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HOMEWODD, IL 60430

RECORD AND RETURN TO:
BANK OF HOMEWOOD A1 M8
2014 RIDGE ROAD |

HOMEWOOD, LULLINOIS 60430

v vemne e e (Rpen byt Vhiv Ebie For Recorbimt D) - s s e s

MORTGAGE  + DEFT-OL RECORBING . $31.00

. TH1131 TRAN 3313 11/09/93 14211300

: 313 w-PFI~-P11413
. COOK COUNTY RECORDER . -

THIS MORTGAGE (*Seenaity Instrument”) is yivenon NOVEMBER 2, 1993 . The lﬁnrlgilé,-izlr. is
CHARLES H. PRIEBE R
AND LORNEL J. PRIEkE, BHUSBAND AND WIFE

("Burower™). This Seeurity Instrament is givesto

BANK OF HOMEWCOD

which is urganized and existing under the laws of  THE STATE OF ILLINCIS , and ‘whose
address is 2034 RIDGE ROAD ' ‘
HOMEWOOD, ILLINOIS 60430 7t ender'), Borrower owes Lender the principul sum of
ONE HUNDRED THOUSAND ‘
AND 00/100 Dollurs (U.8. § 100,000.00 ),
This debt s evidenved by Borrower's note dated the swme date as this Security tnstrument ("Now"), whnuh provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2023
This Security Instriunent secures to Lender: (u) the repayment of the debt evidenced Sy #ic Note, with interest, and ol n.ru.wuls.
extensions and modifications of the Note; (b the payment of all other sums, with weyest, advineed under paragraph 7 to
protect the seeurity ol this Security Instrusment; and (¢) the performance of Borrower's covenants and agreements under this
Security lnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and csivey to Lender the following
deserilie] propenty locted in COOK ~ County, Ulinois:
LOT 9 IN BLOCK 5 IN HEATHER HILL FIRST ADDITION, BEING RALMUND L.
LUTGERT’S SUBDIVISICN OF PART OF SECTION 12, TOWNSHIP 35 NCPTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLNI THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON MARCH 16, 1964 AS DOCUMENT NUMBER 21 40 267.
.f,r"

31-12-106-014 ' o
which has the adidress of 1426 DOUGLAS, FLOSSMOOR Street, Clty |
Hlinois 60422 2 Code ("Property Address™); ‘
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oo e Hoodwg, for which Losder requies msuree. Thin insumee -.lmlf he nmintined ‘i the aniounts ind for thy preritidy
thit Lemcher equnies. The msurance ciueewer providing the snssmnee shadl be chosen by Borrower subject b Lemdor's approyal
which shall not be unreaseanbly withhelt, 1 Bosrower Fails to maiutain covernge deseribed shove, Lemder sy, ot Lender's
opticn, ebian covernge to proteet Lender's vights in the Property in accordance with paragraph 7.

ALl insurance policies and renewnls sholl be acceptable to Lender ad shall include o standard mortoge clisse, I wnder
shal} fave the nght s hobd the pelivies i renewals, 16 onder reguires, Borrower shind) promptly give o Lendor gl receipty of
pavie prensims satd renewal notives, T e event af loss, Bormsas shall pive prompt notive bo the insaembee corsivr il Leder
Lander iy muke prool of doss af not wnde pmlnpily by Borrower,

Unless Lender and Horrower otherwise agree in writing, insurance proceeds shdl be applied to restoration or repair of the
l’mp\'m' dusinged, if the restoration or repair is ecanomically feasible und Lender's security is not kessened, 1F the sestorution or
reparr is not eaonomically feasible or Lender™s seeurity would be lessened, the insuranee proceeds shall be applied to the sums
sectired By this Security fnstrument, whether or not then die, with any excess puid o Borrower, 1 Borrower abandons the
Property, o does not asswer within 30 days o notice from Lender that the insunce carrier has offered 1o settle w clum, then
Pender may cofleel the tnsurance procecds, Lender may use the proceeds o yepair o restons the ’mpuly of 10 piy U
secured by this Sedurity Tnstrannent, whother a not then dus, The 30-duy period will begin when the notico is given,

Uigdess Tender 2 Norrower otherwise wgree i weibisg, wny spphication ot proceeds o prinepal shall not extend or
postpone the due date 0Fibe: montily paymeats referned 1o in parngraphs £ und 2 or change the wmount of the payments. §§
uder paragraph 24 the Py is uequired by Lender, Borrower's right to any insurance policies snd proceeds sestlting trom
damage 1 the Property prior v bagequisition shdl paes 1o Lender to thee extent of the s secored by his Secority Tastnmg
Bt diately puior Wt seguisite,

