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FIRST SAVINGS & LCAN ASSOCIATION OF SOUTH HOLLAND S 7,8

475 €. L62ND STREET .o 939110
. TLABRATS
‘l,l

LIRREH

LOANNO. 18225-6.3
7

{Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”} ls givenon November 2, 1993 . The morgagor is
HENRY CASTRO..nd FRANCES CASTRO, HUSBAMD AND WIFE

74
€

) ("Borrower”).
This Secunty instrument . ovan10 FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAND,

which is organized and existing urcsr thelawa of THE STATE OF 1LLINDIS , and whose addrass Is
475 E. 1B2ND STREET, S0UTH HOLLAND, L 80472 (’Lender’).
Borrower owes Lender the principal suriol Twanty Five Thousand Dollers and no/100

5

Dollers (U.S. $25,000.00 2 This debt is
evidenced by Borrower's note dated the sam~ dste as Ihis Securlty Inatrument (*"Note*), which provides for monthly
ymants, with the full debt, if not paid earfie'. due and payableon Decomber 1, 2008 . This Securlty

nstrument sacures to Lender: (a) the repaymen: o* the debt avidenced by the Note, with intarest, and ali renewals,
axtensions and modifications of the Note; (b} the Rayrient of all other sums, with interast, advanced under paragraph 7
to protect the security of this Security Instrument; anc i the performance cf Borrowar's covenants and agreements
under this Security instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey to
I(.:GMOI lm‘fglowlng described property located in CO0K

ounty, s:

LOT 558 IN CHAPHAN'S FOURTH ADDITION T2 TULLP TERRACE, BEING A

SUBDIVISION OF PART OF LOT 3 IK K. DALERBERG'S SUADIVISION [N THE

NORTH PART OF THE SOUTHWEST 1/4 AND THE WEST 177 4F THE SOUTHEAST

1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 £45¢ OF THE THIRD

PRINCIPAL RERTOIAN, IH COOK COUNTY, TLLINOIS ACCORDIAG\TO THE PLAT evs aaes
THEREC? RECORDED CF SAIO CHAPHAN'S 4TH ADDITION 10 VILIP TERRACE 93911658
REGISTERED Ik THE OFFICE OF THE REGISTRAR OF TITLES OF £@0K COUNTY,

ILLINOIS ON JANUARY 13, 1980 AS DOCUMENT 1904220,

Y el FOAL

PERMANENT INDEX NO, 29-23-307-007-0000

. DEPT=11 RECIRD T \ 431,50
. T777° TRAM 0754 11/09/93 14148100

L AR S 49911658

. COOK COUNTY RECORDER

which has the address of 18645 DOBSON AVE

\ SOUTH HOLLAND

[Street)

Minols 60473 {*Property Address’);
(@p Codls]

(City)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easemenis,
appurtenances, end fixtures now or hereafter a part of the proparty. All replacements and addhions shall also be
coverad by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conve?;od and has the right to
mortgage, grant and convay the Proparty and that the Property la unencumbered, except for ancumbrances of racord.
Barrower warrants and witl defend generally the thie to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shati include a standard mortgage clause.
Lender shell have the right 10 hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all racelpts of pakd premiums and renewal notices. In the event of foss, Borrowaer shall give prompt notico to the
Insurance carrler and Lender. Lender may meke proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiied to restoration or repalr
of the Property damagsd, f the restoration or repair s economically feasible and Lender's securlty Is not lagsened. If the
restoration or repalr Is not ecorunically feasible or Lender's securlty would be lessensd, the Insurance proceeds shall
be applled to the sums sacured by this Security Instrumant, whether or not then due, with any excess pakd to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the Insurance carrler
has offered to settio a claim, then Lender may collect the Insurance proceeds. Londer may use the proceeds to repelr
or restore the Prcperty or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begkh when the notice is given.

Unless Lander il Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under parsgraph 21 the Property is acquired by Lander, Borrower's right to any Insurance policies and
proceods resuiting fronyZe:nage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Securltyine’s:ment immediately prior to tho acquisttion.

6. Occupancy, Preservaiicn, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and uso the Property as Borrowaer's principal residence within sixty days
aftor the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after th( dzte-of occupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, or uniess axienuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impa’s the Property, allow the Property to deteriorate, or commit waste on the
Proporty. Borrowoer shall be In default i any fulo'iure action or proceeding, whother civil or crimina, s begun that In
Lendor's good faith judgment could resut In fonc’i:e of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender's socurity Interest. @orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bie dismissed with a ruling that, in Lender's good falth
detormination, precludes forfeiture of the Borrowor's interast Ir: the Property or other matorial Impalrment of the tien
created by this Securlty Instrument or Lender's security inteéresi. Borrower shall aiso be In default if Borrower, during the
loan appiication process, gave materlally false or inaccurate linurination or statomonts to Lender (or falled to provide
Lender with any material information) In connection with the loat: zv'danced by the Note, including, but not limited to,
ropresentations concerning Borrower's occupancy of the Property a7 # principal residence. If this Security Instrument ls
on a leasehold, Borrower shall comply with all the provisions of the less:. ! Borrower acquires fee title to the Proporty,
the leasehokd and the fee title shall not merge uniess Lender agreos to the maiger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower falls to porfo:m the covenants and agreoments
contained In this Securlty Instrumont, or there Is a legal pracosding that may signitizantly attect Lender's rights In the
Propenty (such as a proceeding In bankruptcy, probate, for condemnation or tortelure-or to onforce laws or
regulations), then Lender may do and pay for whatever |s necossary to protect the vaiJe of the Propeny and Londer's
rights in the Property. Lender's actions may include paying any sums secured by a lien 'waich has priority over this
Security Instrument, appeating in coun, paying reasonable attorneys' foes and antering on thz Property to make
ropalrs. Although Lender may take action under this paragraph 7, Lendor doas not have to do so.

