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Loan No: 02213254 U N p F F I C IAL CO PY J 4 DutaID: 597

" Borrower: ROBERT W, FRENTZEL

Permanent Index Number: 1012204104

Prepared by;  Middlcberg Riddle & Gianna aac
2323 Bryun Street 93511397
Suile 104X). o
Callas, Texns 75204

Return to:  ACCUBANC MORTGAGE CORPORATION
977 LAKEVIEW PKWY., #185
VERNON HILLS, 1L 60061

{Bpuce Above This Lina For Recording Bata}

MORTGAGE

THIS MURTGAGE (“Securily Instrument™) is given on the 2nd day of November, 1993,
The morigagor s KODERT W, FRENTZEL AND JENNIFER R, FRENTZEL , H1S WIFE

f'g,v; {"Borrower™).
This Sceurily Instrument (s given 1o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which Is
orgunized and existing under fnclaws of the State of TEXAS, and whose uddress is 12377 MERIT DRIVE, #600, P.O. L
BOX 800089, DALLAS, TEX/S/ 75251
(“Lender™),
Borrower owes Lender the principalstm of ONE HUNDRED FORTY-EIGHT TTIOUSAND and NO/10¢-----Daotlors
(U.S. $ 148,000.00). This debt is evicziwed by Borrower’s note dated the same date as this Sceurity Instrumenl (*Nole™),
which provides for monthly payments, with e full debl, if nol paid carlier, due and payuble on December 1, 2000, This
Security Instrument secures o Lender: (03 the repuyment ol the debt evideneed by the Nole, with interest, and all
renewals, extensions and modifications of the ANeie; {b) the payment of all other sums, with interest, advanced under
paragraph 7 10 protect the security of Whis Seewdiiy Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument nnd (ke deie,  For this purpose, Borrower docs hereby mortgage, grant apd
convey 1o Lender the following described property loated in COOK County, Illinois:
LOT 4 IN CURREY'’S SUBDIVISION OF LOTS 1/+O 1 INCLUSIVE IN BLOCK 5 IN NORTH EVANSTON

IN SECTION 12, TOWNSHIF 4§ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. )

PINf: 10-12-204-004 oereos mcamorne i ezs.ce
TEII1T TRAH 3313 11/09/93 14107300
37320 5 %—FF-FLAIIPY
. CAAK: COUWTY RECORDER

93911397 -

LR DEPT-01 PECRADING ' ST $31.00
. TEIIL TRANG3 11/09/93 14:07:00
. 27320 3 w--F—-911397

@Q - COGK COUMTY ['ECIRDER

. [Sireeat) - - |Gl
Ulinois 60201 (“Property Address”);
{Zip Codel

which has the address of 2529 ASHLAND AVENUE, .
EVANSTON,

TOGETHER WITH ull the improvements now er hereafter erecled on the property, and all casements,
appurtenunces, nnd {ixtures now ar hercafter a part of the property.  All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurily Instrument as the “Property.”

BCRROWER COVENANTS that Borrower is lawlully scised of the eslate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower warranls and will defend generally the titke 10 the Property against all clarims ond demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a2nd non-uniform covenants with
limited varintions by jurisdiction to constitut n uniform security instrumen! covering real property.

ILLINOIS - Singlo Family - Fannis Mas/Freddio Mas UNIFORM INSTRUMENT  Form 3014 9/90 (Page 1 of § Pagos)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise malterinlly impair the lien cresled by this Sceurity
Instrument or Lender's securily interest. Borrower may cure such a defnuil and reinstate, as provided in paragraph 18,
by causing Lthe action or proceeding 1o b dismissed wilth & ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien creajed by this Security
Instrument or Lenders security interest,  Borrewer shall also be in delault it Borrower, during the foan application
process, guve materially [hlse or inaceurate information or statements 1o Lender (or [niled to provide Lender with any
materinl information) in connection with the foun evidenced by the Nolte, including, but not limited 10, representations
concerning Borrower's oceupancy of the Property us a principal residence. 3( this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the leaschold
und the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights ln the Property, I Borrower fails to perform the covenants and agreements
comained in this Security Insirument, or there s e legnl procecding thal may signiffeantly nffect. Lender’s rights in the
Property {such uas o procceding in bunkruptey, probate, for condemnution or forfeiture or 1o enforce lnws or regulntions),
then Lender may do and pay fur whalever is nceeasary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include puying uny sums sceured by o licn which has priority over this Sceurity Insirument,
appearing in count, paying reusonable attorneys’ fees and entering on the Properly o make repairs.  Although kender
may tuke sction under this paragraph 7, Lender docs not huve 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalt beeome additiona) debt of Borrower secured by
this Sceurity Instrument. Uniess Borrower ond Lender agree to other terms of payment, ihese amounts shall bear interest
from the date of disbursement il the Note rate and shall be payable, with interest, upon notice from Lender 1o Borriwer
requesting poymen?, ' a

