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9\]91 1“(}3 s instrument was prepared by,

ROBERTA J. SADOWSKI

(Narne)
|MORTGAGE OLYMPIA FIELDS, 1L 60461

{Address;

2

THiS MORTGAGE is made this 23R0 day ol OCTCBER, 1993

betwaen the Mongagor,
LAWRENCE K. WATKIMS AND GLORIA M. WATKINS HIS WIFE

{herein ~'Borrower ).a'id the Morigagee,

FIMANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a carporation organizad and existing under 1he inwsa of the United Sintes ol America, whose addross s
213105 SEERN AV?. .
OLYMP LA F‘EL , TLLINOIS 601061
WHEREAS, Borrowesiscndebted 1o Lander i the pringipal sum of

ONE HUNDRED SEVEN THOUSANIZ ANO 00/100

P OCTOBER 23RB, 1993 "~"~~-77=7====
Dollars. which indebtedness is eviticaced by Borcower’s note dated {herein "Note"),
provided for monthly instaltments of principal and interest, with the balance of the indebtedness, if not sooner paid, due snd
nayabte an

NOVEMEIR 1ST, 2023

{horeln “Lender''}.

Dy 17

TO SECURE 10 Lender () the repatiiment ol the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of ail other sums, with interest thereon, wdvanced in accordance herewith to protect the security of this Mortgage, and
the pertormance of the covenants and agreements of Jorrower herein contained, and (b) the repayment of any future advances,

with interest thereon, made to Borrower by Lender puisuant to patagraph 21 hereof (here_in “Future Advances''}, Borrower
does hereby mortgage, grant and convey to Lender the ol owing described property located in the
County of

COOK
Sweol 1 INOIS

LOT 41 IN DOLPHIN LAKE ESTATES FOURTH ADDITIOW; A SUBDEIVISION IN THE
SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, . RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TUFREOF RECORDED

ON THE 20TH DAY OF APRIL 1966 AS DOCUMENT 19802524, IN COOK COUNTY,
ILLINOIS

COOK Cornry,
FILED Fiiq o oe OIS

ARV -9 P 2ng

69211606

PIN # 28-36-417-008-0000

PROPERTY ADDRESS:

which has the address of 18116 CHFEERYWOOD | ANE

HOMEWOOD
{Street) (City)
—LLLINOLS 60430 therein “Property Address”);
{State and Zip Code)

TOGETHER with all the improvemanis now: or hereafter erected on the property, and all essements, rights, appurte-
nances, rents, rayalties, mineral, oil and gas rights and protits, water, water rights, and water s1ock, ang all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remaic @

part of the oroperty covered by this Mortgage; and all of the faregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred ta as the “Property”™,

Sorrower covenants that Borrower is lawfully seised of the estate hereby conveyed snd has the right to mort

grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and dsfend genarally the tlﬂo'
to the Property against all claims and demands subject 1o any declarations, sasemenis cr restrictions listed in & schedule of
exceptions to covarage in any title insurance palicy insuring Lender’s interest in the Property.
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prioy 1o entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and notes securing Future Advances, il any, bad no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Fender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, bul not iimiled to, reasonable aucrney's fees; and
(2] Borrower takes such action as Lender may reasonably require to assure that the licn of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morlgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recciver; Lender In Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents ol the Property, provided that Borrower shali, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and ta coltect the rents of the Propenty including those
past due. All renis collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and coliection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
attorney's {ees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents acfuaily received.

21. Future Advances. Upon request of Borrower, Lender, au Lender's optiop prios 1o release of this Morigage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by premizsory notes stating thai said noles are secured hereby. At no time shall the principal amoumt of the
indebtedness securcy by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the uriginal amount of the Nole plus US $. ... )

22, Refemse. Unorn payment of all sums secured by this Morigage, Lender shall release this Morigage.

