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ASSIGNMENT OF RENTS
THIS ASSIGNMENT 0T JENTS IS DATED SEPTEMBER G, 1993, between Alfredo Manzo and Roga Manzo, his
wife, as joint lenants, whrae address Is 1116 N. 15th Avenue, Meirose Park, IL 60160 (referred to below as
"Grantor"); and Northiake [sank, whose address Is 26 West Norlh Avenue, Northiske, IL. 60164 (referred 1o
below as "Lender").
ASSIGNMENT, For valuable consiferalion, Granlor nasigns and conveys lo Lender all of Grantor's right, tille,
and (nterast in and to the Rents from e ilowing described Praperty located in Cook County, Slate or Minols:
LOTS 17 AND 18 IN BLOCK 74 IN Wri.ROSE A SUBDIVISION OF LOTS 3, 4, AND S IN SUPEHIOR COURT
PARTITION OF THE SOUTH 1/2 OF SECTION 3, TOWNSHIP 39 NORTH, HANGE 12 AND ALL OF SECTION
10, TOWNSHIP 3% NORTH, RANGE 12, L¥'NG NORTH OF THE CHICAGD AND NORTHWESTERN
RAILWAY, IN COOK COUNTY, (LLINOIS
The Real Properly or its address Is commonly known s 1116 N, 15th Avenue, Melrose Park, IL 60160, The Reat
Property iax idenlificalion number Is 15-03-423-008 and 15-03-423-009.
DEFINITIONS, The lollowing words shall have the loliowing meanings when usec in his Assignmont. Terms not olherwise delinad in this Assbnmml
shall have the msanings allrbuted 1o such terms In the Unilorm Commaercial CortZ.” Al raterences |0 doliar amounts shall mean amounts jn lawful
money o lw United Slales of Amarica.
Assignment, The word “Assignment® means |his Assignment of Rents belwoan-3rantor and Lender, and includos wllhoul Ilmimllan all
\ § aesighmenty and securily inlerest provisions relsing o the Ranla.
N Event of Defaull, Tha words "Evenl of Oefavit” mean and include any of the Events of Dafavit set forth helaw In tha section ulsud "Evan\’ o}

Defayh,*
Grantar. The word "Grantor” means Aliredo Ms nze and Rosa Manzo.

Indebledness. The word “Indeblednoss” meats al peacipal and Interast payable under tha Nole and any ¢ mounts expended of‘advanced by -
Londer Yo discharge obligations of Granlar or erpensas Incurted by Lender 1o entorce abligalions o! Granicrurder this Assignmenl, togather with

interest on such amaunts as provided in this Astignmenl.
Lender, The word "Lendar' means Northiahe Bunk, ifs successors and assigns.

7o}
Cad
Note, Tha word "Noke" means Ihe promissory rola or credit agraemont dalad Seplember 6, 1993, In the original ,;rlnclpal umouni of ¢
$121,611.52 from Grantor lo Lender, logelter with al! rengwals of, exlensions of, modificatlons of, refinancings of, consolldaﬂons al, and b
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subsiﬂuﬂons for iha promissory nole or agreeme . The Inlerest rale an lhe Nole is §.000%.

Properly. The ward "Properly” maaas the real p-aperty, and a¥ improvements theraon, dascribed above in the “Assfgnmenl" seclion.

Real Property. The words “Real Properly” mean tha properly, interests and righls described above in the “Property Delinilion® soction

Reialed Documenls. The words “Ralaled Digumends™ mean and Include wilhou! Umitalion all promissory nples, credit agregments, loan

agroements, guarantios, secuirlly agreamanls, mortgagas, deeds of trust, and ait other instruments, agresments and documenls, whelher now of

heroatter exsting, execulad in gonnection wilh tho Indebledness.