8. Morduee Insurance. U Leader required morigage insurance as o condllion of making the loan seeured by
Lthis Securlty Instrumest, Borrower shall pay the premiums required 10 maintain the morigage insurunce In effect. If, for
nny reason, the morgege Insuranoe coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall puy the
premiums required to obwin coverage substontially equivalent to the morngage insurance previously in cifet, ot a cosi
substantinlly equivalent t071hz cost 1o Barrower of the morigage insurunce previously in cffeet, from an nlternate mortgage
insurer approved by Lenocd, f substanthilly equivalent morigoge insurance coverage is not available, Borrower shall pay
10 Lender ench month a sumvenual w onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance covernge Mapsd or ceased 1o be in clfect.  Lender will aceept, use and relain these payments is u
loss reserve in licu of morignge dnsarunce.  Loss reserve puyments moy no longer be required, ot the option of Lender,
if merigage insurance coverage (in'2ie emount and for 1the period that Lender requires) provided by an insurer approved
by Lender ngain becomes available api™is obtaincd. Borrower shall pay the premiums required to mainlain morigage
insurance in offect, or 1o provide a loss (eerve, ualil the requirement for morigage insuranee ends in accordance with
any written agreement between Borrowe: and Lender or applicable law.

9. Inspection. Lender or its agent ray make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior o an inspection spevifying reasonable eause for the inspection.

10. Condemnation. The procteds of 7ny sward or claim [or damages, dircel or consequential, in connectlion
with any condemnalion or other taking of any past-ofihe Property, or for conveyance in licu ol condemnation, are hereby
ussigned and shall be paid 1o Lender., )

In the event of a total taking of the Property. (5o proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial laking of the Property
in which the Fair market value of the Property immedintels belore the taking is equal 1o or greater than the amount of
the sums secured by this Sceurity Instriiment immediately bufore the tuking, unless Borrower and Lender otherwise agree
in writing, the sums sccurcd by this Sccurity Instrument shull b2 riduced by the amount of the proceeds multiplicd by the
following Traction: (a) the total nmount of the sums seeured immedintely before the teking, divided by (b) the fuir musrkel
velue of the Property immediately before the taking. Any balanreshall be paid to Borrower. In the event of a- partial
taking of the Properly in which the fair market value of the Proyerty immediaiely belore the laking is less than the
amount of the sums securcd immedintely before the wiking, unless Eorcower and Lender otherwise agree in writing or
uniess applicable Jaw othenvise provides, the proceeds shall be applied 1 the sums secured by this Sceurity Instrument
whether or not the sums are then due.

If the Property is ubandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemner offers

to moke nn award or settle a chaim for damages, Borrower fails (o respond (0 Lerder within 30 days after the date the  ep
notice is given, Lender is authorized 1o collect and apply the proceeds, at ils optispcither 10 restoration or repair of the  ©)
Property or to the sums sceured by this Security Instrument, whether or not theo due. w
Uniess Lender and Borrower othenwise agree in wriling, any application of procesds ta principal shall not cxiend E
or postpone the due date of the monthly payments relerred to in parugraphs 1 andC~or.change the amoum of such 3
payments, >
11, Borrower Not Released; Forbenrance By Lender Not n Walver. Extensivn of the time for payment or -1

modification of amortization of the sums sccured by this Sceurily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrowes or Borrov er's succecssors in interest.
Lender shall ot be required to commaence proceedings against any successor in interest or vefise o extend time for
payment or otherwise medily amortization of the sums sceured by this Sccurity [nsirument by reasors o7 any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in ercrasing any right or
remedy shull ot be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls 200G, ngreemenis
of this Sccurily Instrument shal! bind ©nd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parngraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Scecurity Instrument but does not exccute the Note: {a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey thut Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard o the terms of this Sceurity Instrument or the
Nuote witheut that Borrower’s conscnt.

