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EOME EQUITY LINE OF CREDIT MORTGAGE

Thie Home Equity Line of Crodlt Mortgage in mnde this _5th = day of

3 dovember . 18393 , between the Mortgagor, ___ dJoan C. Meenn, g spinster
7 ﬁﬁu(harein "Borrower"), and the Mortgoagee, __River Forest State Bapk and Trust
Comnwany

\\_whose address is 7727 M. Lake St., River Forest, Il 60305

g TN et A e vt o 3 b 6P A e SR Y S L e e

{herein "Lander"), - DEFT-Q1 RECORDING $31.00

T$333: y 297
WITNEGBETH: 33333 TRaM 4301 11/09/93 15:27:00
e F2613 #—PF-711166
WHEREABS, Borrower and Lender have entered into a (QQi¢ANPARECURSERLte
Bank and Trust Company - —

Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement") dsied, Hovemher § , 193 ., pursuant to which Borrower
may from time To time until _| Havemher 5 , 200, borrow from Lender
sums which shail not in the aggregate ouktstanding principal balance exceed
$_56,000.00 , che ("Maximum Credit”) plus interest, Interest on the sums

borrowed pursuant -to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under the Agreement plus
interest thereon, unless due earlier under the terms of the Agreament, musat
be repald by Hoveunar 5, 2000 ., which ls the laat day of the
Praw Period, and which /is also referred to as the Repayment Period, as each
of those terms is defised in the Agreement (the "Final Payment Datef').

TO SECURE to Lender tos repayment of the indebtedness incurred pursuant
to the Agreement, with interesiu thereon, the payment of all other sums, with
interest thereon, advanced i accordance herewith to protect the security of
this Mortgage, and the perfcrnance of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does herxeby
mortgage, grant, warrant, and -olivey teo Lender the following described
property located in the County of’ Cook State of _Illinois :

Unit Numbers 1539-2 and G-3 in Monroe House Condominuim formerly know as The Norway
House Il condominuim as delineated on sucvey of the following described real estate:

Part of Biock 2 in 0. C. Braesse's Subdivisizn.of the East 1/2 of the West 1/2
of the North East 1/4 of Sectian 1, Township 39 iorth, Range 12, East of the
Third Principal Meridian, in Cook County. I1lineis, which survey is attached
as Exhibit "D" to the Declaration of Condominium'rizacorded as Document 25300018
together with its undivided percentage interest in the-comnmon elements.

93911186

Permanent Tax Number: 15-01-202-030-1014 & 102!

which has the address of 1529-2 Mcprog, River Forest. [t 60305
(the "Property Address");

PCIETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when

recorded mail to:

Joanna L. Kmiec

River Forest State Bank and Trust Company

7727 W. LaXe St.

River Forest, 1L GO30S HELC-MTG-3/92
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mineral, oll and goas rights and profits, water, water rights, and water
stock, and all flxtures now or hereafter attached to the property, all cof
which, including replacements ard additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with sald property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Proporty".

Dorrower coveaenants that DBorrower is lawfully seized of the real estate
heronby conveyed and harn the right to mortgage, grant and convey the Proporty,
and that Borrower wlll warrant and daefend generally the title to the Proparty
against all claims and demands, subject to any mortgages, declarations,
aasomants or rostrictiona listed in a schedule of exceptions to coverage in
any title inourance policy lnnuring Londer'no intoerest Ln tha Proporty.

Borrower and Lender covenant and agree as follows:

1. Payrent of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as provided in the
Agreament.

2. Applicaticn of Paymentn. Unlens applicable law provides otherwise,
all payments receised by Lender under the Agreement and paragraph 1 hereof
shall be applied by deider first in payment of any fees and charges payable
pursuant to the Agredmant, then to any advance made by I.ender pursuant to
this Mortgage, than te interant, payableo pursuant to the Agreement, and thon
to the principal amounts/ohtatanding under the Agrocmant.

3. Charges; Liens. Bariower shall pay or cause to be paid all taxes,
assessments and other charg=s, fines and impositions attributable to the
Property which may attain a (priority over this Mortgage, and leasehold
payments or ground rents, if @ny, including all payments due under any
mortgage disclosed by the title Yrpsurance policy insuring Lender's interest
in the Property. Borrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property; provided, that Borrower shall not be required to discharge
any such iien so long as Borrower shall 9gtee in writing to the payment of
the obligation securad by such lien in a/rmanner acceptable to Lender, or
shall in good faith contest such lien by, or Jd=fend enforcement of such lien
in, legal proceedings which operate to prevent the enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall kd¢ep. the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended caverage"; and such other hazarde
as Lender may require and in such amounts and for such feriods as Lender may
require; provided, that Lender shall not require thav tk=e amount of such
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrler providing the insurance shall oa chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon regquest of Lender, Borrower shall promptly
furnish te Lender all renewal noltices and all recelipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrler
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
preceaeds shall be applied to restoration or repalr of the Property damaged,
provided such restcration or repair ls economically feaslble and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not Fconomically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paid to Borrower. If the Property lis
abandoned by Borrower, or if Borrower falls to respond to Lender within 20
days from the date notice is mailed by Londer to Rorrowar that tha insurance
carrler offors to sottleo a clalm for Inaurance benatits, Lendeor is authorlzead
to collect and apply the Insurance proceeds at Lendar's option elther to
restoration or repalr of the Property or to the sums asaecured by this
Mortgage.

