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MORTGAGE , -7 {

THIS MORTGAGE ("Securlty instrument”) Is givenon October 26, 19893 . The mortgagor Is ’i‘)
Victor Gilbert and Ruth €. Gilbert, hiys wife \;j,/"

{"Borrower").
This Security Ingrumentisglvento LatGrange Federal Savings and Loan Assocclation,

L]
which Is organized ~.nd existing under thelaws of the United States of America , and whose address is
gne N, LabGranyn Road, LaGrange, L GO525 {"Lender”).
Borrower owes Lander'the principal sum ol Twenty Six Thousand Efght Hundrod Dollars and no/100

Doilars (U.S.$ 26,800, 00 ). Thia dabtls
ovidanced by Borrower's rot: dated the same date as this Security Instrument ("Note”), which provides for monthly
Faymems wiih 1the Jull deb, dant pald earller, due and payableon Jaruary t, 2003 This Security

trument secures to Lender: 4y the repaymant of the debt evidenced by the Note, with interast, and all renawalsg,

extonsions and modifications of 1ne Note: {b) the payment ol all other sums, with interes!, advanced under paragraph 7
1o protect the securlty of this Sm.urlly Instrumant; and (c) the porformance of Borrower’'s caveniants and agreemenis
under this Sacurlty instrument and t)e )iote. For this purpose, Borrower doas heraby morigage, grant ant! convey to
Lender tho following described propeavioeated in Cook County
County, Hiinola:

A Lot 4 in Talbot's Subdivis on of part of the Sauth West Quarter of thae

LR North West Quarter of Sectlen <2, Township 38 Narth, Range 12 East of the

‘,?\ ) Third Principai Meridian, lyina Sxuth of Lyans Street in the Village of

{/ Hodgk ins, I1linoils according ta th: ?lat thereof recorded Hovember 5, 1926

as Document 9457983 in Cook Counvy  11}¥inois.

A
1T

P.ALN. 1B-22-109-002-0000

which has the address of 603 East Avenurn Hodgkins
{Sirest) [City]

llingls 605256 ("Property Address™);
[2ip Codie)
TOGETHER WITH all the improvements now or hereafter erected on the property, and 2\i-aasements,
appurtenances, and fixtures now or hereafter a parnt of the propeny. All replacemenis and ¢ ddit ons shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrutnzat s the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby convaeyed ans has the right to
mortgage, grant and convey the Property iind that the Property Is unencumbered, except for encumbrances of record.
Borrower ‘sarrants and will defend generally the tiile 1o the Property against all claims and demands, 5.1 ject to any
encumbrances of recard.

@
¢
e
pot
Y
[ ]
=3
N

ILLINOIS—-SINGLE FAMILY—-FNMA/FHLMC UNIEQORAM INSTRUMENT FORM 3014 9/90
1SG/CMOTIL/ /0451 /301 4(9-00)-L PAGE 1 OF 6




UNOFFICIAL COPY




. UNOFFICIAL CORo¥.

THIS SECURITY INSTRUMENT combinos unitorm covenants for natlonal use and non-uniform covenams with
limied varlations by |urlsdiction to constitute a uniform socurlly Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agrea as lollows:

1. Paymem of Principal and Interest; Prawmom and Lats Charges. Borrowor shall promptly pay when due
the principal of and Interast on the debt evidenced by the Note and any prepaymant and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note Is paid in full, a sum {"Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property,; (b} yearly
leaseheld payments or ground rents on the Property, if any; (c} yearly hazard ar propernty Insurance premiums; (d}
yearly flood Insurance premiums, it any; (s) yearly mortgage inaurance premiums, i any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the paymaent of mortgage insurance
premiums. These items are called "Escrow Itams.” Lender may, at any timao, collect and hold Funda in an amount not 1o
exceed the maximum amount a lender for & faderally related mortgage !oan may recuire for Barrowar’'s escrow account
under the fedoral Real Eslaie Settlement Procedures Act of 1974 as amonded from tima to time, 12 U.S.C. §2601 et
saq. ("RESPA"), unless anothaer law that applles to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hotd Funds In an amount nol to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls ofbi:u‘rrent date and reasonabile estimetes of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funda ~na'l be held in an Insthution whoso deposits aro insurad by a fedaral agency, instrumontsity, or entlity
(inclyding Lendev,f Lender Is such an institution) or In any Fedaral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iteins. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verlving the Escrow liems, unless Lender pays Borrower interest on the Funds and appticable law
Permils Lender to maxs sitch a charge. However, Lender may require Borrower to pay a one-time charga for an
ndependent real estee Yy reporting servicis used by Lender in connection with this loan, unlass applicable faw
provides otherwise. Unless cn agreement is made ar applicable law requires inlerest 1o be pald, Lender shall not he
required to pay Borrower any inlarest or earnings on the Funds. Borrower and Lendar may agree in writing, howaver,
that interost shal! be pald on e “unds. Lanctor shall give to Borrowor, withouit chargo. ap annual accounting of the
Funds, showing credits and doav s to the Funds and the purposo tor which each deblt to the Funds was made. The
Funds are pledged as additional securilly for all sums secured by this Security Instrument.

