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MORTGAGE

THIS MORTGAGE ("Scecurity Instrument”) is given on NOVEMBER STH , 1993
The mortgagor is JGPN VANDERWIEL JR AND SUSAN VANDERWIEL, HIS WIFE

("Borrower™), This Sccurity Instrumont is given to

Houanhold Bank, £.8.0. '

which is orgenized and oxisting usocr tha lawsof -~ UNITED S8TATES o , s whose address is
100 Mittel Drive, Wood Lale IL 60191

("Lender”). Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY FIVE THOUSAID. AND NO/100
Dollars (U.S. § 135,000.00 ). This debt s cvidenced by Purrower's note diedd the same date ny this Security
Instrument ("Note™), which provides for mombily pueymonts, wi, the full ., i€ not paid carlier, due s payable on
DRCEMUBER 18T, 2023 . This Sccurity Instiemeat sece- . Lender: (n) the repayment of the detr cvidenced
by tho Noto, willt interest, and) all renewaly, oxtensions and miodii: auous of the Note; (b) the payment of all other sums, with
inteeest, advanced under paragraph 7 to protect the security of this Scrurity Instrement; and (c) the performance of Borrower's o
covenants and agreements under this Sccurity Instrument and the Blote. For this purpuse, Borrower does hereby iortgage,
grantand convey o Lender the fotlowing described property Incated in

VMK OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST OF Ta¥ THIRD —
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY RRX30,
1962 AS DOCUMENT LR 2¢46942, IN COOK COUNTY, ILLINOIS.

cooK County, Winois
// Q LOT B4 IN WILLOW WOOD, BEING A SUBDIVISION OF PART RINIFRXXRAKN /

TAX NUMBER 02-14-203-022 DEPT-11 RECORL._T $31.50

T47777 TRAN 0744 11/09/93 14137100
302024 *%-93-911632
(DOK COUNTY RECORDER =

0
o

which has tho address of 647 WILTON v : , PALATINE
[Straet] {City}
Hlinois 60067 {"Property Address™);
. [Zip Codo}

ILLINOIS -- Single Family .- Fannle Mae/Freddie Miac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 poges)
TEM 1876L1 {B202) Oros Lakea Busiwss Foimy, 1, [}
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* for the periodds thin Lender reguirey. ‘The insurance ciurier providing tig insyrance shall be chosen by Borrower subject to
Lender's approval which shalt not be unecasonably withhehl, 1t Borrower fails 1o maintain covezage described above,
Lender may, at Lender’s option, tbialn covernge (o protees Lender's rights in the Praperty in accortance with pargraph 7.

All insurance policics and rencwals shalt be nceeptable w Lender and shal! inclde o standard morgage clise, Lender
shall have the right 1o hold the policies mnd renewals. IT Leader requires, Borrower shalt promptly give t Lender all roceipts
of pald premiums anl reacwal notices, Ih the event of loss, Berrower shall give prompi notice to the insurance carier ane
Lender, Lender may make proot of loss if not made promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, insurince proceeds shall be applied 10 restoration or repair of
the Propenty: damaged, i€ the restoration or repalr s economically feasible and Lender's security is not lessened. IF the
restonition or repair is aot econamically feasible or Lender's security would be lessencd, the insuranee proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, whh any excess paid 0 Borrower, If
Borrower abamdons the Property, or does ot answer within 30 days a notice from Lender that the insuramee castier his
offered o setlo a cloim, then Lender may collect the insuranee proceeds. Lender miy use the proceeds o tepair of restore
tho Property or 10 pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin
when the nutico is given.

Unless Lendze and Borrower otherwise agreo in writing, any application of proceeds o principal shill not extend or
postpone the dus Gatr of the manthly payments referred 1 in paragraphs | and 2 or change the amount of the payments, 1
nnder paragraph 24 84 Property Is acquired by Lender, Borrower's right to any insurunce policies and proceeds resutting
from damage to the Pearcety prior W the acquisition shall pass 10 Lender to the extent of the sums seeured by this Sccurity
Instrument immediaisly peioso the acquisition,

6. Occupancy, Presecvition, Maintenunce und Protection of the Property; Borrower's Loan Application;
Leasehokdy, Borrower shalt tezany, establish, and use the Propeny as Borrower's principal residence within sixty days
after the exccution of this Security-iastrument und shall continue 1w oceupy the Propenty us Bortower's principal residence
for at teast one year afier the date 0f Oecunancy, unless Lender otherwise agrees in writing, which consent shall not be
usreasonably withheld, or unless extenupting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Praperty, allory v Property to deteriorate, or commit waste on the Property. Bormwer shall
be in defoult if any forfelure acdon or proceeding, whetier civil or criminal, is begun tat in Lemder's good faith judgment
could result in foefeiture of the Property or otheiswise materinlly impaie the lien creatcd by this Security Instrunent or
lmewwmwmmmJMMwumMmmmMuMMuhmdemmmmehHmmwmmI&Mwmmmmcmmu
or procectding 1o be dismissed with o ruling that, ‘(0 Lendee's good fuith determinution, precludes forfeiture of the
Horrower's interest in the Property or uther material impaicirets of die lien created by this Security Instrument or Lender's
security interest, Borrower shall ubso be in default if Borrowear, <huring the Jown application process, gave materially false or
inccurate information or statementy to Lender (or faited to provide Lender with any material information) in conmection
with the loan svidenced by the Note, including, but aot limited w, zspraseriations concemming Borrower's occupancy of the
Property a8 a principal resicdence. If this Securily Instrument is on o fegschald, Borrower shall comply with al the provisions
of the fease, If Borrower aequines fee titk w the Property, the feasehold o the fee titke shall not merge unless Lender
agrees 10 the merger in writing.