Unless Landor asnd Dorrowar othorwlsae agree In wrilitlng, any auoch
appiicontion of proceeds to prinolpal shall not oxtond or postpona tho dun
datoc of any payments duo undor the Agroomont, or chango tho amount of such
paymant., 1 undor paragraph 18 horoof the Property ls acquired by Leonder,
all right, tltle and Interest of Borrower in and to any lnsurance policies
and in and to the proceeds therecf resulting from damage to the Property
prior to the sale or acquisition shall pasas to Iender to the extent of the
sums mecured %y this Mortgage immedlatoly prior to such nale or acquisition,

Y, Prraervation and Maintenanca of bProperty; Loaseholds; Condominiums;
Planned Unit Derelopments. Norrower shall keep the Property in good ropalr
and shall not’ commit waste or permit impalrment or deterjoration of tha
Proparty and shaX}l comply with the proviaions of any leann i thils Mortgago
is on o leascholXd Tf this Morbtgage in on a unlt in a condominium or a
planned unit devoronment, Borrower shall parform all of BDorrower's
obligations under thkn declaration or covenants croating or governing tho
condominium or planned unlit development, the by-laws and rogulations ol the
condominium or planned unit deveolopment, and constituent documents. I1E a
condeminium or planned unit.development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall bs 1ncorperated ijite and shall amend and supplement the covenants
and agreements of this Mortguge as if the rider were a part hereof.

6. Protecticon of Lender's Bpcurity. If Borrower falls to perform the
covenants and agreements containésd in this Mortgage, or if any action or
proceeding is commenced which matervially affects Lendert's interest in the
Property, including, but not limites vo, any proceeding brought by or on
behalf of a prior wmortgagee, eminent domain, insclvency, code enforcemant, or
arrangements or proceedings invelving i kenkrupt or decedant, then Lender at
Lender's optlon, upon notice to Borrower, may make such appearances, disburse
such sums and take such action as is necesrary to protect Lender's interest,
including, but not limited to, disbursement . Ol reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amcunts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedriass of Borrower secured by
this Mortgage. Unless Borrower and Lender adree o other terms of payment,
such amounts shall be payable upon notice from Lende: Lo Borrower requesting
payment thereof, and shall bear interest from the dat<¢ of disbursement at the
rate payvable from time to time on cutstanding principal under the Agreement.
Mothing contained in this paragraph 6 shall reguire lLender to incur any
axpense or take any action hereunder.

7. Inspection. Lender may mako or causc to be made reascnable entries
upen and inspectlons of the Property, provided that Lendes, shall glve
Borrower notice prior to any such inspection specifying reascaable cause
therefor related to Lender’'s irnterest in the Property.

B. Condemnation. The proceeds of any award or claim for damages,
direct or consegquential, in connection wlth any condemnatlion or other taking
of the Property, or part thereof, or for conveyance in lleu of condemnation,
are hereby assigned and shall be paid to Lender. 1In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sunms
gsecured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, aftsr notice by Lander
to Borrower that the condemnor offers to make an award ov sattle a clialim for
damayes, Borrower falls to respond to Lender within 30 days after the date
such notice 1is mailed, Lender is authorized to collect and apply the

proceeds, at lLender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwine agree 1in writing, any such
appllcation of procoods to principal shall not oxtend or postpone the due

date of any payment dun undor the Agreement or change the amount of nuch
pnyment.

9, Sorrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in lntorest of Borrowor shall not operate to release,
in any mannorxr, the lilabillty of the originol Borrower and Borrower'sa
guccessors in intorest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for paymant or otherwise
modify any term of the Agreement or this Mortgage by reasoen of any demand
made by the originnl Borrower and Borrower's successors in Intereant.

10, Forbearance by Lender Not a Waiver. Any rorboarance by Londer in
exercising any rlght or remody under the Agreoment or horounder, or otherwlse
afforded by appllcable law, shnll not be a walver af or preclude the exerclse
of any such right or remedy. The procurement of insurance or the payment of
taxes or otlhier liens or charges by Lender shall not ke a walver of Lender’'s
right to accelarate the maturity of the Indebtednesa secured by this
Mortgage.

11. Remedies Cumulative. Al) remedien provided in thls Mortgage are
distinct and cumulstive to any eother rlght or romedy under this Mortgage or
affordad by law or ocd'ty, and may be exarclosd concurrantly, indepondently
or successively.

12. Bucoessors and’ ‘Asslgns Bound: Jolnt and Several Liability:
captions. The covenants and_sgrcoments heroin contnined shall bind, and the
rights hereunder shall inure to the respectlve successors and assigns of
Lender and Borrower, subject-ts the provisions of pavragraph 16 hereof. All
covenants and agreements of ‘Berrower shall be jeoint and several, The
captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to incerpret or define the provislons hereof.

