (or failed to provide Lender with any material informative) i connection with the Joan cvidenced by the
Note, including, but not limited to, reptesentations concerning Borrower's occupaney of the Property as 2 principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provis'ans of the leas. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress tr the merger in wriling,

4. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covcnsnts and agreements contained
in this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s tighte in the Property (suchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), i'en Lender may do and
pay for whatever is necessary 1o protect the valuc of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, sppeasing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action usder this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Barrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, {or any reason,
the morgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at 2 cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. I
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased
ta be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvad by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Propetty, or for conveyance in Hieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not ther: due, with any exeess paid to Borrower. In the event of a partial taking of the Propenty in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount ¢i i sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately beforc ths taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of e Property immediatcly before the taking is less than the amount of the sums secured immediately
before the taking, ualéss-Brrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the
proceeds shall be applied to the surs secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daniages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply b proceeds, at its option, cither to restoration or repair of the Property of to the sums
secured by this Security Instrument, wheder ez-2ot then due.

Unless Lender and Borrower otherwis® agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 1efe.red to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By I :rder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security uistrument grented by Lender to any successor in interest of Borrower
shall not operate to relesse the liability of the original Birrower or Borrower's successors in interest. Lender shall not be
required (o commence proceedings against any successor inintciest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument-Uy reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in cazicising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

: 12. Successors and Assigns Bound; Jolnt and Severa! Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several,Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: {a) is co-signing this Security Instrument urly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is no? personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Notw- withaut that Barrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject Lo & law which set; maximum lcan charges,
and that faw is finally interpreted so that the interest or other Joan charges collected or to be collectéd la connection with the
loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessriv i reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limuis » Al be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw reguires use of another method. The notice shall be dirccted 1o the Property Address
or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arc
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
Ferm 3014 9/90
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Y7, Transfer of the Property or a Beneficial Ynterest in ﬁsr!;'iver.'%lﬂor aﬁ} part of Gle Pﬁpcrty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrowet is niot a natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate’ payment in full of all sums sccured by this
Secwrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this opton, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lendcr may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due undet this Sceurity Instrumeat and the Note as if nio acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, inciuding, but not limited 1o, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower®s obligation to pay the
sums secured by this S~.¢rrity Instrument shall continue unchanged. Upon reinstetement by Borrower, this Security Instrument
and the obligations szcured hereby shall remain fully effective as if no acceleration had occurred. However, this right lo
reinstate shalf not apply in the c2s¢ of acceleration under paragraph 17.

19. Sale of Note; Chane< ¢f Loan Servicer. The Note or a partial interest in the Note (togelher with this Security
Instrument) may be sold one crore times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that :of'ecis monthly payments duz under the Note and this Security Instrument, There also
may be one or more changes of the Loca Sercer unrelated to a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be piven written notice of the change in accerdance with paragraph 14 above and applicable law. The notice will
stale the name and address of the new Loan Se1vic:r and the address (o which payments should be made. The nolice will also
contain any other information required by applicab’e Jr.w.

20, Hazardous Substances, Borrower shall nct :ause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower rnali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tha-preceding two seniences shall not apply to the presence, use, or
storage on lhe Property of smail quantities of Havardous Subsizciecs that are generaliy recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investizution, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Prooe#; and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notifed Ly any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affectizz (ne Property is necessary, Borrower shall
prompuly take all necessary remedial actions in accordance with Environmental Latv,

As used in this paragraph 20, "Hazardous Substances” are those substances define »s toxic or hazardous substances by
Enviroomental Law and the following substances: gasoline, kerosene, other flammablz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos er formaldebyde, 2ud r2dioaclive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where t.¢ Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal] give notice to Borrower prior to acceleration fullnwing Borrower's
breach of any covenant or agreement in this Security Instrumnent (but not prior to acceleration snéer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; () a date, not [ess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that fallure to cure the defavlt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right fo assert in the foreclosure
proceeding the non-existence of & defavlt or any other defense of Borrower to acceleration and foreclosure. IF the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate payment
in full of all sums secured by this Security Instrument without further demand snd may foreclose thls Sceurity
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedles
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Insttument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instroment. If one or more ndcrs are cxcculcd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
] Adjusted Rate Rider’ "] Condomininm Rider ] 1-4 Family Rider
[_] Graduated Payment Rider { ] Planned Unit Developmem Rider [ | Biweekly Payment Rider
(] Batioon Rider (] Rate Imptovement Rider ] second Home Rider
[(C] V.A.Rider "1 Other(s) {specify) |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity Instrument

and in any rider(s) exccuted by Borrower and recorded with it.
g7
(Secal)

Q. TIMOTHY . SHANNON Po—

) —
S}L .oéa-—'—J J&m-wr\,«—/ (S Cﬁ_l)

MELANIE SHANNON Borrower

Witness

(Scal)
Borrower

(Seal)

STATE OF ILLINOIS, ~>_ County ss:

I, \1&_,\};@& , & Notary Public in and for said

county and siate do hereby certify that .9
’ o 5 ; ~ ;C:-Q
Vi by j. RS ORY O*Q"‘“c&_ﬂwx?_g WA ok

personally known to me to be the same {s) whose name(s) subscribed to the foregoing instrumentnappeared before me
this day in person, and acknowledged that signed and dchvcmd the said instrument as\&i_,.

free and voluntary act, or the uses and purposes t forth, . K
Given under my. hn@thP &‘ﬁcial scg‘g]gs” day of ; . . . qu 3
GARQLYN '<OLACINS! . - v
My Commission EXpIaRy PUBLIC, :ATE OF HLLIN: .
oY COMMISSL " - {RES 19/:5,«771_ - Notary Publie i /

