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THIS INDENTURE WITNESSETH That the undersigned, CHARLIE ALEXANDER aumd ARKLE L. ALEXANDER,
his wife, as jolnt tenants ) O
herenfier reforred o us P Mortgugors®', da hereby convey il wareant o

XX Boneficin! [Ginoks [ne, divfa BENEFICIAL MORTEAGE CO. OF HLINOIS,
[} BENEFICIAL ILLINOILS INCG.,

(‘the hus cherhed sbone ideatifies the Sorigagea)
o Delawwie coiputsiion |Iua\|iiiml 1o dbes hiajstean in Ui, hasvinge i obfien md plave of businosn ot 609 Archar
Chileago, M, BOLIR  hoesalter potmged 1o oan V" Morigegee®', the foliowing ren) progerty
situnty in the Couwmy ol COOK . State of Yinain, herealier roferrml 1o as the © Property'’, 1o.wit:

Phe West 50 Feet of the Enst 230 Fect (Except the South 8 Feet Thereoel)
in the School Trustee's Subdivislon of the North Part of Section 16,
Townshlp 39 Norch, Range 13, Bast of the Third Principai Meridian, in
Cook COuaty, Tlhiaola,

Commonly “nown aut 5019 W, Quingy
Chicago, 1., 60638

CIN # 6= 16-210-007
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TOGETHER with all the buildings und improvements vaw or herealter grected on the Property and all nppurtenances, apprarstus und
fixtures and the rents, issucs and profits of the Properly of <very nmne, natire and kind.

U IE chis box s vheeked, this Morignge is subjeer o piice mortgape dated oo 19 exeented by
Mortgugars to L o . A R
us mortgagee, which prior mortgage secures paymeat of a proviigsary nole in the pringipal wmount ol 3 .

Thai prior murigage wus recorded on L L 19 . with the Registor of Decds of

I .. County, Minovis in Book . of Mortgages nt pags ..

PO HAVE AND TO HOLD the Property unte Mortgagee forever, for 1he/us)s anid purposes herein set forth, froe from all rights and
benefils under the Homesteud Exemption laws of the State of Hlinois, whichrizn!s nnd benefits Mortgagors do hereby release and waive,

This Morgege is given to secure: {1} The paymeat of u certain Indebtedrias payable to the order of Martgagee, evidenced by
Morigagors” Loan Agreement (CAgreement”) of even dute herewith
£ in the Total of Payments of 8| e e .

I¥ in she Principal or Actua) Amount of losn of ... B008B. 87 o L N together with interest on unpaid balances
of the Actual Amount of Losn m the Rate of Charge sct forth in the Agreemend,

tegether with interest an unpaid balnoees of the Actund (Prineipal} Amoual of Loan ab the s set farth in the Agreomoent amd, (2) any
addditionn) ndvanees made by Mortguges 1o Mortgauzors or their suceessors in title, prioe W the Sancollution o lin Mortgage, and the
payment of mny subsequent Agreement evidencing the snme, in aceordanee with the terms thereof, providod, howover, that this Mortgage é:?
shall not at any time seeure ontstanding prineipnl obligations for more than two hundred thousand dallags (2250,000.00} plus ndvances ¢

that may be made far the proteetion of the security ws herein contained. :

Itis the intention hereof o secure the payment of the lolal ludebtedness of Morigagors to Mortgagee within s iimitn prescribed herein @
whether the entire amount shall have been advanced to Morigagors at the date hereof o at a later date, Alisush future advances 5o
mnde shall be Gens and shall be secured by this Mortgage equally and to the same extent as the umount originaliy advanced on the
seeurity of this Mortgoge, and itis expressly agree:d that ull such (utuee advances shall be lizns on the Praperty as of the date hereol,