It the Funds held by Lender exceaed tne amounts permitted to be hald by applicable law, Lender shall account to
Borrowar for the excess Funds In accordar.ce with the requirements of applicable law. If the amount of tha Funds held
by Lender at any time Is not sufilclent 1o g 2y th.e Escrow iterns when due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lewvdes the amount necessary to make up the deficlency. Borrower shalt make
up the deficlency in no more than twelve month’'y nayments, at Lender's sole discretlon.

Upon payment in full of all sums secured by this Gecurity Instrument, Lander shall promptly refund to Borrower any
Funds hald by Lander. If, under paragraph 21, Lenaor shall acquira or sell the Property, Lender, priar 10 the acquisition
or sale of the Property, shall app!y any Funds held by Le:«<i2r at the time of acquisition or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, 10 any prepaymess: rivarges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal due, end last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, oliarges, fines and impositions aftributable to the
Property which may attain priority over this Security instrument, ands ir.asehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in paracaph 2, or if not paild in that manner, Borrower shali
pay them on time directly o the person owed payment. Bosrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these paymonts cdirectly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Baorrower shall promptly discharge any lien which has priarity over this Secusity Instrument unless Borrowaer: (a)
agrees In writing 1o the paymant of the oblljation secured by the lten in 8 manner azceptable to Lender; (b) contests In
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedin gs which in the Lender's opinion
operats to prevent the enforcement of the lien; or {(c) secures from the holder of the lier. 2n agreemant satistactory to
Lander subordinating the lien to this Security Instrument. If Lender determines that any-part ~f the Property is subject to
a lien which may attain priority over this Security tnstrument, Lender may give Borrower a /iotic e identifying the Hen.
Borrower shall satisfy the lien or take one or mora of the actions set torth above within 10 ¢ave ¢ the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing cr bavaafter erected on the
Property insured against loss by fire, hazanis Included within the term “extended coverage” and np; ather hazards,
Including fiocods or fiooding, for which Lender requires Insurance. This insurance shall be maintain=d = the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen Ly F.orrower subject
to Lender's approval which shall not be unrpasonabty withheld. |f Borrower fails to maintain coverage described above,
Lender m:y. at Lender’s option, obtaln covirage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall bo acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right 1o hold the policles and renewals. if Lender requires, Borrowor shall promptly give to Lender
all recoipte of paid premiums and renswal nollces. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lander may muke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or ropair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not ecoenomically feesible or Lender's aecurity would be lossened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whathar or not then due, with any excess paid to Borrower.
if Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lander may use the proceods to repair
or rastore the Property or 1o pay sums securid by thig Security Instrumeont, whether or nat then due. The 30-day period
wili begin when tho notice is given,

Unless Lender and Borrower otherwlse agree in writing, any applicatlon of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred Lo In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Propanty prior to the acqulsition shall pass to Lender 10 the extant of the sums
secured by this Security Instrument immediately prior lo the acqulsition.