6. Deeupancy, PreseeyatimeYinintenunee und Pratection of the Property; Borrower's Loun Application; Leaseholds,
Bongower shall veeupy, establish, amd use e droperty us Borrower's principal residence within sixty days after the cxeettion of
this Security Instenment aml shall continue to eseupy the Property as Boreower's puncipal residence for at lenst one year afler
the it o) vecupiney, unless Lender olherwiss: agrees i writing, which consent shali not be unrensonably wnl:hLIcI. ur unless
extennuling vircumstances exist whick are beyolsd Bonower's control, Borrower shall not destroy, damage or impuir the
Property, ullow the Property to deteriorate, cr comait wisste on the Property. Borrower shal be in default i any tor Feitui:
action or procecding, whether civil or crimingl, s began that in Lender's good faith judgment could eeswftin torfeituge of the
Property or otheewise materndly impuir the Tien created by ths Stearity fostrument or Lesder's securily interest, Rorower nny
cure such o dufnalt amd seinsiate, as provided in p.lru;,ruph 18,y cusing the action or pmu.c,dmg, to be dismissed with o ruling
that. in Lender's goad faith determination, preclwdes torteitung o the Borrower's interest in the Property or other material
ipairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shull also be in defanit if
Borrower, during the foan application process, gave materially false or inecurate information or statements to Lender {m fuiled
tu provide Lender with asy imatenial information) in contnection with the dedit evidenced by the Nole, including, but nol indited
to, tepresentations concecning Borrower's ocenpiney of the Property us a prinepal tegidence, 1 this Security Tnstrument is on
leasehold, Borrower shall comply with all the provisions ot the lease. I Bortower acquires fee tithe o the Property, the
teasehold and the fee title shadl not merge unless Lender agrees (o the merger in wrling,

7. Protection of Lender's Righis in the Property, 1f Borrower fails to perform the Sovenunts and agreements contatned in
this Security Insteument, or there is a legal proveeding that may significantly alfeet Lenaer’sights in the Property (such as a
procecding in Imnlmlplc ;. probate, for condemaation or forfeiture or to enforee Taws or regiiationsy, then Lender may do and
pay for whalever is necessury to protect the value of the Property and Lender's rights in the Propelty Lender's uetions mﬂy
include paving any sums secured by a lien which has priority over this Securily Instnument, agpearing in court, paying
reasenable attameys” fees and entering on the Froperty 1o make repairs, Although Lender may take actiorunder this purug,ruph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall hecome additional debt ol Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tln
date ol dishupsement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrawer fequesting
payient.

8. Mortgage hsuranee, [ Lender rrqulml mortRage insurance as @ condition of making the foan secured by this Security
Instrument, Borrower shall pay the premivms sequired to maintain the mortgage insurance in effect. It for any reuson, the
mortgage insurnee coverage required by Lender lapses or ceuses o be in effect, Borrower shall pay the premimns required to
uhtain coverige substantially v:qm\'dlent t the mortgage insurunee previously in effect, at a cost substantially cquivafent to the
cost to Borrower of the mortgage insttrance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender cach month o s equal 1o
one-twelith of the yearly mortguge insurnnce premiwm being prid by Borrower when the insurance uwcrnbd lup\s,d or Lcd'sdtl to

be in effect, Lender will uecept, use and retain these payments as a loss reserve in live of mortgage insurance. Loss reserve
DP5 1081
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{7, Transter ol the l’rl,ml N @ElFl'@'IA I_u G@ RY}L Property or any interest in it

isSold or transterred tor il o benelicial interest in Borrower is sold o:rtmnsicmd and! Bnrr(m’»r is not a natural person) without
Lender™s prine wittten vonsent, Lender may, ul ds option, regMie immediate” piysent ‘i ful) aof il swms seewred by Mis
Sectiity tusteenient, Howover, this oplion shalt not be axgacised by Lemlor if exercrso is profibited by Tedel law o of the dmu
of this Seeurdy tnstrument,

I Lender exercise dhis option, Lendor shudl give Borrower natice ol aeceleration, The notice shal] provide o |1crim| ol nol
bews thans 30 days Trom the dute the notice is deliversd or mmiled within which Borrower must pay all sums secured by this
Secunity nstrament. 1 Borrower fails to puy these stms prior 1o the expimtion ol this perind, Lender may invake sny remedies
permitivd by this Secarity lnstrianeat withont Busther notice or demand on Borrower.