Rents, Tho word "Renls” maans all rents, rovarues, incoma, Issuaes, and profits from Llhe Property, whalhar dus now of later, inr:lud'mg withoui

limilation all Rents trom all leases descnhed onafy exhabil altached lo this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE AELATED DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as olhorwise provided in this Assignmenl, Grantor shall pay to Lender all amounls sacured by ihis
Agsignment as thay become due, and shall striclly perform all of Grantor’s cbligations under this Assignment. Unless and unlil Lender exercisas lts right
1o collec! the Rants as provided below and so long as "hera Is ng defaull under this Assignmeni, Grantor may ramain In pessession and con’rol of and
aperale and manage the Property and collec! the Rents, providad thal the granting ol iha right to colfec! the Renls shaki not constilute Lender's consenl

lo the use of cash collataral in & bankropicy proceeding.
GRANTOR'S REPAZSENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. Wilh respect lo the Renls, Granlor sepgp ot hod
wasrants Yo Lender ihal: .'
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Loan No 435-350401 F iy p (Continued)

Ownership. Grantor Is eniiled lo receive Ihe Renis free and clear o a¥ rights, icans, llens, encumbrances, and claims except as disclosad fo and
aceepled try Lander in wrillng.
Right to Assign. Grantor has the full rght, power, and authority e enter Inlo this Assignment and lo assign and convey Ihe Rents to Lande:,

No Prior Assignmenl. Granlor has nol previously assigned or conveyed the Renis 1o any other person by any instrumsnt now in force,

No Further Transfer, Grantor will nol sell, assign, encumber, or otherwise dispose of any of Granlor's rights in the' Fenis excep! as provided in
ihls Agresmant.

LENDER'S RIGHT TO COLLECT RENTS. Lsnder shail have The right al any lime, and sven though no defaull shall have occlrred under s
Aeslanment, 1o colinct and raceive fha Ranls, For this purpose, Lender i hereby givan &nd granied the following righls, powers and authority:

Notice 1o Tenanis. Landar may send nplices 19 any and all tenants of tha Properly ndvising Ihem of this Assignmenl and cirecting all Renls lo bo
paid direclly to Lender or Lender's agant.

Enter the Property, Lender may enler upon and lake possession of the Properly; demand, collec! and receive from the tendanls or from any other
persons figble iherelor, afi of the Ranls; Inslitule and carry on all lagal proceedings nacessary lor tha prolection of the Proparty, including such
procoedings 8s may be necessary io recover possassion of the Property; collec! the Rents and remove any lenant or tenants or other parsons
from the Properly

Maintaln the Propety, Lender may eniar upon the "roperty 1o mainlain the Propery and keep the same In 1epalr; to pay the cosis thereof and of
il sarvicas of all arpleyass, including thelr equipm ant, and of all conlinuing cosls and expenses ol mainlalning the Froperty in proper repalr and
condition, and alsa lo ouy-all laxes, assessmantt ang water ulitles, and 'he premiums on fire and olher insurance eHecled by Lender on the

Progerty.
Compiience wilh Laws, Lenour nay do any and afl things {o execule and eomply with the laws of ihe Slate of tlinols and also all olher lews,
rules, orders, ordinances and requirsments of all other governmantal aganclas aflacting the Property.

Lease the Property, Lender may rni or lease the whote or anv parl of the Properly for such term or ferms and on such condliions as Lander
may deem appropriate.

Employ Agenla, Lender may engage such agent of ngents as Lendo may deom appropriate, ailher in Lander's name or In Grantor's name, fo
rené and managea the Proparly, Including the colirctior and application of Renis,

Other Acts. Lender may do all such cfher things-zns-acis with respect lo the Properly as Lender may deam appropsiale and may acl exclusively
and solely i tha placs and slerd ol Granior and lo havs 2% ol the powers of Granter for 1he purposes staled above,

No Requireman) lo Act. Lender shall not be requirad lu-Zo.4ny of ihe loregoing acls or Things, and the fac! thal Lendar shat have performed one
of mora of the foregoing acls or Ihings shall not requira Lend i 1o de any olher spacliic acl or thing,

APPLICATION OF RENTS. Al costs and expenses incurred by Lencer In conneclion wilh tha Proparty shall be for Grantor's account and Lender may
pay such casls and expenses from lhe Renfs. Lender, In s sole Sisgraion, shall delerming the application of any and a¥ Renls recelved by if;
howeves, any such Renls recelved by Lender which are nof applied to sushsesis and expenses shall ba appiied to the indebledness. All axpenditures
made by Lander under this Assignment and not reimbursed from the Rents Cha' bacoma a part of the Indebledness securad by this Assignment, and
shall be payable an demand, with inleres! at the Nols raie from dala of expendiliie v paid.