6. Occuparcy, Preservation, Maintensince and Protection of the Property; Borrower's Loan Application;
Loaseholds. dorower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
after the execution ot this Security Instrument and shall continue 10 occupy the Property as Borrower's princlpal
rasidence for at leat( ohe year after the date of occupancy, uniess Lendor otherwise agrees In writing, which conseni
shall not be unreasciiatay withheld, or unless exienuating circumsiancas exist which are boyond Borrower's control,
Borrower shall not destr=y-Jdamage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall Lie Ly default i any fcrfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith jJudgmar. cr.uld resuit In torfelture of the Property or otherwise matarially Impair the Hen created by
this Security lnstrument or Lerde r's security intarest, Borrower iay cure such a dafault and reinsiate, as r)rovlded in
paragraph 18, by causing the acion or proceading to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture o the Borower's interest in the Property or other material Impairment of the lien
created by this Security Instrument or e wder's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materiziy falsy or inaccurate information or stalements 1o Lender (or falled to provide
Lender with any material information) in erinnzction with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's octupancy of the Property as a principal rasidence. if this Security Instrument is
on & leasehold, Borrower shall comply with al th 2 provislons of the lease. |f Borrawer acquires fee title to the Property,
the leasehold and the fee title shall not merge uiYass Lender agrees tc the merger in writing.

7. Protection of Lender's Rights in the Proger«v. If Borrowar falls to perform the cavenants and agreements
comalned In this Securlty Instrument, or there is a te Jal praceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, ror sondemnation or forelturs or to enforce Jaws or
regulations), then Lender may do and pay for whalever \s necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include payingany sums secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasaonable aitzrneys' fees and antgring on the Property lo make
repairs. Although Lender may take action under this paragrap..7, ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal’ ozcome additional debt of Borrowsr secured by
this Security Instrument. Unless Borrower and Lender agree to othe: tr.rms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rale and shall be p:yable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a congition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the norntgage insurance In etfect. If, for any
reason, tha mortgage Insurance coverage requlred by Lender lapses or ceasex 1u ha In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage liisv/ance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously irf effect, irom an afternate
mortgage insurer approved by Lender. if substantially equivalent morngage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly moricage insurance premium belng
paid by Borrower when tha insurance coverage lapsed or ceased to be in effect. Lender wi'/ aciept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lancer-be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lendur »2cuires) pravided by
an Insurer approved by Lender again becomes available and s obtained. Borrower shall pay th& ré/amiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortguge Insurance ends
in accordance with any written agresmaent between Barrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasonsble ontrles upon and inspections of the Proponty. Lender shall
afive Borrowar notice at the time of or prior to an Inspectlon specifying reasonable cause for the Ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condamuation or other taking of any pant of tha Propenty, or for convoyance In lisu of condemnation, are hereby
assignod and shall be paid to Lendoar.

Inthe event of a total taking of the Property, the procesds shall be appltlod 1o the sums secured by this Security
Instrument, whethar or not then due, with any eiccess palid to Borrower. In the event of a partial 1aking of the Property In
which the tair market value of the Fropeny immeadiataly belore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immadiatety bofore the taking, unlass Borrower and Lender otherwise agree in
wilting, tho aums aocured by this Sacurity Inatrument shall bo roduced by 1ho amount of the proceeds multipliod by the
following fracilon: (a) the total amount of the sums socurod immodintoly belore tho taking, dividod by (B) 1ho tair marko
valua of the Proporty immediataly bolore tho taking, AHK balunce shall bo puld 1o Borrower, In the evont of u poartial
taking of the Proparty In which the folr market vaiup of tha Propenty iimimediatoly before the taking Is less than the
amount of the sums secured iImmediately bofora the taking, unless Borrowar and Londer othorwise agreo i writing or
unless applicable law otherwise provides, the proceeds shall be apptiod ta the sums socured by this Security
Instrument whather or not the surms are then due.

it the Property is abandoned by Borrower, or i, alter notice by Lender to Barrower that the condemnor offers to
make an award or softle a claim lor damages, Borrower falla to respond to Lendor within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceodn, at its option, aither to restoration ar ropalr of the
Property or to the ~ums secured by this Securlty Instrument, whather or not then dus.

Unless Lender 2. Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dr.e of the monthty paymerits referred to In paragraphs 1 and 2 or change the amount ot such
payments.

