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MORTGAGE

THIS MORTGAGE /"Securlty Instrument”) s giivenon ovenber 2, 1883 . Tho mostgagor 8
Dean P. Schiff ané~Cheryl A. Schiff, his wife ' Do

' (’Borrov;tef;).
This Security Instrument Is glvai®n 01d Kent Hank . B

which Is organized and existing undzithe laws of The United Stastes of Amorica , ind whose addross is
1500 h. Kaln Street, Wheayon. L BOL8Y ("Lander").
Borrower awes Landar the principal survof  $fxty Thousand Four Hundred Fifty Datlars and no/ 100
Dollars {U.S.$ 60 ,450.00 } This debt Is
evidenced by Borrower's note dated the samu dats as this Security instrument (*Note"), which provides for monthly
yments, with the full debt, i not paid eartler, d(e und payableon Gecembar t, 2008 ., This Becurity

nstrument secures 1o Lender: (a) the repaymunt of fhe dabt evidenced by the Note, with Interest, and all ranswals,
axtensions and modifications of the Note; (b} the paymwii of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrumant; and (c) the performance of Borrower's covenants and agreemenis
under this Seaurity Instrument and the Note. [For this purpesa, Rarrower does hereby mortgage, grant and convey to
Lender the following described property located In Cook , :
County, Minols:

LOTS 39 ARD 40 IH BLOCK & OF RIVERSIDE ADDITION I DES PLAINES IR

AND 21, TOMNSHIP 41 NORTH, RANGE 12 EAST OF TME (CYIRD PRINCIPAL ME

ACCORGING TO THE PLAT THEREODF RECOROED SEPTEMRER-<Z, LRIl AS DOCUM

IR COOK COUKYTY, ILLINOIS.

SECTIONS 28
RIDIAN .
£HT 1539637

COMMONLY KNOWNAS: 1540 €. Algengquin,les Plaines, Il ,5001'5
CPINGS): D9 21 104 044 :

~ which has the address of 1640 E. Algonquin , Des Plaines

{Sueot] {City}
Minols 60016 {("Property Address");
[Zip Code} ,
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, -
appurtenances, and fixtures now or hareaier a part of the propenty. All repiacements and additions shall also be
covered by this Security instrumaent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hareby conveyed and has the right to
moarigage, grant and convey the Properiy and that the Proparty Is unencumberad, except for encumbrances of record.
Borrowsr warrants and will defend gonerlly the title 10 the Propeity against alt clalms and demands, subject to any
encumbrances of record.
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All insuranca policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. 1f Lendar ragulres, Borrower shalt promptly give to Lender
all rogelpts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make praof of ioss if nat made promplly by Borrower.

Unless Lender and Borrower atherwisi agree In writing, Insurance proceeds shall be applied to resiorallon or repair
aof the Property damaged,  the restoration or repair la sconomically feasible and Lender's securlty is not lessaned. If tho
restoration or repair Is not economically feasible or Lender's sscutity would be lessaned, the insurance proceeds shalt
bo appiled to the sums secured by this So:curity instrument, whethar or not then due, with any excess pakd 1o Borrower.
If Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settle a claim, then Lender raay collect the insurance proceeds. Lender may use the proceeds Lo repalr
or reslore the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
will begin when the notica is given.

Unless Lender.«nt' Borrower otherwlise agree In writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referrad to in paragraphs t and 2 or change the amount of the
payments. If under paragiaph 21 the Property is acqulred by Lender, Borrower's right to any insurance policles and
proceeds resulting fromusitiage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security insircrment immediately prior 1o the acquisition.

6. Gccupancy, Preservatiun. iAaintenance and Protection of the Property; Borrower’s L.oan Application;
Leasehokds. Borrower shall occupy.ostabligh, and use the Property as Barrower's principal residence within sixty days
aftor the oxpeution of this Security instrement and shall continue to occupy the Property as Barrower's principal
rosidoncy lor st least ono year aftor the.oitz of occupancy, unless Lander atherwiso agroes In writing, which consonl
shall n=t Lo unreasonably withheld, or unioss oi¢enualing clreumstancoes oxist which are boyond Borrawart’s control,
Borrowsr shall not destroy, damage or impacr the Property, atlow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be In default If any foneiiure action or proceeding, whether civil or criminal, is begun that In
Lender's goad faith judgment could result in forfeiture of the Property or otherwise materfally Impair the llen created by
this Securlty Instrumant or Lender's security inleresi. E<rrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmissed with a ruling that, In Lender's good falth
determination, precludes fareliure of the Borrower's Interast i the Propatty or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Barrower shall also be in default if Barrower, during the
loan applicatlon process, gave materially faise or Inaccurate inic:mation or statements to Lender {or falled to provide
Lender with any matarial informatlon) in connection with the loan‘avidonced by the Note, Including, but not limited to,
representations concerning Borrowsr's occupancy of the Property a3 4 principal residence. If this Security Instrumant Is
on a leasehold, Borrower shail comply with all the provisions of the leas>.~it Borrower acquires fee e to the Property,
the leasehold and the fee itle shall not merge unless Lender agrees to the mierger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to peifurm the covenants and agreements
contalned In this Securlty Instrument, or there is a legal proceed(ng that may signilicantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnatlon or torfeliurz or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value nt the Propenty and Lender's
Tights in the Property. Lendor’s actions may Include paying any sums secured by a llen which has priority over this -
Securlty Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Froperty to make {‘: .
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to a0 80, CL:’}