MOHTCACORS' COVENANTS: The term “Indebleiness™ shall include all swimn owed or ngreed to he paid 1o Morlgogee by
Mortgagors or their suceessors in title, cither under the terms of the Agreement as vriginally executed or as modified and amended by -
any subsequent notefagreement or under the terms of this Moertgage or any supplement thereta. Morigagors shall
{1} repay 10 Mortgagee the Indebtedness secured by this Mortgage whether such sums shull huve been paid or advanced at the dote
hereot or at any time herenfter; (2) pry when due all taxes and nssessments Tevied ugainst the Property or any part thereof and to deliver
reeeipts for such poyments to Mortgagee prompt!y upon demand; (3) keep the burldings and improvements situated on the Property
continually insured against fire and such other hazards in such amount and with such carrier as Mortgugee shall approve, with loss
payable 1o Mortgagee as its interest may appear; (#) not commit nor sulfer any steip, waste, impairment or deterioration of alf or any part .
of the Property und maintain the Property in gocd condition and repair; (5) comply with all applicable luws, ordinances, rules and
regulations of any nation, state or municipality and neither to use nor to permit the Property 1o be used for any unlawlul purpose;
(6} keep the mortguged Property free from liens superior to the lien of this Mortgnge, except as listed above, and pay when due, any .
indebtodness which may be secured by a lien or churges on the Properly superior to the lien of this Mortgage; (7) not to sell or convey the
Property witheut the prior written consent of Mortgagee; time being of the essence of this Mortguge and the Agreement;
(8 consider any wuiver of sny right or abligation uider this Mortgage or the Agreement as u waiver of the terms of this Morignge or of
the Agreement, the lien of this Mortgage remaining in full foree and effect during any posiponement or extension of the time of
payment of all or part of the Indeblednesy; and (9) if ownership of any part of the Property becomes vested in a person or persons other
than Mortgagors, deal without notice 10 Mortgagars with such successor or successors in interest with reference to this Morigage and
the Tndebtedness in the same manner as with Meortgugors,

HBor 4 15131533250, Ed. Oer. '92
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If Morigagors fail 1o pay, when due, the monthly instalments on the Indebiedness in accordance with the terins of the Agrecmnent,
Mortgagee, at its option, may declare the unpaid balance of the Indebtedness immediately due and payable.

in the event of the death of one of the Morigagors, Mortgagee, at its oplien, may declare the unprid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenunt and agree to pay and keep current the monthly instalments on any prior morigage and 1o prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior morigage, or should any suit be commenced or other action taken 1v foreclose the prior morigage, then the amount
secured by this Morigage shall become and be due and pavable in full at any time thereafter, a1 the option of Morigagee snd in
rccordance with the Agreement. Mortgagee, at its option, muy pay the scheduled monthly instalments on the prior morignge and, to the
axtent of the amount o paid, boeome subrogaied to the righta of the mortgrges idontified on the prior mortgege, AlL pryments sunie on
the prior moetgage by Morigegee shall beor interent ot the Rate of Charge umil paid in full,

Upon the commencement of any foreclosure proceeding under thin Morigage, the court in which such suit is filed may at muy time,
cither before or after sale and without notice 1o Mortgagors, appoint e receiver with power 1o manage, rent und collect the rents, issues
and profits of the Property during the pendency of such foreelvsure suit; end the statutory period of redempiion, und such rents, issuet
and profits, when collected either before or after any foreclosure sale, mey be applied toward the payment of the Indebledness or any
deficiency decree, costs, taxes, insurasnce or other items necessary for the protection and preservation of the Property, including the
expensas of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the proeceds of such sale a
reanonable sum for pl7intiff’s attorney’s fees; all expenses of advertiaing. selling wnd convcyiug the Property; and all sums advenced for
court costs, any (axce oy ier liens ur nasensments, title costs, master’s fees and conts of procuring or completing an ubstract of tithe, title
guaranty policy or Torreis Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. These shall next be )air. the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 1o Mortgugors. The
purchaser at the sale shall bive no duty to see to the application of the purchase money,

If Mortgagors voluntarily shall scli r.convey the Properiy, in whole or in pari, or any interent in that Property or by some set or means
divest themaelves of title ta the Progert; withuut ohiaining the writien consent of Mortgagee, then Morigagee, ol its option, muy declore
the unpaid baiance of the indebiednzey nmedintely due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser's credstworthiness is satisfactory to Mortgagee and (2) that purchaser, prier to the sale, has executed
written assumption agreement containing (terras prescribed by Morigagee including, if required, an increuasc in the rate of interest

payable under the Agreement.
U there be only anc morigagor, all plural words (herein referring to Mortgagors shall be construed in the singulur,
IN WITNESS WHEREOF Morigagos have hereunth st their bands and sesis this  5th  doy of November 19 93

ff‘/:.., - .. (Seal)

s . -
-_,._(j/ T ;/ L%/;WQ@  (Seal)
— - - e e e (S
STATE OF ILLINOIS )
) ssa
COUNTY OF COOK )
ACKNOWLEDGMENT

I, a Notary Public, in and for the county in the slate aforesnid do herchy certify that (20 harlie Alexander and _Arkie L
~Alexander, his wife, in joinr trenancy —— » personnlly known ' e to be the same person 5__ ... whose
nzme g ____H¥¥are subscribed 10 the foregoing instrument appeared before me thia day in perio nud acknowledged thatthey. signed,
sculed and delivered the instrument 88 theiwwn [ree and voluntory act for the uses and purpcsts therein set forth, including the
releane and waiver of the right of homestead.

Given under my hand acd Natarial Seut this . _2th _ day of _ Novewber B A e T

 rrguch et ot
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