FULL PERFORMANCE. if Granfor pays al! 0! tha Indebledness when due and othewiie nerforms all the oblipalions imposed upon Granlor under this
Assignmant, the Note, and the Related Documents, Lender shall execule and delfver o Grartev a sullable satislaclion of this Assignmen! and sullable
sinlemenls of tesmingtion of any financing slalemenl on file avidencing Lender's securily i deve:t in the Renls and the Property. Any farmination jee
required by law shall be paid by Grantor, i permiiled by applicable law.

EXPENDITURES BY LENDER. it Grantor lalls 1o comply with any provision of this Assigrnmaent, 0. huny aetion or proceeding is commanced thal would
maledially afiec! Lender's Interasts in tha Property, Lender on Grantor's behall may, but shall nol be mauired 1o, lake any action that Lendar deems
approprigle. Any amount thal Lander axpends in so doing will bear intarest ai the rale charged und s Kie Nole from Iha dale Incurred or paid by
Lender to tha date of repayment by Granlor. All such expenses, at Lender's oplion, will {g) be payable on doniand, (b} be added 1o \he balance of the
Nale and te epportioned ameng and be payable with any instatiment paymenis lo become due during aflivar ().tha term of any applicabla insurance
policy of ({if) ihe remaining lerm of the Naote, or (c) be Irealed as a balloon paymen! which will ba dus ani: payabie al tha Nole's malurity. This
Assignmen! also will secura paymen! of these amounts. Thae rghts provided for in this paragraph shall be \n-2driiion to any olhar righls of any
remedies fo which Lender may be enlilied on accoun! of tha defaull. Any such aclion by Lender shalt nol be constiuea ns curing the default so as lo
bar Lender kom any remedy thal it iharwise would have had.

DEFALL.T. Each of ihe following, al the oplion of Lendar, shall constilule an eveni of defauil ("Event ol Delaiil™) under this Assigiment:
Default on Indebledness. Fallure of Grantor 1o make any payment when dua on the Indebledness,

Compilence Defaull, Failure to comply with any other term, abligalion, covenan! or condition conlalnad in this Assigamen), 1rs Noie or in any of
{he Related Gocuments,

Breaches, Any wamanly, representalion or statement mads or Jurnished to Lender by or on behal of Granlor under this Assignment, the Nm{ or \

tha Refaled Documants is, or &1 the time made or furnished was, false In any malerial respect. :

Other Defaults. Fallure of Granfor to comply with any larm, obligation, covenanl, or condilion contained In any olher agreemesnt batwesn Grantor ’
and Lander, i
Insolvency. The insolvency of Grantor, appolnimen! of a recelver for any part of Granfor's properly, any assignment for the banefil of credﬂLrs,
the commencemant of any proceeding under any bankruplcy or insolvency laws by or agains! Granlor, or the dissolulion or lermination o
Granlor's existence as a going business (il Grantor is a business). Excepl o the exlent prohibited by federa! law or llingis law, the death of

Grantor (if Granlor is an individua!) also shall conslilufe an Event of Delaull under his Assignmenl. i

Foreclosure, Forfelture, etc. Commancement of tareclasure or Jorfellure proceedings, whethar by judicia! proceeding, seli-help, repossession or

any other methed, by any crediter of Grantor of by any governmanlal agency againsi any of the Properly. Howaver, this subseclion shall no apply

in the event of a gaod failh dispulp by Granlor as lo the validity or rezsonableness ol Ihe claim which is the basls of the forecioswra or forataiture

Emda ding, provided that Giranlor gives Lander wrilten nolica of such clalm and furnishes reserves or a surefy bond for the clalm salisieclory 1o
ender,

Evenis Alecting Guarantor, Any of the precading evenls occurs with respect lo any Guaranior of any of the Indezledness tr such Guarantor
dies or becomes incompelen!.

Insecurlly. Lander reasonably deams iiself insesure.
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Loan No 435-350401 (Continved); ' !

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Event of Delaull and at any timo horeafter, Londer may exercise any ong o
morn of iha following sighls and remedios, In auldition lo any other rights or remedies provided by law:

Accelerale Indebtedness. Lender shall ave the right al Hs oplion withoul nolico to Grantor to declare the enlire Indebladnoss Immedialely dua
and payable, including any prapayment penally which Granlor would ba required 1o pay.

