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THIS MORTGAGE {"Security Instrument”) 15 given on - NOVEMBER 4, 1993
GREGORY J. MAYOR

. The mortgagor is
AND PAMELA L. MAYOR, HUZBAND AND WIFE

{*Borrower™ ), Fhus Securny [nstrument s given )
PREFERRED MORTGAGE ASSOCIATES, LID.

which is urganized and vxisting under the faws of - THE STATLOF ILLINOIS . lmd .wlmriu
addresy is 2200 HICKS ROAD-SUITE 111

ROLLING MEADOWS, ILLINOIS 60008
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED

AND 00/100 Wollurs (U5, § 112,500, 00
s debi s evideneed by Borawee's qete dated the same date as s Secunty lnstrment ("Note*, which pmwdm mr
monthly puyments, with the Tutl debt, tf not pwd earlier, due and payuble on DECEMBER 1, 2023 W
This Security Instrument secures o Lender: () the repayment of the debt evidenved by the Note, with interest, and-all rum.walr. 23
uxtensions und modificetons of the Notey (h) the payment of sl other ims, with isteresc advanced under puengeaph 7 10 220
protect the security of this Security Instrument; und (¢) the performance of Borrower's covennet:z and agreements under this

2
Security Instrument and the Note, Fos this purpose, Borrower does hereby mortgage, grant und tonvay.io Lender the following 5
described property lovated in COOK LJ

=

(
THE SOUTH 1/2 OF LOT 21 IN BLOCK 1 IN OLIVER L. WATSON‘S EFEi B'ONgmm‘y’ Hinois:
HEIGHTS ADDITION TG CHICAGO, A SUBDIVISION OF THAT PART WEST &7
RAILROAD IN SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

LT eander”). Bosrower owes Lender the prmup.ll SUm uI

-

13-19-403-021

o

Street, Gty ,

which has the nddress of 6620 WEST CORNELIA, CHICAGO
Hlinois 60634 ("Propenty Address®);
2ip Code
DPS 1089
Form 3014 %30

i:u!!aks:“" pu“

ILLINOIS Singte Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ BRIL) 9107 VNP MORTGASE FORKS - 131312838100 - 18001621
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payments may no Jonger be required. at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
thut Lender requires) provided by wn insurer gpproved by Lesder g becomes avatdable and i obtained. Borrower shall pay
the premiums required 1o maintain mongage insurance i effect, ur to provide it loss reserve, uatil the requaeiment for mortgage
insurance ends in accordance with uny written agreement between Borrower und Lender ar apphicable Juw,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior e an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaiion or other taking of any pert of the Property, or for conveyance in licu of condenmstion, are hereby assigned and
shall be paid to Lender,

In the event of a 101l taking of the Property, the proceeds shall be apphicd 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower, In the event of u partial taking of the Property in which i fair
market vajue of e Property immediately before the taking is cquat to or greater than the amount of the ~ums secwsed by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the fullowing fraction: (1) the toial
amount of the sums_secured nnmediately betore the wking, divided by (b) the fan market vadue of the Property innediately
before the takimg“Any balance shull be pwd o Borrower, In the event of a partal 1sking of the Property i which the fair
market value of the Property immediately before the taking is less than the smount of the sums secured bnmediately before the
taking, unless Borrower piy! Lender otherwise agree in wrinng or unless applicable law otherwise provides, the proceeds shaf)
be applied to the sums sesvred by this Security Instrument whether or not the sums are then due.

It the Property is abandoncd by Borrower, ur if, after notice by Lender to Borrower that the condembor offers to make un
award or settie o claim for damagcy, Burrower twls o respond (0 Lender within 30 days alter the date the notice is given,
Lender is authorized to collect andiply the proceeds, at ils oplion, either to restoration or repiir of the Property or 1o the sums
secured by this Security [nstrument, whither e not then due,

Unless Lender and Borrower othervise soree in wiiting, any apphvation of proveeds 1o prinapal shall not extend or
postpone the due date of the monthly payment! referred o in paragraphs | and 2 or change the amount of such piyments,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Tastrument granted by Lender to any successor in interest of Borrower shall
not operate fo release the lishility of the original Borroviior Borrower's suceessors i interest. Lender shall not hie required 1o
conunence proceedings against any successor manterest or pause o extend time for payment or otherwise mudily umortization
of the sums secured by this Security Instrument by reasonoofcoy demand made by the original Borrower or Borrower's
successors n interest. Any forbearance by Lender in exeraising 2ay night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

§2. Successors und Assigns Bound: Joint and Several Liabdity: Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevedal.\Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (@) 15 co-signitg this Security Instrement only o mortgage, grant and convey thal
Borrower™s interest in the Property under the terms of this Security Instrument; (b)ascet personalfy ubligated o pay the sums
sectred by this Secunty Instrument; and () agrees thut Lender snd any other Borrowei mav agree to extend, modity, forbear ur
mitke any accommodations with regurd to the terms of this Secunty [nstrument or the Nute without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to o law wWinch sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or 1o be edllecizd in connection with the
joun exceed the permutted limuts, then: (u) any such loan charge shall be reduced by the amount neessess W reduce the charge
e the permitted limit: and (b) any sums already collected Irom Borsower which exceeded permitted fpiits will be retunded 10
Borrower. Lender may choose to miuke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces prinvipal, the reduction will be treaied as a pania) prepaymient without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Securily lastrument shall be given by delivering it or hy muiling
i by first class mail unless applicable law requires use of another method. The potice shall be direeted to the Property Address
or any other address Borrower designates by notive 0 Lender. Any notice w0 Lender shall be given by first class mai) 1o
Lender's address stated hercin or any other address Lender designates by notice 0 Borrower. Any notice provided for in this
Security Instrument shuil be deemed 10 have been given 1o Borrower ur Lender when given us provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be guverned by tederal law and the law of the
Jurisdiction tn which the Property is located. in the evenl that any provision or chwse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrower’s Copy, Borrower shall be given one confurmed copy of the Note and ol Hus Security [nstrument,
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i seld or tenasierred (or H7a benefivind inerest i Borrower 1x sofd or unm}uwd uml Horroweris ol s natwml person) without
Lender's pnoe written consent, Lender nuy, ot its option, requite immediate Py et in full of all sums secured by this
Security Instrament. However, this option. bhaH net. hc exercisd by Lender if exercise is prohibited by fedoral law as of the date
af this Security [nstrument. -\ . I