11. Barrower Not Pslsased; Forbearance By Lender Not a Waiver. Extension of the tima for payment or
modification of amortizaivizr <! the sums secured by thls Securlty Instrument granted by Lender to any successor in
intarest of Borrowsr shall nat Grarale (o release the liability of the original Borrower or Borrower's successors In
interest. Lender shail not be reqyaad to commance praceadings against any successor In interast or refuse o extend
time for payment or otherwise raoJify amortization of the sums securad by this Securlty Instrument by reason of any
demand made by the origlnal BEo/iower or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remady shall hot be a we'ver of ar preciude the exarcise of any right or remady.

12. Successors and Assigns Bourd; Joint and Severai Liability; Co-signers. Tha covenants and agreements of
this Security instrument? shail bind and benrit the successors and assigns of Londer and Borrower, subject to the
provislans of vz agiaph 17, Borrower's col enants and agreements shall bo joint and soveral. Any Borrower who
£o-5igns is Security Instrument but does nat axacute the Note: (@) Is co-signing this Security instrument anly to
morigags, grant and convey that Borrower's irteirzt in the Propenty under the terms of this Securlly Instrument; (b) is
not personaliy obligated to pay the sums secured: by 1iis Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loai Charges. if the loan secured by this Secwrity instrument is subject to a law which sets maximum ican
chargaes, and that law Is finally Interpreted so that the interesi or other loan charges collected or to be collectad In
connection with the {oan exceed the permitted limits, then: {2) 2.ty such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any, sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Burrower. i a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment chaige vnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instramant shall be given by delivering it or by
malling It by first class mall unless appllcable law requires use of another 1nethod. The notice shall be directed to the
Properly Addrass or any other address Borrower designates by notice to Lenrler. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lende: /Jgsignates by notlice to Borrower. A%
notice provided for in this Sacurity Instrument shall be deemed to have been givar, 1o Borrower or Lender when given
as provided in this paragraph. o

15. Governing Law; Severability. This Security Instrument shal! be governed by fieral law and the law of the g
jurisdiction in which the Praperty Is located. In the event that any provision or clause of fals Securlty instrument or the >
MNote confiicts with applicable law, such conflict shall not affect other provisions of this Seciurity Instrument or the Nole
which can be given atfect without the conllicting provision. To this end the pravisions of thia Seeizrity Instrumant and thi™
Note are declared 1o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thisSscurity Instrument.

17. Tranatfer ot the Property or & Beneficial Interest in Borrower, |t all or any part of the Picpuriy or any
Interest in 1t Is soid or transferred (or It a beneficlal interest In Borrawer Is sold or transferred and Boriower is not a
natural person;} without Lender's prior writtan consent, Lender may, at its option, require Immediate payment in full of all
sums
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secured by this Securlty Instrumant. Hiywever, this optlon shall not be oxercised by Loenddr It oxorclao ts prohibited by
foderal lnw as of the date of this Socurlly Instrument.

i Londer exarcisos this option, Lerder shall glve Borrower notice of acceleration. The notice shall provide a period
of not 1ass than 30 days from the date the notice Is delivered or mailed within which Barrower mus! pay all sums secured
by this Security Instrument. it Borrower falls to pay these sums prior to the explration of 1his perled, Lendar may (nvoke
any remedies permitted by this Sacurity Instrument without further notlce or demand on Borrower.

18. Borrower's Rigit Lo Reinstate, if Borrower meets certain condltions, Borrowar shalt have the right to have
enforcament of this Security Insirumen! discontinued at any time prlor to tho sarlier of: {a) & days (or such othor period
as applicable law may speclfy for reinstatemont) belora sale of the Proponr pursuant to any power of sale conlained In
this Socurlty tnatrument; or ‘b) antry of 4 judgmant enforcing this Securlty Instrument. Those conditions are that
Borrower: {(a) pays Lander all sums whizh thon would be due under this Securlty Instrument and the Note as if no
acceieration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enlorcing this Security instrument, including, but not limited to, reasonable attorneys' fees; ahd {U) takes such action
as Lender may reasonably require to agsure that the lisn of this Security Instrument, Lender's rights In the Properly and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby shali remain tully eftective as if
no acceleration had cccurred. However. this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; Change ot Loan Servicer. The Note or a partial Interast In the Note (together with this Sacurity
instrument) may bs sold one or more tines without prior notice to Borrower. A sale may rasult In a change In the entity
(known as the “Lzan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also rmay be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower il e given writien notice of the change In accordance with paragraph 14 above and applicable (aw,
The notice will state tha yame and addross of the new Loon Servicer and the address to which payments should be
made. The notlca will also ¢ ontaln any other Information requlred by applicablo law.