18, Burrower's Right to Reinstwte, 1f Borrower meets certnin conditions, Horrower shafl have the right to have
etloreenent of this Seeurity Instrument discontinued ul any e prior 1o the earlier oft () 5 days (or such other period us
applicable tow may specity fur voinstatement) belore sl of the Proputy pugswant ta any power of wle contalned in this
Security Instrument: or (b) entry of o judgment enlincing this Seennty nstimiment. Thoxe conditions ar: that Borroveee: (a) pays
[ender all sums which then would he due under this Security Instrument and the Note as i ne aceelération had oceurreds (b)
chires iy default ol uny other covenants or ngeeements; (¢) pays all expenses ineurred in enforcing this Security Tnstrument,
meluding, Il not Vanited to, reasonable attomeys’ fees; and () takes steh action as Lender sy ressonsbly require o asstre
that the den of this Secursty Insteument, Tender's rights in the Propenty und Borvowar's obligalion W piy te sins sectres) by
this Seewnity lostrnnei shall continge unchunged, Upon remstutement by Borrower, - thiu Sceurity Insoransont and- the
obligations seeured herhvsiall remuin fully eftective as if no seceleration hud oceurred, However, this right to reinstate shall
ot apply in the vase of acceiriiion uader parigraph 17.

19, Sule of Note; Chatige of Lonn Servicer, The Note or o partisl interest in the Note (together with this Seeurity
lmtmmcm } may he snkd one or mon: tmes without prior notice o Borrawer, A sule may resolt in o change in the entity (known
as the "Loan Servieer") that coltects mosshly payments due under the Note and this Security Instrument. There also may he one
or mwre clunges of the Loun Servicer unraeivd to 2 sale of the Note, 1F ihere is o chinge of the Loon Servicer, Borrower will be
given written notice af the change i aceordangé with purmgraph 14 above and applicable lw. The notice will stto the nanye and
adelress of the nrew Loan Servicer and the addmss 2o which payments should be made, The notice will also contuin any vther
information reyuired hy applicable law,

20, Haardous Substunees, Borrower shall patcoase or permil the presence, use, <disposal, storage, or release of any
Mazardous Substances on of in the Praperty. Borrowe: shall not do, nor allow anyone else (o do, anything alfecting the
Properly that is it violation of any Euvironmentad Law, The preceding two sontences shull not apply 1o the presence, use, or
storige on the Property of small quantities of Hazardous Substances that are generdly recognized to be uppropriate 1o nosingl
resdentinl uses amb 1o maintenance of the Properly,

Borrower shall promptly give Lender written notice of uny investization, claim, demand, lawsuit or other action by any
governmentud or regulatory agency or private party involving the Property sund any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notitied by say governmental or regulatory suthority, that
any removal of other remedintion of any Hazardous Substance affucting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defried as toxic or huzardous substances by

Environmueatal Law and the following substunces:  gasoline. kerosene, other fammaliz of toxic petrolenm products, toxic |

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and udivactive materials, As used in LD

this parsiraph 20, "Enviconmental Law” means federal faws and laws of the jurisdiction whers e Property is located that =
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wnd agree as follows:

21, Acceleration; Remedies. Lender shall give notice w Borrower prior to accelerntion followiag Borrower’s breach,
of uny covenunt or agreement in iy Security Instrament (but not prior to acceleration under puragraph 17 unless
applicnhle lw provides otherwise), The notice shall specity: () the default; (b) the uction required to cure the default;
(e u date, not less thun 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
() that tailure to cure the defuull on or before the date specified in the notice may result in acceleration of the sums
secured by thiv Security Instriment, forectosure by judicial proceeding and sale of the Property, The notice shubl further
informy Burrower of the right to reinstate alter ucceleration and the right to assert in the foreclosure proceeding the
nom-existence of & defautt or any ther defense of Borrower fo acceleration und foreclosure, 1f the defuult is not cured on
or beture the date specified in the notice, Lender, at its option, may reguire immediate payment in foll of all suins
secured by this Security Instrument without further demand and muy foreclose this Security Instrument hy judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, includiu;:. but not limited to, reasnnable aitorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives abi right ol homestead exemption in the Property.
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