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MORTGAGE RESOURCE GROUP, INC. .Juwid ™ ‘ o
7544 WEST NORTH AVENUE
BELMWOOD PARK, ILLINOIS 60635

[Space Above This Line Yor Recording Data)
- MORTGA,GE . DPFTDL REGURRINGS $31.06
2005-43009 . TH99%9  TRAN 1441 11799793 FHLBT 08
BB # W B~y L TOD
0O0¥ COUNTY FECORDER -
THIS MORTOAGE ("Scuuwlnstmmmt') isgivenon SEPTEMBER 16, 1993 . The morigagor is

JUAN CHEDIAK
AND GRACIELA CHEDIAK ~HUSBAND AND WIFE

(“Borrower*), This Security Instrument s givet. to
MORTGAGE RESOURCEB GROUP, INC.

which is organized and exiating under the laws of THBE STATS OF ILLINOIS , and whose

addressis 7544 WEST NORTH AVENUE

ELMNOOD PARK, ILLINQIS 60635 (" endor”), Borrower owes Lender ths principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED FIfu'Y

AND 00/10C Nollars (U.S. § 203,150.00 ),

This debt is evidenced hy Borrower's noto dated the same date as this Socunty Instrument ("*Note®), which provides for
monthly payments, with the full dobt, if ot paid earlior, due and payable on  OZTOBER 1, 2008

This Security Instrumant secures to Londor: (s) tho repayment of the dubt evidenced by ths Mote, with interest, and all renowata.
oxtensions and modifications of the Note; (b) the payment of all other sums, wnh intarest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Burrowesr's covinants and agroements undef thin
Sccurity Instrument and tho Note. For this pumpose, Borrower doos herchy morigage, grant and cravey to Lender the following
describad property located in COOK County, Jilinois:
LOT 2 IN BLOCK 14 IN THE SUBDIVISION OF BLOCKS 1, 8, 9, 10¢. 11, 14, 15 v
AND 16 IN BOGUE’'S ADDITION TO OAK PARK, BEING A SUBDIVISION iN THE 'é
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST (F THE X
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

0

\ n_)\,()
15-01-416-003 —

15-01-416-004

which has the address of 839 WILLIAM, RIVER FOREST Street, Chy ,
« . 6 [ AT
Nlinois 0305 T Cote | (*Property Address®);
ors 100
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5. Hazard or Mpmwm ro E) g or hoseaflor eyected on the
Preparty insurcd against loss by’fite, incléded 'withi Frncdox J go* hamy. other bazards, including

» floods or flooding, for which Lender requires insurance, Thia insurnice shall bo maintdined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurancé shall be chosen by Borrower subject (o Lender's approval
which shall not be unrcasonably withhold. [f Borrowoer fuils 1o maintain coverago doacribed above, Lender may, at Lender's
option, obiain coverage to protect Leader's rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mortigage clause. Lender
shatl have the right 10 hid the policies and renewnls. If Lander roquires, Borsowor shall promptly give to Lendor all receipts of
paid promiums and ronewal nolices. In the ovent of loss, Borrowse shall give prompt notice to the insurance carnier and Leader,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower othorwisa ngres in writing, insurance proceods shall be applied o restoration or repair of the
Property damaged, if the restoration ot repait is economically feasible and Lender's security is not lessened, If the restoration or
ropair is not economically feasiblo or Londer’s socurity would be Jeasoned, the insurance proceeds shali be applied to the sums
secured by this Secusity Insirument, whether or oot then duo, with any excess paid to Borrower, If Borrower abandons the
Property, or ¢oos nol answer within 30 days u notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or sestors the Property or to pay sums
socured by this Secrasy Instrument, whethor er not then duo. The 30-day peried will begin when the notice is given,

Unless Lender ard Borrower otherwise agiee in writing, sny spplication of proceeds to principal shall not extend or
postpoae the due dute ot the monthly puyments refernd to in parugruphs 1 and 2 or change the kmount of the payments. 1§
undes paragraph 21 the Propoity is ncquired by Lender, Bosrowor's right to any insurance policics and proceods resulling from
damago to the Proporty prioc (© tho acquisition shall pass to Lendor t the oxtent of tho sums secured by this Security Instrument
immediately prior 1 the acquisition.