Any amountas disbursod by Landor under this paragraph 7 shall become additional debt of Bor:uwer sacured by
this Security Instrument. Unless Borrowor anci Lender agree to olher terms of payment, these amour:is shall bear
intarast from the date of disburasment at the Note rate and shall be payable, with Interest, upon notics -om Lender 1o
Borrower requesting payment.

8. Morigage tnsurance. I Lender required mortgage Insurance as a condition ol making the loan secuted by this
Security Instrumant, Borrowar shall pay the premiums required to maintain the mortgage Insurance in effect. i1, for any
reason, the mortgage Insurance coverage required by Lender lapses or censas 1o be In elect, Borrower shali pay the
promiums requircd to obtaln coverage substantlally equivalent to the morigage insurance previously in etect, at a cost
subatantially equivalen? to the cost 1o Borrower of the mortgage insurance previously In eHfect, from an alternate
mortgage insurer approved by Lender. I substantially equivalent mongage Insurance covarage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paki by Borrower when the insurance covarage lapsad or ceased to be In effact. Lender will accept, uso and ratain these
payments as & loss resorve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance covarage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required 10
maintain mortgago Insurance in effect, or to provide a loss reserve, until the requirement for mongage Insurance ends
in accordance with any writtan agreement batween Borrower and Lendor or applicable law.
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securad by this Security Instrument. However, this option shaltnot Bl exprcided bly Lender i exescise ls prohibited by
federal law as of the date of this Securlty instrument.

If Lander exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this perlod, Lander may Invoks
any remedies permitted by this Sscurity Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. |f Borrower meels centain conditions, Borrower shall have the right to have
enforcament of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other periot
as applicable law may specify for reinstatement) belore sale of the Propertr pursuant to any power of aale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, bit not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Burrower's obligation to pay the sums secured by this Securlty Instrument shall continué unchanged. Upon
relnstatement by Borrxwver, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accela':ation haa cozurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cinzoys of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid oie > more times without prior notice to Borrower. A sale may result in a change In the entlty
(known as the "Loan Servicer') fiw:.collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changus Ut the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writ'ziv notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addruss of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contain any oiiie« information required by applicable law.

20. Hazardous Substances. Borrower shall tiot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properiy ‘aorrowar shall not do, nor allow anyone slse to do, anything affecting
the Property that Is in victation of any Environmeniar Caw. The preceding two sentences shall not apply to the prasencs,
use, or storage on the Property of small quantities o +ir2ardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of anv investigation, claim, demand, lawsult or other action by
any governmental or regulatory sgency or private pany involviao..hs Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Barrower learns, or Is notifled by any governmental or
regulatory authority, that any removai or other remediation of any Huaze.cous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiong in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Subsiances” are those substanres defined as toxic or hazardous
substances by Environmentai Law and the following substances. (jasoline, kurose”e, other Hammable or toxic
petroleum products, toxic pestickies and herbickies, volatiie solvents, materlals ¢zaialning asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, *Environmantal Law" maans ‘sJsral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentalyiutaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant 2id &gree as {n'ows:

21. Acceleration; Remaedies. Lender shail give notice 1o Be~ uwer prie . acceleraticn following Borrower's
breach of any covenant or agreement in this Security instrument (b~ ..ot prior {0 accelerwiion :nder paragraph
17 unless applicable law provides otherwise). The notice shall ~ ucity: (a) the default; (b) the siion required to
cure the default; (c) a date, not less than 30 days from the date the notics Is given to Borrowst, oy which the
default must be cured; and (d) that faliure to cure the default on or batore the date specitied in tht notice may
resutt in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property, The notice shall further Inform Borrower of the right to reinstate alter accelerstion and the
right to assert in the toreclosure groceedln the non-existence of a dafault or any other defense of Borrower to
acceleration and foreciosure. if the default is not cured on or before the date specitied in the notice, Londer at its
option may require immediate payment In full of all sums secured by this Security instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect ali
expenses Incurred In pursuing the ramedies provided in this paragraph 21, including, but not limied to,
reasonabie attomeys' fees and costs of title svidence.

22. Release. Upon paymant of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrumsant without charge 10 Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.
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