Borrower shall pay aii #us's of recordation, if any, and any release fee in effect at that iime.
23. Waiver of Hrnerend. Borrower hereby waives all right of homestead exemption in the Property,

In WITNESS WHEREQF /BG rower has exccuted this Morigage.

personally known 1o me to bl the same person(s) whose name(s) ... ARE .. ..
subscribed to the loccgoing instrument, appeurcd before me this day it-person, and acknowledped that . . The Y .
signed and delivered the said instrument as .. THEIR free and voluniary <1, for the uses and purposes therein
set forth.

Given under my hand and officenl <eai. thin - 23RD. .. .day of . . OCTOBER. .

My Commission expires: ] ]Df-? lqj

SOFFICIAL SEAL” N / AR
ENISSA Tl R ELHOVEN

NOTARY BUBLL, Sieas O IWLINOIS

My Commissian Exnires QG797

(Space Bslow This Line Reserved For Lengsr snd R

RUST & SAVINGS BANK
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LINIFOIM COVENANTR Borrower and Loender covenant and agres sa follows:

1. Poymont oi Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and tate charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable baw or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly installmente of principal and interest are paynble under the Note, until the Note is paid
in full, n sum (erein "Funds”) equal to one-twelfth of the yearly taxes nnd assesamoents which may uttain priority over
this Mortgage, sl graund ronts on tho Property, i nny, phis one-twaelfth of yenrly promium inastalimenia for hazord
insurnnce. »lus one-twelfth of yenrly premiwn instaliments finr mortgagde tnsiennce, i ooy, all na reasonnbly eatimoted
initiniiy and from time to time by Lender on the basis of assessments und bills and rensenable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gueranteed by o Federal
or state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents Lender mny not chargo for sa holding and applying the Fuands, nnalyzing said
account, or verifying nnd compiling snid sasessments and bills, unleas Lendor pays Horrower interest on the Funds and
applicable lnw pormits Lender to moke such o charge. Borrower and Lender may agreo in writing at the timo of execution
of this Mortguge that interest on the Punds shall be paid to Borrower, nud unless such agreement is modo or applicable
law requires such interest to be paid, Lender shall not be required 1o pny Borrower any interest or carnings on the Funds.
Luender shall give to Borrower, without churge, nn ananusd nceounting of the Funds showing credits and debits Lo the Funds
und the purpese for which debit to the Funda was made. 'The Funds are pledged us additional security for the suins wecured
by this Mortgage. .

Il the amount of the Fands held by Lenddec, together with the future manthly installments of Funds payable prior to
the due dates #¢ taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to puy soid
LAXsS, HNSCRS IO, ANsh =ance premiwms nod ground rents ns they fall due, such oxcoss shall be, at Borrower's option, either
promptly repaid £ Herrower or credited te Borvower on maonthly installmentas of Fands. 37 the nmount of the Funds held
by Lendor shall ndt be suificiont to pay toxed, apaessmoents, insarnnee premiums and ground rents as thoy fall due,
Horrower shall pny (oL Srider any mnount necessary to make up the deficieney within 30 days from the date notice is mailed
by Lender to Borrowlr roceueesting peyment thereol,

Upon payment in ful! 0¥ all sums secured by this Mortgage, Lender shall promptly retund to Borrower uny Funds hetd
by Lender. 1If under paragrap’s (% hereof the Property iy sold or the Property is otherwiso aequired by Lender, Lender shall
apply, no later than immediats«iy/prior te the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of applicntion as 4 feedit ngainst the sumu secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, al! puyments received by Lender under the
Note and paragraphs 1 and 2 hercofshell be applied by Lender first in payment al amounts payable to Lender hy Borrower
under parngraph 2 hereof, then to inwrese payable on the Note, then to the prineipal of the Note, and thon to intereat nnd
principal on any Future Advances.

