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AFTUR RECORDING RETURN TO; MID-AMERICA MORTGAOR CORPORATION
FINAL DOCUMENTS DEPARTMENT
361 FRONTAGE ROAD

BURR RIDGE, IL 60524
NEPT-U1 RECORDING $31.00

TH0D00- TRAN 4895 11/05/93 15106300
ot 3 #—-923-9211086
CO0K COUMTY RECORDER

933511C80

MORTGAGE

THIS MOKTGAGE ("Security Instrument®) is given on NOVERBER 2. 1853

The moriggoris  Josepn: Floric and Debra J. Florio, HUSBAND AND Wilg
(*Borrower™). This security izziven to MID-AMERICA MORTGAGE CORPORATION,

which is prganized and existing under thie laws of The Stale OF Blinois, and whase address is 361 meixgc Roud,
Burr Ridge, 11, 60521 ("Lemder”).

Borrower owes Lender the principal sum of GNE HUNDRED NINETY THRLY THOUSAND BOLLARS

(U.S., $193,000.00 ). This debt is'cidenced by Borrower's note diwed the sane date as this Sceurity
Instrument (*Nole™), which provides {or mouthly paymets, with the full debt, if not paid carlier, due and payable on
DECEMBER t, 2023 . This Security fassrvment secures to Lender: (a) the repayment of the debr

evidenced by the Note, with interest, ind all renewals, extension and modifictions of the Nete; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to pretect the security of this Security Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Seerity Insirument and the Note. For this

purpose, Borrower docs hereby morigage. grant and convey to Lender tfie fotlowing described property located in
Co0K County, [llinois:

107 419 IN WOODVIEW MANCR UNIT MUMBER 3. BEING A SUBDIVISIRW OF PARY OF THE
SOUTHEAST QUARTER OF SECTION 24, TOUNSKIP 42 NORTH, RANGE (1. EAST OF THL
THIRD PRINCIPAL MERIDIAN. ACCORDING TG THE PLAT THEREQF RECCRIED APRIL

26, 1961 AS DOCUMENT NUMBER 18146395, IN COOK COUNTY. ILLINOIS.

PIN: 03-24-407.010

which has the address of 1713 N. BEECH ROAD.MT. PROSPECT.IL A0056

(*Property Audrss™);

1LLINOIS Single Family Fannle Mae/¥reddie Moc UNIFORM INSTRUMENT Form 3014 09/%0
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S, Haurd or Property Insurance.  Borrower shall keep the improvements now existing or herenfter grected
on the Praperty Insured against Joss by fire, hazards Included within the tenm "extended coverage” nmd any other
hazards, includiug Nuads or Mooding, for which Lender requires insurance. This insurance shall be maintained in the
amounte Zid Jor the periods that Lender requlres, The insurance carrler providing the insurance shall be chosen by
Durrower subject to Lender's approval which shall not be unreasonably withbeld. If Borrower fails 1o maintain
coverage deseribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policies and renewals shadl be aeceptable to Lender and shall include a standard monignge
clause, Lender shatl have the right to hold the policies and rencwals. It Lender requires, Borrower shall prompily
give la Lender all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give promym
notice (o the insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance procecds shall be appiied to restoration
or repair of the Property damaged, if the restoration or repair is cconomically feasable and Lender's security is not
lessenied, If the restoration of repair is not iconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applivd 1o the sums secured by this Security Instrunent, whether or not then due, with
any excess paido Porrower, M Borrower nbandons the Property, or does not answer within 30 tiys a notice frem
Lender that the inswrance carrier has offered o settle a claim, then Lender may collect ihe insuraney proceeds,
Lender may use the proveeds to repair or restore the Propeny or 1o pay suims seeurcd by this Seeurity Instrument,
whether or not then aaes The 30-day period will begin when notice is given.

Unless Lender a’ Sorrower otherwvise agree in writing, iy application of proceeds wo principat shal! not
extend or postpone the due do2¢ uf the monthfy payments referred (o in paragraphs 1 and 2 or chinge the amoun
of the payments, 1f under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any inserance
pulicies and proceeds resulting Som damags o the Property prior to the acquisition shall pass 10 Lender 1o the
extent of the sums secured by this Securiy fastrunient immediately prior to the acquision,

6. Occupuncy, Preseryvation, Mainterance and Protection of the Property; Borrower's Losn
Application; Leascholds,  Borrower shall accapy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Sceariy Instrument and shall continue to oceupy the Property i
Borrower's principal residence for at least ene yearaiter the dale of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably wiipheld, or unless extenuating circumstances exist which are
beyoud Barrower's contral, Borrower shall ot destroy, damage or impair the Property, allow the Property to
deteriotaie, or commit waste on the Praperty. Borrower shiall te in default il any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faih juidgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insipament or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by zausing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith detzrmination, precludes foriesure of the Borrower's interest in the Propenty
or other material impairment of the tien created by this Security Instruineator Lender's security interest. Borrower
shall aleo Le 1n default if Borrower, during the loan application process, gaveaaterially false or inaccurate
‘. dormation or statements to Leader (or failed to provide Lender with any miterial information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations conceri’ng Borrower's occupancy of the
Property as a principal residence. 11 this Security Instrument is on a leasehold, Berruvisr shall comply with all the
provisions of the lease, 1f Borrower acquires fec title to the Property, the leasehold andd ke fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemmation v Fuctziture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the veivs of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums sceured by 4 tien
which has priority over this Sccurity [nstrument, appearing in court, paying reasonable attorneys® fees and enlering
on the Property to inake repairs. Aithough Lender may take action under this paragraph 7, Lender does not have 1o