6. Occupancy, Preservation, Melatenance und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowor ahall occupy, establish, and urd the Property as Borrower's principal residenco within sixty duys aflor the execution of
this Socurity Instrument and shall contintie w0 occupy the Property as Borrower's principal residence for at least one year after
tho date of accupancy, unless Lentor otherwirs agiees in writing, which consent shull not be uareasonably withheld, or unless
extenuating circumstances oxist which are beyord Borrower's control, Borrower shall ot destroy, dumage or impair the
Property, allow the Property to deteriorate, or coutitii waste on the Property, Borrower shall ho in dofault if any forfeiture
action or procseding, whether civil or criminal, is boge:: that in Leader's good fuith judgment could result in forfuiture of the
Property or otherwise materially impair the licn crosted by thie Tocurity Insirument or Lender's socurity interest. Borrower may
cure such a defaull and reinstate, ss provided in paragraph 18, by csusing the action or proceeding to be dismissed with & ruling
that, in Lender's good fuith dstormination, precludes forfeituro of the Borrower's interest in the Proporty or other material
impairment of the licn created by this Securily Lnstrument or Lantsr’z socurity intersst, Borrowor shall also be in default if
Borrower, during the loan application process, gave mutesially false or jia2-curale information or statements to Lender (or failed
to provide Lendee with any material information) in connection with the loss ovidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a princ;pal residenco, If this Security Instrument is on »
leasshold, Borrower shall comply with all the provisions of the lease. If Busiower acquires foo titlo to tho Property, the
loaschold and the fee title shull not merge unless Lender agrees to the merger in wrilng,

1. Protection of Lender’s Rights in the Properiy. If liorrower fuils lo perform tne “ovenants and agreements contained in
this Security instrument, or there is @ legul proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnstion or forfeiture or to enforce laws or rogiutiens), then Leador may do and
pay for whatover is necessary (o protect the vaiue of tho Property and Londer's rights in the froprniy. Leonder's actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, ppiaring in court, paying .~
reasonable attomeys’ foes und eatering on the Property to make repaizs. Although Lender may take action under this parsgraph .
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Leader agreo to other tertas of payment, these amounts shall bear inlercst from the
dato of disbursement at the Note mio and shall be payable, with interest, upan notice from Lender to Borrower requesting
payment.

3. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by thin Security
Instrumeat, Borrower shall pay the promiums required to muintain the morigsge insurance in offect. If, for any reason, the
mortguge insurance coverage rucquirod by Lendor Iapses or ceases to be in effect, Borrower shall pay the premiums requised to
oblain coverage substantially equivalent to the morigage insursnce previously in effect, at a cost subsiantiaily equivaleat to the
coat to Borrower of the moriguge insurance previously in effect, from an alternate morigage insurer approved by Leader. If
substuntially equivalent mortgage insurance coverage is not svailuble, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yearly mortgsge insurance premium being paid by Borrower when the insurance coverage lapsod or ceased to

be in effect. Lender will acoept, uss and retain these payments a3 & lose roserve in liew of mongago insurance, Losso 'r;:smg
Form 3014  B/80
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17. Tranafer of the nwwm , 1wl Proporty of any intores in it
in sold or transfesred {orif sint il inl nowv ¥ nol a natural person) without

Leader's prior written consent, Lendor may, al ils option, roquua immodinte payment’in (1] of “all sums secured by this
Security Instrument. However, this option shall not bo exorcised by Lender if oxorciso in prohibitod by fodora! law as of tho dats
of this Security Instrument,

If Londor exorcises this option, Lunder shull give Borrower nutice of accelomtion. The notice shall provide a period of not
lows than 30 duys from tho date the notice is delivered or mailed within which Borrower must pay all sums socurod by this
Security Instrumont. If Borrower fails to pay thess sums prior (o the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrumant without Rirthor notice or demand on Borrower,

18. Borrower’s Right to Reinstute. I Borrower moots certain conditions, Borrower shall have the right to have
enforcoment of thiy Socurity Instrument discontinued st any limo prior to tho sarlier of: (8) S days (or such other period as
applicable law may specify for rvinstatement) bofors sale of the Property pumuant to any power of sale contuined in this
Security Instrument; or (b) entry of & judgment enforcing thin Security Instrument, Those conditions are that Borrowor: (s) pays
Lendor wll suma which then would bo due under this Security Instrument anid the Note as if no acccleration had occurred; (b)
cures any dofault of any other covenants or agreoments; (¢) pays all oxpenses incurred in onforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes; and (u) tukos such uction as Lendor may reasonsbly require to assure
that the lien of thi» Security Instrument, Lendor's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrunvai shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured her(oy shall romain fully effuctive ay if no acceloration had occurred. However, this right to reinstato shall
not apply in the case of uccsle.stion under parugmaph 17,