4. Charges; Liens. Borrower shail pi s nll tuxes, nssessments and other charges, tines and impositions attributnble
to the Property which muy attain a priorisz-orer this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof o (f 1ot paid in sueh manner, by Borrower making puyment, when dug, directly
to the payee thereof. Borrower shall promptly firnish to Lender nll notices of nmounts due under this paragraph, and in
the event Borrower shall make payment directly, BorGyer shutl promptly furnish to Lendor reeeipts evidencing such payments,
Borrower shall promptly discharge any lies which Gas priority over this Mortgwge provided, that Herrower uhull nob be
required to discharge any such lien so lomyp as Borrower <nnll ngree in writing to Lhe paymont of the obligation secured
by such lien in o manner sceeptable to Lender, or shallin ghod Tnith contest such lien by, or defend enforcement of such
lien in, lepal proceedings which upernte to prevent the enforcenient of the lien or forfeiture of the Property or any part thoreof.

5. Hazard Insurance. Borrower shall keep the improverasnts now oxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘xtrnded coverage'’, and such other hazards as Londer may
require und in such amounts ond for such periods as Lender may roquire; provided, thut Lender shall not require that the
amount of such covornge exeeed that wimount of voverape required 4O dny the sums secured by this Mortjaege.

The insurance carrier providing the insurnnce shall be chosen'by Forrower subject to approval by Londer; provided,
that such approval shall not be unreasonnbly withheld. All premiums o: insurnnce policies shall be poid in the manner
provided under paragraph 2 hereof or, if nol puid in such manner, by Borrow i inuking poyment, when due, divectly to the
insurnnce carrier.

All insurance policies and renewals thereofl shall be in form acceptatle o Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall havé hoe right to heid the policies and renewals
thereof, and Boerrower shall promptly furnish to Lender all renewal notices and al roieints of paid premiums. In the event
of loss, Borrower shall give promet notice to the insurance carrier and Lender, Lender’may make proof of Joss if not made
promptly by Borrower.

Unless Lender and Borrower otherwy agree in writing, insurnnce proeeeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically teasible asd the security of this Morigage
would be impnired, the insurance proceeds shall be npplied to the sums secured by this Mortgage, with the excess, if any,
paid to Borrower, If the Property is nbandoned by Borrower, or il Berrower [ails tu respond to LenJex within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clawr: 1w insurance benelits,
Lender is authorized to colieet and apply the insurance proceeds at Lender’s option either to restoretion or rapair of the
Property or to the sums secured by this Mortgage.

Unless Leader and Borrower otherwise agree in writing, nny such application of proceods to princioat chall not oxtend
or postpone Lthe due date of the monthly inatallments referred to in puragrapks 1 and 2 hereot or charge/the amount of
such installinents. IF under paragraph 18 heveof the Property is nequired by Lender, all right, title and interest of Burrower
in und ta any insurance policies und in and to the proceeds thereof resulting {vom damnge te the Property prior to the
sale or neguisition shall pass to Lendet to the extent of the sums secured by this Mortguge immediately prior to such sale
or acquisition.

#. Presorvaetion and Maintenunce of Property: Lenseholds; Condominiums; Plunned Unit Devolopments.
Borrower shall keep Lthe Property in good repniv and shall not commil woate or permit impairment ot deterioration of the
Property and shall camply with Lhe provisions of any lease if thiv Mortgnge is on n lensehold. IF this Mortgnge is on o unit
in u condeminium or a plgnned unit development, Borrower shall perform all of Borrower's obligstions under the
declaration or tovonants creating or governing the condominium or planned unit development, the by-lows and reguintione
of the condominium or planned unit development, nnd constituent decuments, Iff n condominium or plunned unit
devetopmont rider is executed by Borrower nnd recorded together with this Mortgage, the covenants und agreements of
such rider shall be incerporated into and shall amend and supplement the covenants and agreements of this Morigage
as if the rider were & part hereol.