20. Hazardous Subsiancis. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ur'o.in the IProperty. Borrower shall not do, nor altow anyone elsa to do, anything atfecting
the Property that Is in viclation of ahy Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Propeny of eraall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiat uses and to maintenance of the Property.

Borrower shall promptly give Lendsy veritten notice of any investigation, claim, demand, lawsult or other action by
any nocvernmental or regulatory agency or preeate panty invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctuz| knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all ne¢ es.ary remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazartous Sutistrnzes” are those substances defined as toxic or hazardous
substances by Environmental Law and tha following ~::Sstances: gascline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, Volatll~ solvents, materials containing asbestos or formaldshyde,
and radioactive materials. As used In this paragraph 20, "znvl onmental Law” means federal laws and laws of the
jurisdiction whara the Property Is located that relate 1o heclth, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furihes covenant and agree as follows:

21, Acceleration; Remedies. Londer shall glve notice to 3~cawer prior to acceleration following Bomrower's
breach of any covenant or agreement in this Security Instrumcnt bt not prior to acceleration under paragraph
17 unless applicable law providesa octherwise). The notice shall sp.c/ly: (a) the default; (b) the action required to
cure the dofault; {c) a date, not iess than 30 days from the date the sziice is given 1o Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befor=the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall fusther inform Borrower of the righi-io reinstate after acceleration and the
right to assert in the foreclosure proceending the non-existence of a defauic o iiny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date-g7.ecitied in the notice, Lender st its
option may require immediate payment in full of all suma secured by this Secur’ v Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lenc er =hail ba entitled to collggl all
expenses incurred in pursuing the remeidies provided in thia paragraph 21, including., but not limited to,
roasonabte attornoys’ fees and costs of Iitle evidence. R ]

22. Release. Upon paymant of ali sums secured by this Security Instrument, Lender shall reipase this Sacurﬁ
instrument without charge to Borrawer. Borrower shali pay any recordation costs. =
23. Weiver of Homestead. Borrower walves all right of homestead exemption in the Property. [ &)
=%
&
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24, Riders 10 this Security Instrumoent. if ono or more ridurs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreoments of sach such rider shall be incor lJmmmd Into and shall
arrond and supplorent the covenants and agreements of this Security Instrumant as il the r (8) ware a part of this
Security instrumant, {Chack appileable box(es}]

("] adjustable Rate Ridar [Z]Condominium Rider [Z11--4 Family Rider
"l Graduaterd 2ayment Rider CiPlanned Unit Development Rider [_iBweekly Payment Rider
[Cl Balloon Rider [Z]Rate Improvement Rider [_]Second Home Rider

{_1Other{s) (spacity)

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained In this Security
instrument and in any rikder{s) executed by Blorrower and recorded with it.

Yeilow Dilhend

Ltor Gilbqrt -Bor

T R R R Rt
—_ (Soal)
Ruth E. Gilhert -1 Ve
e, aiSeal rAbinded)

A {Bpace Balow This Line For Acknowledgmant}
STATE OF ILLINOIS, Cook County as:

I the undarsigne , @ Notary Public in and for said county and state do hereby certify
that Victor Gitbert and Rutrtn £. Gilbert, his wife

gersonally known to me to be the same pers:n(.) whose name(s) subscribed to the for golng instrument, appearad
eforo me this day In person, and acknowledger that . tho y signed and delivered the sald instrument as
thaotr free and voluntary acl, for the uses any surposes thereln set forth,

Given under my hand ard oifjclal seal, this {pTH 2ay of November. 1993,

N et

My Commission expires: *otary Public vor

This Instrument was prepared by:

H. M. Upsey, Vice President SEAL®

LaGrange Federa! Savinga and Loan Association !' m Lipeey

One N. LaGrange Road, LaGrangs, IL. 60525 F Mo ary Pubils, Blats of Minols
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