do so. Any amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by tuis Security Instrument, Unless Borrower and Lender agree to other terms of payment, these antounts
shall bear interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured
by this Security [nstrument, Borrower shall pay the premivms required 1o mazintain the montgage insurance in effect,
if, for any reason, the mortgage insurance coverage required by Lender tapses or ceases 10 be in effect, Borrower
shall pay the premiums required to obtain coverage substaniially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the morngage insurance previously in effect, from
an allernate mortgage insurer approved by the Lender. If substantially equivalent morigage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of ihe yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender
will accepl, use and retain these payments as a loss reserve in lieu of mortpage insurance. Loss reserve payments
may no longer be required,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

17. Trunsfer of the Property o a Bencficial Interest in Borrower, [ all or any part of the Property or iny
interest in it is sold or transferred (or if 5 beneficial interest in Bosrower is sold or transferred and Borrower is nol a
tatural person) withou! Lender's prior writlen consent, Lender may, a1 its option, sequire inunediate payment in ful?
of all sums secured by this Security Instrumnent. However, this option shall not be exerciscd by Lender if exerclse is
prohibited by federal kaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower [ails (o pay these sums prior 1o the expiration of this period,
Lenler may invoke any remedics permitied by this Securlly lastremen without forher notice or demund on
Borrower.

IR, Borrower’s Right to Relnstate, 10 Borrower meets certain conditions, Borrower shll have the right
to have eaforcetment of this Security Insirument discontinued at any time prior to the earlier oft (a) 5 days (or such
other period as poplicable law may specify for reinstatement) beflore sale of the Property pursuant o any power uf
sale contained tn tisis Securily Instrumers; or (b) emry of a judgment enforcing this Sccurity Instrument, Those
conditions arc thayBearower: (a) pays Lender all sums which then weuld be due under this Security Instrument and
the Note as i to neectzeedon ad ocewared; (b cures any default of any other covenms or agreenments; (c) pays wll
expenses incurred in edloreing this Seevrity Instrument, including, but not tmied w, reasonable stlorneys” fees; wnd
(ct) takes such action as Lendeemay reavonably require to assure that the lien of this Security instrument, Lender's
rights in the Property and Borrowes's obligation (o pay the sums secured by this Security Instrument shail continue
unchanged, Upon reinstatement by-3oriower, this Seeurity Instrament and the obligations secured hereby shali
remain fully effective as if no accelerstivn had occurred, However, this right to reinstate shall not apply in the case
of wcceleravion under paragraphs 17.

19, Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this
Sccurity Instrument) way be sold one or more-tivies withom prior notice 10 Borrower. A sale misy result in o change
its the entily (known as the *Loan Serviser) thateotiscts monthly payments duc under the Note and this Seenrlly
Instrutnent, There also may be one of more changes o shie Loan Servicer wirretted i sale of the Note. JEthere Bs o
change of the Loan Servicer, Borrower will be given w/itien notice of the change i accordance with paragraph 14
above and applicable law. The notice will state the name ard aciress of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substonces.  Borrower shall not cause s permit the presence, use, disposal, storage, or
release of uny Hazardous Substances on or in the Property. Borroséraiall not do, nor aliow anyone else 1o do,
anything affecting the Property that is in violation of any Environmen:al Law. The preceding two sentences shall not
apply to the presence, use, of storage o the Property of smali quantities of-tazardous Substances that are
generally recopnized ta be appropriate 1o normal residential uses and o maintrange of the Property.

Borrower shall promptly give Lender written notice of any investigation. clpim, demand, bawsuit or other
action by any governmental or regulatory agency or private party involving the Projesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowei dsarns, or is notificd by any
governmental or regulatory authority, that any removai or other remediation of any Hauidous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial action in accerdance with

Envirogwodl thiWss paragraph 20, *Hazardovs Substances™ ase those substances defined as toxic ox hizardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flaminablz ex toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos.or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means feaesnl laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental prolection.

NON-UNIFORM COYENANTS. Borrower and Lender futher covenant and agree a5 follows:

21. Acceleration; Remedles.  Lender shall give notice to Borrower prior (o aceeleration
following Borrower’s breach of any coavenant or agreement in this Security Instrument (but not prior to accelerasion
under paragraph 17 unless appliabie law provides otherwise). The notice shall specily; (a) the defiault; (b) 1he action
required to cure the default; (¢) a date, not less than 30 days from the daie the nolice is given to Borrower, by which
the delault must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums securzd by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the dafault is not cured on or before the date specified in the notice, Lender, a1 its option, may
require immediate payment in full of &)l sums secured by this Security Instrument withowt further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relense. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation cosls.

23, Walver of Homestead.,  Borrower waives all right of homestead exemption in the Property,
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