7. Protection of Lender's Security, I Borrower fnils to perform the covenants and agreements contained in this
Mortgage, or if any setion or proceeding is sommenced which materinlly affects Lender’s intorest in the Proporty, including,
but not limited to, emvinent domain, insolvency, code enlorcement, or arrangemoents or proceedings involving a bankrupt
or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, dishurse such sums
and tukoe such uction us is neceseary to protect Lender's interest. including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairvs. I Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pny the premiums required to maintain such insurance in effect
untii such time as the requirement for sueh insurance terminates in nccordanve with Borrower's and Lender’s written
agreement or applicable law, Borrower shall pay the umount of ull mortgage insurunce premiums in the manner provided
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additionnd
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon netice from Lender to Borrower reguesting payment thereof, and shall bear interest from
the date of disbursement at the rale payable {from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable lInw. Nothing contained in this paragraph 7 shall require Lender to incur any expense
ot take any action hereunder.

8. tnspection, Lender may make oF cuuse ta be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spoecifying reasonable couse therelor related
to Lender's interest in Lthe Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property. or part thereof, or for convevance in lieu of condemnation, are herchy
assigned and shall be paid to Lenden

In the event of o total tuking of the Property, the proceeds shall be applied to the sumes seeured by this Martgoge, with
the excess, if any, paid to Borrower. 1n the event of o partinl taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morfgage such proportion of the proceeds as is equai
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, wilth the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date such notice is
mailed, Lender 13 autherized to collect and apply the proceeds, at Lender’s option, either Lo restoration or repair of the
Property or Lo'thasums secured by this Mortgage.

Unless Lenderand Borrower ol herwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duedate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nel. Rsleased. Extension of the time for puyment or modilication of amortizaticn of the sums secured
by this Mortgage grantel by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the Liability of tise 20iginal Borrower and Borrower's successors in interest. Lender shall nol be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mertgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender N¢¢ a Wniver Any forbearance by Lender in exercising any right or remedy hereunder,
or vtherwise afforded by applicable lu) suall not be a waiver of or preclude the exercise of aay such right or remedy. The
procurement of insurance or the puymeént oftaxes ar other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebte lncess secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by la v o equity, and may be exercised concurrently, independent]y or successively.

13. Successors and Assigns Bound; Joini rad Several Liability; Capticons. The covenants and apgreements herein
coniained shall bind, and the rights hereunder shallipire to, the respective successors and assigne of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All Covenants and agreements of Borrower shall be joint and severul. The
captions and headings of the paragraphs of this Martyage are for convenience only und are nol to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apglicaile law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiliug such notice by certified mail anddressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, return receig. recuested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provie” herein, Any notice provided for in this Mortguge
shall be deemed to have been given to Borrower or Lender when given'in the manner designated herein.

15. Uniform Mortgage: Governing Law; Severability. This {o/=i of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictio o constitute s uniform securily instrument
covering real property. This Mortgage shall be governed by the law of the [urisdiztion in which the Property is located.
In the event that any provision or clause of this Mortpnge or the Note contilzts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given efieci vrithout the conflicting prevision, and
to this end the provisions of the Mortgage and the Note are declared to be severao's

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note «nd of Lthis Mortgage at the time of
execution or after recordation herecof.

17. ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creation ~f a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase moncy security interest for househld appliances, (¢) a tronsfer
by devise, descent or by operation of law upon the death of a joint tenant or {(d) the grant of any Jesschold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare all tke £ ams secured by this
Mortgage to be immediately due and payable. Lender shail have waived such option to accelerate/f /prior to the sale or
transfer. Lender and the person to whom the Property is Lo be sold or transferred reach agreement in writin g that the credit
of such persou is satisfoctory 1o Lender and that the interest payable on the sums secured by this Mortiuge shall be st
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parcegraph 17, and i
Borrower’s successor in interest has executed n written assumption agreement accepted in wriling by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ancceleration in accordunce with
paragraph 14 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. Iff Borrower {ails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand en Borrower, invoke any remedies permitted by parsgraph 18 hereof.

NON.-UNIFORM COVENANTS Borrower and Lender further covenant and agree ns follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due nny sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower us provided in paragraph 14 hereof
specifying: (1} the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such breach
on or before the date specified in the potice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before ihe date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without furiber demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be extitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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