If Lender exercises this option,: Lemh,r shaf! pive Bnrrmvu; notice of aceeleration. The natice shul provide w period of not
less thin 30 days trom the dade the notice i delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument. If Bnrrcmyr fails to pay lhc\c sums prior. & the expirition of this period, Lender may-invoke any remedies
permitied by this Security Instrumentwithout Tusther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 11 Borrower meets certin conditions, Horrower shali have the right o have
cifuscement of this Security Instrument discontimued at sny tinee pros o the carbier of: () S days (or sueh oiher pertod ax
apphicuble hw may specity for reinstateiment) before sabe ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) emtey of o judgment enforcing this Security Instrument. Those comditions are that Borrower: (a) pays
Lender all sums which then would be due under thes Security tustrument and the Mite ws 38 ne aeceheration had oecurred; (h)
cares any deduull of any other covenants oc agreements; () pays all espenses wewrred anenforeing this Security Instrunent,
mcluding, but net femted o, rewsonable attorneys’ fees, und {d) takes such action ws Lender may reasonubly require do assure
that the lien of this Security Instrument, Leader's rights in the Property snd Borrower's abligation to pay the sums seenred by
thix Security Instrupand shall continue unchonged. Upon reinstatement by Boreower, this Security  Instrument mnd the
obligntions secured hereby shall remuin fully effective as il no weceleration hid vecurred. However, this right o reinstste shall
not apply 1n the vase of acceierion under paragraph 17,

19. Sale of Note; Chitnge of Loan Servicer, The Nole or o partial interest in the Note (logether with this Security
Instrument) may be sold one or taceedimes withoul prioe notice to Borrower, A sale may result in 4 change in the entity (known
as the "Loun Servicer”) that collects meanthly payments due under the Note and this Secority Instrument. There also may be one
ur more changes of the Loan Servicer tirelsied 1o 1 sake of the Note, 1§ thene s s chunge of the Loan Servieer, Borrower will be
given written notice of the chunge w accardasice with paragraph [d above and applicable law, The notice will state the nume and
address of the pew Loan Servicer and the audsessto which payments should be made. The notice wilk also contain any other
informsthion requised by applicahle law, -

20. Hurzardous Substunces, Borrower shall st Canse or perimil the presence, use, disposal, storuge, or release of any
Huzardous Substances on ur e the Property, Borrower shall not do, nar allow anyone else to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences shall notapply 1o the presence, use, or

sturnge on the Property of smadl quaniities o Huzirdous Subltaeces that are uunmll) recogmized 10 he apprapriste o nurmul
restdential uses and to mainterance ol the Property.

Borrower shall prompily pive Lender written notice of any invesagation, cham, demamsd, lawsuit or other action by any
governiental or regulutory agency or privite party involving the Propecty and any Huzardous Substance or Environmental Law
of which Borrower hay actual Knowledge, 11 Borrower learns, or is nobiied by aay governmental or repwlatory suthority, tht
any removal or other remediation of any Hazsrdous Substance affecting the Pronerty’is recessiry, Borrower shall promptly take
all nevessary remedial actions i necordanee with Envirommental Livw,

As used in this parugraph 20, "Hazarlous Substanees™ are those substanves defined an toxic ar huzardows substances by
Environmental Law and the tolowing substunces:  pasolne, kerosene, other Qammakile oc toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing ashestos or formatdehyde, Wi radionctive materials, As used in
ths paragraph 20, “Environmental Law” meanx federal lnws and laws o the jursdiction whire O Property is Jocated that
relute to health, sufety or environmentsl protection.

NOM-UNIFORM COVENANTS. Borreaver and Lender further covenant and agree as follows:

21, Acceterution; Remedies, Lender shall give notice to Barrower prior to aceelerntion followinp Rorrower’s breach
of any covenunt or npreement in this Secarity Instriment (but not prior to aceeleration under pavageaph 17 unless
applicable law provides utherwise). The netice shall specily: () the defuult; (h) the action reguired to cure the default; -
{e) u dute, not fess than 30 duys from the date the notice is given to Bareower, by which the defwult must be cured; and’
() that failure to core the delault on or hefore the date specified in the notice may result in ueceleration of the stms
secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the Toreclosure proceeding the
non-existence of o detault or any ather delense of Borrower to seeeleration and foreclosure, I the default i not cured on
ur hefore the dute specitied in the notice, Lender, af its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demond and muy foreclose this Security Instrument by judicinl
prroceeding. Leader shall he entitled to collect all expenses ineurred in pursuing the reniedies provided in this paragraph
21, including, but not limited to, reasonable attarneys' tees und costs of tithe evidence,

‘ 22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instroment
¥ without churge o Borrower, Borrower shadl puy any recordation vasts,

IEGYIEES

OPs 10M

Wiaiver of Homesiend. awer wiives all righl of homestead exemption in the Property.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Propert) Form 3014 9190
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