At
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13TH doy of OCTOBER 1993

THIS BALLOON RIDER is made this
and is incorporatad into and shatl be deermed to amend and supplement the Mortgage, Deed of Trust or Dsed to Sacure Daebt (the

"Security Instrument®} of the same date given by the undersigned (the "Borrower") to secure the Borrowsr's Note to

COLUMB IA NATIONAL, {INCORPORATED , A MARYLAND CORPORATION
{the "Lender”}

of the sama date and covering the property described in the Security instrument and located at:

226 S. SPRING AVE., LAGRANGE, IL 60b2t
{Property Address]
The interest rate stated on the Note is called the *"Note Rata." The date of the Note is called the "Nots Date.* | understand
ths Lendsr may transfer the Note, Security Instrument and this Rider. The Lender or anyona who tokes the Nota, the Sacurity
instrument and thiz Rider by transfer and who is entitled to recsive paymaents under the Nota is called the *Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenanta and agresments jin the Security Inatrument, Borrowsr and Lender
turthar covene it s1d agrese as follows (daspite anything to the contrary contained in tho Security Instrument or the Note):

1, CONDITIONAL {IGHT TO REFINANCE

At the maturitv'da‘e of the Note and Sacurity Instrument (tha "Maturity Date®), | wili ba atle to obtain a new loan ["New
Loan®) with a new Matu-it-Tlate of NOVEMBER 01 . . {the "Naw Maturity Date'} and with an interest rate
equal to the "New Loan Hav.”. detarmined in accordence with Seclion 3 below if alf the conditions provided in Sections 2 and
B below are mat (the "Cradilonal Refinance Option®), If thosa conditions are not met, | understand that the Note Holderis
under no obligation to refinince or modify tha Note, reset the Nota Rate, or to extand the Maturity Date, and that] will have
to repay the Note from my own_ ssourcas or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to axarcise the Conditicnai R=%nance Option, certain conditions must be met as of the Note Maturity Date, These

conditions are: {1) | must still be the owner/and Hecupant of the property subjact to the Security Instrument (the *Property®); (2} |

must be current in my monthly payments st cmnot have been more than 30 days late on any of the 12 schadulad monthly

paymants immediately preceading the Note Mitur.tv Dete; (3) there ere no liens, defucts, or encumbrances against the Property
or other adverss matters affecting title to the Propurty {except for taxes and speclal assessments not yet due and payable) arising
after the Security Instrument was recorded; {4} {ir'Alaw Loen Rate cannot be mere than & percentage points above the Note
Rate; and {5) | must make 8 writtan request to the Not( Holdar as provided in Section 5 below,

. CALCULATING THE NEW NOTE RATE
The New Note Rate willbe a fixed rate of interest aqual lo the Federal Home Loan Mortgage Corporation s required net

yield for 30-year fixed rate mortgsges subject to & 60-day mandaitory delivery commitment, plus one-haif of one percentagse
point (0.6%), reundad to the nearest one-sighth of one percentags print {0.126%} (the “New Loan Rate*). The required net yield
shall be the epplicable net vield in effect on the date snd time of dey st the Note Holdsrreceives notice of my alection to
axercise the Conditional Refinance Option. . If this required net yielc1s not available, the Note Hoider will detarmine the New

Note Rate by using comparabla information,

. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calgutated in Section 3 above is not great~cthan & percantage points above the Note
Rate end all other conditions required in Section 2 above are satisfied, the (\Nuts Holder will determine the amount of the
monthly payment that wiil be sufficient to repay in full (a) the unpaid principal. plus ')} Zccruaed but unpaid interest. plue {c} el
other sums ! will owe under the Note and Security Instrument on tha Maturity Data Jassuraing my monthly paymaents then are
current, as ragquired under Section 2 above), over the term of the New Note at the New Nuis Rate in equal monthly peyments.
The result of this calculation will be the new amount of my principel and interest payment vvi ry month until the New Loan is fully

paid.

E. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nots Holder will notify me at least 80 calendar days in advance of the Maturity Date and advice me of the principal.
acerued but unpeid interest, and all other sums | am expectad to owse on the Maturity Date. The Note Hliasr alse will advise me
that | may exerciss the Conditional Refinance Option if the conditions in Section 2 abovs are mat. The Noi= H'older will provide my
payment record information, together with the name, title and address of the person representing the Nows Holder that i must
notify in orderto exorcise the Conditional Refinance Option. i meet the conditions of Section 2 sbove, | may exarcise the
Conditional Refinance Option by notifying the Note Holdar no earliar than 80 calendar days prior to the Note Maturity Date. The
Note Holder will calculate the fixed New Loan Rate based upon the Federal Heme Loan Mortgage Corporation’s applicable
published required net yield in effact on the date and time of day notification is received by the Note Holder and as calculeted in
Saction 3 above. | wiil then have 30 calendar daye to provide the Note Holdar with acceptable proof of my required cwnership,
cccupancy and property lien status, Before the Maturity Date the Note Helder will advise me of the new interest rats (the Now
Loan Rats), new monthly payment amount and & date, tims and place at which | must appear te sign any dogumants raquired to
complats the required refinoncing. [ understand the Note Holder will charge me a $250 processing fee and the costs associated
with ths exercice of the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

/ BY NING§ BORROWER accppts oand agrees to thWthm Balloon Rider.
(4 70 [5G (Sealy — (Seal)

"TIMOTHY/F. "SHANNON Borrower MELANIE SHANNON —Borrewer
{Seai} {Seal)

-Botrower -Borrower

[Sign Original Onky]
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