19, Sale of Note; Changu »f Loun Servicer, The Noto or a pastisl intorest in the Nots (logether with this Security
Instrument) may be sold one or mo:e Jimes without prior notice to Borrower. A sale may resull in s chango in the enlity (known
as the “Loan Servicar*) that collects zionthly payments duo under the Noto and this Security Instrument, There also may be one
or more changes of the Loan Servicer urieolite to a sulo of the Note. 1f there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and upplicable law. The notice will stale the name and
addresy of the new Loan Servicer and tho addroxs to which payments should bo made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces, Borrower shall nat cavso or permit the presence, uso, disposal, storage, or roleass of any
Hazardous Substances on or in the Property. Borrows: shall not do, nor allow anyono clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. Ths proceding two sentences shall not apply to the prosenco, use, or
storage on the Property of small quantitios of Hazardous Sutslszcss that are genomlly recognized to be appropriste (o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lendor written notics of any invesapation, claim, domand, lawsuit or other action by any
govornmental or regulutory agency or private party involving the Propeity and any Hazardous Substance or Environmontsl Law
of which Bortower has actual knowledge. If Borrower learna, of is nolifi-i by any governmental or regulatory suthority, that
any vemoval or other romediation of any Hazardous Substance affecting the Prcpert) is necessary, Borrower shall promptly take
all necessary romodial sctions in accordunce with Environmental Law,

As uscd in this paragraph 20, *Huzardous Substunces® are thoso substancos Cerip2) as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flummaki=-or toxic pelroleum products, toxic
pesticides and herbicidos, volutile solvents, maturials conlining asbestos or formaldehyde, an rudioactive materials. As used in
this parugraph 20, "Environmental Law" meany federul laws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

2t Accelerution; Remedies. Lender shall give notice to Borrawer prior to accelerution follovirg Borrowes's breach
of any covenunl or agreement in this Security Instrument (hut not prior (o accelerution under prawiraph 17 unless
applicuble law provides otherwise). The notice shall specify: (u) the defuult; (b} the action required to cure the defuult;
(c) @ date, not less than 30 days from the dute the notice is given 1o Borrower, by which the defuult must be cured; und
(d} that fallure to cure the defuult on or before the dute specified in the notice may result in uccelerntion of the sums
socured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall furthes
inform Borrower of the sight to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration und foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sims socured by this Security Instrument, Londer shall release thie Security Insirument
without charge to Borrower, Borrowor shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives sl right of homestead exemption in the Property. Form 3:1': ;‘;;;
QR+ aton et womi_(y_ (.

JC.

Z02Y v s



B N N A L R e»}.;\gw:%pr? th, M‘ Toa AR

o UNOFFIC'IAL"

7801 40 Y I 7]

T $IdK3 NOLEEI -.:.--} L
%wm'nl 30 e N “ane kevif N ,

FIMLT At
Anon -‘WH 101340
’l? 77, "‘
y / / [ 10 Aoy BIY) ‘IEO8 1819]5)0 PUS PUBY AW BPUN UIAID
UI0) 100 UERIN) 0000dand pur 909N 0y) 20} ‘408 ANJUNIOA PUE 904}

UIBHL, o0 WUNgo0) PIFs DY) POI0AY 0P pue poudys REHL, WUl POBpoimounse puv ‘uossed uy Aep 91y ow
910404 poivedde 'JUewni|Bu BU{OBI Y ] O) PROIANIGNT (FISIEY SICUM (U008 SIUee By} #Q OF 04 0) WMOUY Alirvossnd

S4IM ONY ANVYESNH ‘AYIAEHD VIAINVED ANV MVIAHEHD NYNL
A0y Ajgises Aqesey op 8jeie pue Aunos
piee 10) puw v} oliQng AmjoN 0 ' Y|

'8 Ajunod X000 ‘SIONITI 40 BAVLS

M0y

(] )

HMOLIDY

smos0g

W

SROUMM

AVIQEHD VISIOWNO

smosog (O AVICEHD Njne s

N . A a
g™ TP 5 °
-

) H )M PEPIOIEL PUR J0MOLI0Q AQ PUINLEXD ()20p1) Aus ¥y
PUT JUOUNLBY| A)|4N00S S14) U} PRUIRIUOD SIUFUSADD PUB Suise) By} C) 58088 Pur 5]d0008 JOMOLI0E ‘MOTEE DNINDIS AB

{Ajjo9ds) (sieyQ W14 WA
JOPIY SWOH pusdeS P JHeweroiduy ey aoppy woojeg
9piY Juswideg Apyeemig A9P)H JUSWCD{BARQ YU PRuLR(¢ 10014 JIWAR g POIINPIID
WpIY Mpwieg g~ 0914 WHUHLOPUDY J0p1Y 8)0y 8jqusn(py
{(s9)x0q o)qeayjéde xooy))
WenAN|

Atnang o1y JO L0d B Si9m (8110P15 SUY §) B9 JUIWNLSU) AJINSEG Sy O SIUSWERISE PUR SLIEUSACH ) JUNWN|GdNe poe

PUBWI® 1IFYD PUB OJu| POJFIOIONN| Bq [{BYS J0P)) LONE LIEE JO SHUOWNEIDS PUP NWEUSACH B WOWNAIUL ALINGSE Bt} M

B0} PEPIOTR) PUR BMOLIOP AQ PEINIINS 2B DJOP)I BIOW SO SUO J) JUNUNAL ANjandes S O) Ry YT
6006¥~500C