13. Notice. Except for any notice reguired under applicable law to be
given in another manner, (a) any notice to Borrower provided for LIn this
Mortgage shall be given by mailing such notice by certified mall, addressed
+to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provider sherein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to Lender's
address stated hereiln or to such other addiess as Lender may designote by
notice to Borrower as provided herein. Any ‘notice provided for in this
Mortgage shall be deemed to nttave been given to Rorrower or Lender when given
in the manner designated herein.

14. Governing Law; Beverability. This Mortgayc .shall be governed by
the laws of the jurisdiction in which the Property is lzocated. 1In the event
that any provision or clause of this Mortgage or the Agriement conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect without +the conflicting
provision, and to this end the provisions of the Mortgage 7nl .the Agreement,
are declared to be severable. LI

2

15. Borrowerta Copy. Borrocwer shall be furnished a confoioned copy oft:
the Agreement and of this Mortgage at the time of executlon or after
recordation hereof. %

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and pavable, 1f all, orx any part of
the Property or an interest thereln is sold, transferred orx conveyed by
Borrower without Lender's prior written consent, exeluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c} a transfer
by devise, descent or by operation of law upon the death of a joint tenant,

17. Revolving Credit lLoan. This Mortgage is gliven to secure a
revolving c¢redit loan, and shall secure not only presently existing
indebtedness under the Agrooment but also future advances, whether such
advances are obligatory or fte be made at the option of the Lender, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the executicn
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness securad
horeby outstanding at the time any advance is made. The lien of this Mortgage
shall ba valld an to all {ndebtoednons oocurad haoreby, including future
advances, from the time of its flling for rocord In tha recorder's or
regiastrar's office of the county in which the Property is locatod. Tha
total amount of indebtedness secured hereby mray Increase or decreass from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursementas which the Lendor may make under this Mortgage, the
Agreement, oxr any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, speclal assessments or insurance ot the property and Interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"), This HMortgage shall be valid and have
priority over all subsequeni: liens and encumbrances, including statutory
liens, exceaptirg sololy taxes and nosassments lovied on the Property, to the
extent of the /maximum amount asocured harehy.

18. Ddocelecption; Remedies. 1If Borrower engages in fraud or material
misrepresgentation (In connection with this Mortgage or the Agreement, if
Borrower fallg to mott the repayment torms of Lhe Mortgage or the Agreement,
Lf Borrower does not{pay when due any sums securnd by thls Mortgage, or If
Borrower's actlion or./inmaction adveorpely affects the Property, or Lender's
rights in the Property, nLender at Lenderts optlon may declare all of the sums
secured by this Mortgage Yo be immediately duc and payable without further
demand, and/or may terminate the availability of loans under the Agreement
and may foreclose this Mor:gage by judicial proceeding. Lender shall be
entitle to collect in such prorerding all expenses of foreclosure, including,
but neot limited to reasonably attorneys’'® fees, and costs of documentary
evidence, abstracts and title ronarts.

19. Assignment of Rants; Appointuaent of Receiver; Lender in Possassion.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, praovided that Borrower shall, prior to acceleration under
paragraph 18 hereof or akandonment of tnz Property, have the right to collect
and retain such rents as thay become due 4and payable.

Upon acceleration under paragraph 19/ herecf or abandonment of the
Property, and at any time prior to the expivaticn of any period of redemption
following -Hdudicial sale, Lender, in person, ky agent or by Jjudiecially
appointed receiver, shall be entitled to enter-uwon, take possession of and
manage the Property and to collect the rents of th=2 Property including those
past due. All rents collected by Lender or the receiver shall he applied
first to payment of the costs of management of the Propzrty and collection of
rents, including, but not limited to receiver's fees, pvemiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the recejver shall be liable to account only for those
rents actually received.

o

20. Ralsase. Upon payment of all sums secured by this Mortgage andly
termination of the Agreement Lender shall release this HMdrtgage without™
charge to Borrower. Mortgagor shall pay all costs of recordation, if any. .

e

21. Wailver of Homestazd. Borrower hereby waives all right of homesteadd:

exemption in the Property. <

IN WETHESB WHEREOF, Borrower has executed this Mortgage.

o ol e

E JON]F. Wrenn Borrower
!

Borrovier

HELE-MTG-3/92
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STATE OF (\w¥lfiens’
COUNTY OF (ir /b

I, the undersigned, a Notary Public in and for said county and state, do
hereby certlfy that Do C . fenenn

personally known to me to be the same person(sa} whosae nama(s) S’
subscribed to the foregoin jnntrument appeared before me this day In person
and acknewledged that S&e. ' signed and delivered the said instrument as

‘y____ free and voluntary act, for the usca and purposes therain =sot
forth. GIVEN under my hand and notarial seal, this SF 4 dany
of Alovcpbe . , 19 LT -

-,

R\l”"z_z; Lok, B et = ra e s rara e oo oo e A 2
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P - - -—
Notary Publlc STPCTRCTEAT
JOAMNA L KMIEC

FOITARY PUBLIC STATE OF ILLINOLS)
1Y COMMISSIN BXI. OCT, 15,1993

My Commission Explrea:’ . R
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