Collect Renls, Londer shatl hava the tighl, wihout nolice to Grantor, lo lake possession of the Properly end collec! the Reals, Ingluding amounts
past due and unpald, and apply the net proceeds, over and ubove Lender's costs, against the Indebladness. In furihorance of this righl, Lender
may requlse any tpnant or othar user of the Proparly lo make paymnants of rent or use !oes dirocly ta Londer. I Ihe Ronts ara collacled by Landar,
(hen Granlor ivevocably designoles Lender os Grantor's aWorney-in-lact 1o andorge Instruments recelved in payment thergal In 1ha nama of
Granfor and 1o negolinla the sameo and col'act the preceeds. Fuymenis by tanants of olher users 1o Lendor in msponso to Londor's demand sha
salisty the obligatiens for which the paymunis are mode, wholhor o nol any propor grounds for the domand exislad. Lender may eXercise lls
righls under this qubparagraph oither In persen, by agent, or tough aiocaivor,

Mortgeagee In Possession. Lender shall have Iha right to be placed as morlgagee in possession o 1o have. o recelvar eppelnled (o lake
pessession of ot or any part of the Property, with the power to protect and preserve the Preperty, lo operale the Praperly praceding foreclosusa or
sate, and to collect fne Rents kom the Propaily and apply the proceeds, over and above tha cosi of the recelvership, against hia Indebledness.
The mortgagee Ir/xossession or receiver may serve withou! band It permiliod by law. Lender’s right 1o the appalntmenl of a recolver shall oxis!
whether or nolinw.p2parent valug of he Property exceeds the indebledness by n substenlial amount. Employment by Lender shal not disquality
o porson fom serviry 2% a raceiver. ‘

Other Remedias. Londzr shall have att alhr tighis and remedios providad in this Assignment of the Nots o by law.

Waiver; Election of Romewss, A walver by any party of o breach of a provision of this Assignment shall not constituta a waiver of or prejudice
tha party's righls otherwise to camand strict compliance with thal provistan or any ather provision, Election by Londer to pursus any remedy shali
nel exciude pursul of any othar rinedy, and an elpclion lo make uxpendilures or lake acllon lo pertorm an ab¥galion of Grantor under this
Assignment aftar (alure of Grantor ke prdorm shall not attect Londe’s fight 1o declare a dotauil and oxorcise fs remedias undor this Assignmant,

Attorneys' Fees; Expenses. If Lenderins flules any suil of aclion fo enterce any of The lorms of fhis Assignment, Londer shall be enilllad lo
focover attorneys' teas at trial and on anygreal. Whelhor of nol any courl aclton I involvad, alt reascnable oxpoages incurred by Londor hat In
Londer's opinton aro necossary 8t aey imo‘tr thapiotoction of Hs Intoros! or the unforcemenl ol #s rights shall bocome a part of (ho indeblodness
payablo on domnnd and shall bear Inferast frxm INe dale of exgenditure until iepakt a) Ihe Nole rale. Expenses covered by this paragraph
include, without imitation, howevar subject ¢ anyliriis undar applicable law, Lender's ailornays' fees and Lender's lapal oxpenses whelher or nol
thera is & lawsult, including alturneys' lees tor barkripicy proceedings (ncluding effors to modily or vacale any aulomalic stay of injunciion),
oppsals and any anticipatad posl-judgment cellection (arv.ces, the cosi of searching records, oblaining tite reports (inciuding foraclosure raports),
surveyers' reparts, and appioisel fees, and tHie Insurancs, iv-the axlent parmilted by applicable law. Granlor also will pay any court costs, In
addilion to all other sums providad by law.