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirower secured by RN
this Security Instrument. Unless Borrower and Lender agree to other termns of payment, these amatuits shall bear - . -
interast from the date of disbursement at ths Note rate and shall be payabls, with interest, upon notice:om Lendertp  “p
Borrower requesting paymen. “

8. Mortgage Insurance. I Lender required mongags insurance as a condition of making the loan secured by this (&
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mertgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage Insurance praviously In ef{ect, from an alternate
mergage insurer approved by Lender. If substantlally equivalent morntgage insurance coverage ls not available,
Borrower shall pay to Lender each month a sum equal to ona-iwelfth of the yearly mortgage insurarice premium being
paid by Borrower when the instirance coverage lapsed or ceased to be in elfect. Lander will accept, use and retaln these
payments as a loss reserve In lleu of morigage Iinsurance. Loss reserve payments may no longer be requlred, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again bacomes avallable and is obtalned. Borrower shall pay the premiums required to
maintain manrgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement bietween Borrower and Lender or applicable law.
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Do S
socured by this Sacurity Instrument. Howaevar, this option shall hot be axireistd by Lendor If exercise la prohibited by
tederal law as of the date of this Securlty Instrument.

it Lendar exarcises thls option, Lender shall gve Borrower notice of acceteration. The notice shall provide & petlod
of not fess than 30 days from the date the notice i dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. i Borrowar falls 10 pay those suma prior (o tho expiration of thia pariod, Lendor may Invoko
any remadios permitted by this Security tnsteument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Eorrower mests certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discentinued at any time prior to the carller of: {a) 5 days (or such other perlod
as applicabie law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contalned in
this Securtty Instrument; or Sb) entry of & Judgmant enforcing this Securlty Instrument. Thase conditions aro that
Borrowor: (a) pays Lander all sums which then would be duo under this Securlty Instrumant and the Noto as i no
acceleration had occurred; (b) cures any default of any othor covenants or agreements; (c} pays all expenses Incurred
in enfoicing this Security Instrumant, Including, but not limited to, reasonable altorneys’ lees; and (d) takes such actlon
as Londer may reasonably roquire 1o assuro thal the llen of this Security Instrumant, Londor's rights In the Proporty and
Borrower's obllgation to pay the sums secured by this Securlty Instrumer shall continue unchanged. Upon
relnstatemant by Eoirzwer, this Security Instrument and the obligations secured hereby shali remaln fully elfective as if
no acceleratlon had ozcurred. However, this right to rainstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note: Clanze-of Loan Servicer. Tho Note or a partlal Intarost Ih iho Noto (logaethor with this Socurity
Instrument) may be sold one ararare limes without prior notice to Borrower. A sale may result in a chango In the ontity
(known as the “Loan Servicer’) ina: callects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes e Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower will ba given written 2ictica of ha change In accordance with paragraph 14 above and aﬁpllcable law.
The notice will state the name and addicss of the new Loan Servicer and the addross to which payments should be
mado. The notica will also contaln any other Lioimation required by applicables law.

20, Hazardous Substances. Borrower shall ol cause or permit the presonce, uss, disposal, storago, or relenso of
uny Hazardols Substances on of In the Proporty. Seirawor shall not do, nor allow anyone oo 10 da, anything affecting
the Proporty that Is In violation of any Environmentaiaxv. Tho proceding two sontences shall not apply 1o the presonce,
use, or storage on the Property of small quantiitos of Hezardous Substances that are generally recognized to bo
appropriate to normal residential uses and 1o maintenance of the Propony.

Borrower shafl promplly give Lender wriltan notlce of any invastkjation, claim, demand, lawsult or other action by
any governmantal or regulatory agency or private party involvirgne Property and any Hazardous Substance or
Environmental Law of which Borrower has nctua! knowtadge. B Borrawar loarns, or Is notifled by any govarnmaontal or
regulatory authority, that any remnaval or othor remediation ol any Hale:dnua Substance affacting the Property s
necessary, Barrower shall promptly take all necessary remedlal actlons ! >-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substa ices delflned as foxlc or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerusena, other flammable or toxic e}
petroleum products, toxlc pesticides and harblcldes, volatile solvents, materials corieining asbestos or farmaldehyde,¢
and radioactive materials. As used in this paragraph 20, "Environmental Law” means feiaral laws and laws of the o)
Jurlsdicticn where the Property Is located that relate to health, safety or environmental prot2ction, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuwows: "1‘3

21, Acceleration; Remedies. Lender shall give notice to Borvower prior (0 acceleraticn {212 wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo acceleratiun crder paragraph e
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the zetion requirad to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, oy witich the
detault must be cured; and (d) that failurs to cure the default an or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further intorm Borrower of the right to reinstate after acceleration and the
right to asaert in the foreclosure proceeding the non-existence of a default or any other defense of Earrower to
acceleration and forectosure. if the default is not cured on or before the date specified inthe notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not imited to,
reasonabie attorneys’ fees siwd costa of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs. ' o

23, Walver of Homestead. Borrower ‘walves all right of homestead exemption in the Property.

-
L
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