7. Pratection of Lenter's Rights in the Property,  IF Borrower fails’ o perform the covenants and agreements
conined in this Security Instrument, or there is a legal proceeding that may sgnificantly affect Lender's rights in the
Property (such as a proceeding In hamkmptc{. probate, for condemnation or forfeiliesor t enforee faws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Pionerty and Lender's rights in the
Property, Lender’s actions inay include paying any sums secured by a licn which has prioniy-awver this Security Instrument,
appearing in court, paying reasonable attomeys” fees wnd entering on the Property to make-‘cpairs, Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shudl become addiional debt of Rordwer seoured by this
Sccurity Instrument. Untess Borrower and Lender agree w olier teams of payment, tese amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with biterest, upon nolice from Lanker 0 Borrower
requesting payment.,

8. Mortgage Insarance, 17 Londer required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in offect, 17, for any
reason, the mortguge insurance coverage required by Lender tapses or ceases w0 be in eftect, Borrower shall pay the
premiums required 1o oblain coverage substantinlly cquivalent to the tmortgage insurance previously in effeet, a8 3 cost
substantially equivalent to the cost 1w Borrawer of the mortgugo insurance previousty in effect, from an altermae mortgage
insurer approved by Eeades. 11 substantlally cquivalent morigoge insurnce coverage is not available, Borrower shall pay to
Lender cach month o sum equal to one-twelfth of the yearly mongoge insurance premium being paid by Borrower when the
insurunce covernge lpsed or ceased to be in effect, Lender will aceept, use and relin these paymients as a luss reserve in
licu of monguge insurance. Loss rescrve payments may no longer be requiced, at the oplion of Lender, f morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available und is obinincd, Borrower shall pay the premiums required 10 maintain mortgage insurance in
etfect, or o provide a loss reserve, until the requirement for morignge insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law,

Y, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice ot the time of or prior w an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircet or conscquentil, in connection with
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applicable law may specify for reinstatement) before sale of the Property, pursuant 10 any power of sale comained in this
Security Instument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions age that Borrower; (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no sceeleration i
ocearredd: (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in eaforeing this
Sccurity Instrument, including, bat not limited to, reasonable attorneys’ fees; and (d) takes sich action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights in tho Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain Cully cffeciive as it to acceleration had oceurred,
However, this right 1o reinstate shail not apply in the case of acecleration under paragruph 17.

19, Sale of Note; Change of Loun Servicer,  The Nole-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prioe notico 1o Borrower. A sale may result in o change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1 which payments should be made, The notice
will also contain sny other information required by applicable law.

20. Huzardous Sabstances.  Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor atlow anyone else to do, anything affecting the
Praperty thit is in vioisasaw of any Environmental Law, The preceding two seatences shall not apply 1o the presence, use, of
storage on the Properiy scsinall quantities of Hazardous Substances that are generally recognized 10 be appropriale
normal residential uses and e mainenance of the Propeny,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governinenial or regulatory agees;-or privote party involving the Property and any Hazardous Substance or Environmential
Law of which Borrower has actunl knowlsdge, 1f Borrower leams, or is notified by any govermmentl or eegulatory
authority, that any removal or other remedaton of any Hazardous Substanca alfecting the Property is necessary, Borrower
shall promptly ke all necessary remedial actonsin accordance with Environmental Law,

As uscd in this parngruph 20, “Hazardous-Svlatances™ are those subsisnces defined as toxic or hazardous substunces by
Environmental Law and the following substances: exsoline, kerosene, other flamumable or tuxic petroleam products, wxic
pesticides and herbicides, volatile solvents, materials cantining ashestos or formaldelyde, aid radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where the Property is
‘ocuted that relute 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furticr covenant and agree as follows:

21, Acceleration; Remedies, Lender shail glve notice (o Parrower prine to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrumenc/aut not prior to acceleration under paragraph 17
unless applicuble taw provides otherwise), The notice shull specify: (> the defaull; (b) the action required to cure the
default; (c) n date, not lesy thun 30 days from the date the notice isgiven to Borrower, by which the default must be
cured: und (d) that fullure to cure the default on or before the date specifzi.in he notice muy result in necelerntion
of the sumy secured by this Security Instrument, foreckosure by Judicial proceeding und sule of the Property, The
notice shall further inform Borrower of the right to reinstate ufter nccelerailon und the rvight 1o usseet v the
foreclosure proceeding the noncexistence of a default or any other defense #f Borrower 10 accelerntion and
foreclosure, I the default Iy not cured on or before the dute specified in the notice. Z.anzer at ity option may require
immediate payment in full of wi! sums secured by this Security Jnstrument withoui further demund and may
foreclose this Securlty Instrument by Judicln) proceeding, Lender shall be entitled (o <dect »ll expenses incurred in
pursuing the rcmedies provided in this puragraph 21, including, but not limited to, resscnabi» attorneys’ fees und
coats of title evikdence,

22, Relense.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall-release this Security
Instrument without charge to Borrawer, Borrower shatl pay uny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.
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