MISCELLANEQUS PROVISIONS. The folfowing nitscellaneaus provizions.aig a pal ol ihis Assignmenl:

Amendments, This Assignment, logather wih any Relatad Dacumaris/ vonsiiuies the entire Understanding and agreement of the parties ns io
the mekers sel forth in this Assignment. No alteration of or amendmanit to/this Assignment shall be gHacliva unlass given in wriling and signed by
the parly or partles soughl fo ba chargad of baund by the alteralion or amandaeat,

Applicable Law. This Assignment has been delivered Yo Lender and acceptrd by Lender In the Slale of IMinols. This Asslgnment shail be
governed by and consirued in accordance with the lows of the State of lliuts,

Muitipla Parlles. All obligallons of Granlor undar this Assignment shall ba joinl anc savara, and oll 1etarences (o Granlor shall moan each any
every Granlor. This means that each of ihe persons signing balaw Is rasponsible for all euligations in this Assignment,

No Modificatlon. Grantor shall not enler into any agreomeni wilh the holdar of any mortgars, dsed of lrust, or ather securdly agresment ﬁﬁich
has priority over this Assignmaat by which thal agreemant i moditied, amended, sxlendad. v ienewad without the prior wrillen consenl of
Lender. Granlor shall nelther raquast nor actspl any future advances under any such securily agieament withowt the prior writlea consent of
Lendar.

Severablitly, ¥ a cour of compatenl jurisdiclion finds any provislon of 'his Assignment lo be invalit or Lnenforceable as lo any persen of
circumstance, such Ending shail nof rander tho provision invalid or unenlerceabls as lo any ciner persons i ol cimstances. If feasibls, any such

oftending provision shal be deemad 10 be madified lo be within the limits of enlorceabillly or validity; howaver, ilinr. oifending provision cannot be
50 modified, it shall be slricken and all other provisions of Whis Assignment in all oiher respects shall remaln valid 20 enlorceable.

Successers end Assigns. Subject lo the limilations staled in Inis Assignment on transler of Granlor’s interest, 1his Azs'gnmeni shall be binding

W
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upon and inure to the benetil of the parties, thair successors and assigns. |t cwnarship of the Property becomes vesiad in 2 person olhar than W=

Grantor, Lender, without natice to Gramtor, may dual wilh Granler's successors with relerence to this Assignmant and the Indebledness by way of
forbearence or extension withou! refeasing Grantor {rom the obligalicns of this Assignment of liability under {he Indebledness.

Time 13 of the Essence. Time is of the essence in the performance of this Assignmant,

Walver ol Homestead Exempflon. Granlor herehy releases and waives all rights and benetits of the homestead exemplion laws of the Slale of
lilinois as 1o af Indabledness securad by this Assignmen.

Walvers and Consents. Lendar shall nol be deemed lo have walved any rights under this Assignment {or under tha Relaled Documents) unless
such walver Is In wriling and signed by Lander, Ne defay or omission on the purt of Lander in exercising ony right shall cperale as a waiver of
such dght or any other right, A waiver by any party of a provision of this Assignmant shall not conslitute a walver of or prejudice the pady's right
atherwise to demand strict compliance with that proviston of any other provislon. No prior waiver by Lender, nor any course of dealing betwesn
Lender and Grantor, shal! constilule a waiver of any of Lender's righls ¢r any of Granlor's obkipations as 1o any futurs ransaclions. Whensver
consant by Lender Is required In this Assignmen!, tha granling of such censenl by Lender in any Inslance shall nol ceastilula conlinuing consant to
subsequen! Inslances whare such consenl is recuirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOITS TEAMS,

GRANTOR: -/ ' , -
D,, Ty Sesiaag 7] |
X_ [%{ v ' ?45/ e 2 A A1

Alfredo Manzo - Rosa Manzo
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &L“W )

)88
COUNTY OF Alyfgt )

On this day belore me, the undersignad Nolary Pubiic, personally appeared Alfredo Manzo and Rosa Manzo, his wile, as joint tenants, to me known
1o ba the Individuais describad In and who execuled the Assignmant of Renls, and acknowlodged that they signed the Assignmant as their free and

voluntary acl and deed, for the uses and purposes thoreln mantioned. _
Given under my hand and official seal ihis 4‘1’-/1 day o? ,éfgﬁow'-au 39 7 3

3?_%“ / Cen. /;éa(/ et Residing at _/’;"M"*"N%

Notary Fdiic in and for the State of ;36’{1'/"-"‘4’ My commission expires %L» H 1997
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{ASER PRO, Rep. U.S, 7al, A TM. 710, Ver, 3.18 (c) 1693 CF! Bankess Service Group, inc. Allrights ruse[nd. fiL-5

NOTARY PUBLIC STATE OF /LLIHO!E
\Y ROSSION EXD, 347 117 )
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