13. Loan Charges. i the loan sccured by this Sceurity Instrument is subject 1o o low which sels maximum losn
chuarges, ond that law is [inully interproted so that the interest or olher Joun charges collected or to be collected in
connection with the loan exceed the pormitted limits, then: (@) any such loan charge shodl be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums ulready collecied [rom Borrower which exceeded
permitted limiis will be refunded to Barrower.  Lender may choase o make ihis refund by reducing the principal owed
under the Note or by making o direet payment w Borrower, [T a refund reduces principal, the reduction will be treated
as a puartial prepayment without any prepasyment charge under the Note,

Form 3014  9/90 (Page 3 of 5 Pagos)

24, Biders 10 thin Secorlty instruments (7 ons or more riders e exevuted by Borrnwer and recorded togother
with this Sceurity Instrument, the covennnts and ugrecments ol eneh sucl rider shull be incorporated into and 5!}:\1\ nmcful
and supplement the covenants and agreements of this Sccurity Instrument ns il the rider(s) were &t purt of this Sccurily

Instrument. {Check applicable box(cs}j

[} Adjustible Rime Rider [0 Condominium Rider i;:] 1-4 Family Rider
) Oradunied Puyment Rider {7} Planned Unit Development Rider 7] Biwcckly Payment Rider
] Buhoon Rider [0 Rale Improvemens Rider 2] Sceond Home Rider
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Borrower stiall be in delnult if uny forfelture netion or procecding, whether eivil or criminal, is begun that in Lemlber’s good
fuith judgment could result in forfeiture of the Property or otherwise malerinlly impair the Hen crested by this Securily
fnstrument or Lender’s seeurity interest. Borrower may cure such a defoull and reinsinte, as provided in poragroph 18,
by causing the action or proceeding to be dismissed with o ruling that, in Lender's good fuith determination, prectudes
forfeiture of the Borrower's interest in the Property or other muterind impairment of the licn created by this Sceurity
Instrument or Lender's seeurity interest.  Borsower sholl also be in deluull if Borrower, during ihe loan application
process, gave mnlerinlly fulse or insecurate informumion or sttemenls o Lender (o (hiled 10 provide Lender whh any
materinl intormution) in connecton with the loan evidenced by the Nule, Ineluding, but not Simied 1o, represeninbions
concerning Borrower's occupaney of the Property as o principal residence. 1F this Securlly Instrument I on a leaschokd,
Barrower shall comply with olf the provisions of the Jease.  If Borrower acquires fee litle 1o the Property, the leaschokd
und the fee tile shall not merge unless Lender vgrees 1o the merger in writing,

7. Protectlon of Lender's Righty in the Property, I Borrower fails to perform the covennnts and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thal may signifleantly affect Lender's rights in the
Property (such ns o proceeding in benkrupicy, probate, for condemoution ar forfeiture or to enforce kiws or regulations),
then Lender may do and phy for whatever is necessary to protect the value of the Property and Lender's rights in Lhe
Property, Lender's actions may include paying any sums secured by o licn which hus priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees snd entering on 1he Praperty o make repairs. Allhough Lender
may take action vader this paragruph 7, Lender does not have to 4o so. .

Any amouats disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrawer sceured by
this Secuiity Instcument, Unbess Borrower und Lender agree to other terms of payment, these amounis shall bear inleres
from the dute of disbursement at the Rote rate and shall he payihle, with interest, upon aotice lrom Lender 165 Borrower
requesting paymeri. '

8. Mortgags Fasurunve. 17 Lender required mortgnge insurance vs o conditlon ol moking the fonn seeured by
this Security Instrumend, Borrower shall pay the premiums required to muintain the mortgage insursnes In effecl, 17, Tor
hny resson, the mortgape iisurance covernge required by Lender lapses or ceases 10 be in effect, Borrower shafl-puy the
premivms required 1o obtain soverage substantially cyuivalent to the mortgage insurnnee previously in effect, ot o cost
substantislly equivalent o the coanto Borrower of the mortguge insuranee previously in elfect, from an alicronle isorigage
insurcr approved by Lender, 1i sabstantially equivalent morignge insurance coverage is not available, Barrower shall pay
to Lender cach month o sum €qual ks one-twelflth of the yearly marignge insurunce premium being paid by Borrower
when the insurance covernge lapsed(or ceased 10 be in effect,  Lender will aecept, use und relnin those puymenis as o
lnss reserve in ticu of morignge insuringe, Loss reserve puyments may 1o loager be required, o1 the oplion of Lender,
if morlgage insurance coveruge (in the amosniand for the period thut Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall puy the premiums required to maintain mortgage
insurgnce in effect, ar to provide a loss resernvs, until the requirement for mortgage insucnnee ends in accordance with
any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may inahe reasonable entries upon and inspections of the Property. * Lender
shall give Burrower notice at the lime of or prior to an inspection specilying reasonable cuuse for the inspection.

10, Condemnstion. The proceeds of any awur? on claim lor damages, direct or consequentiul, in connection
with any condemnation or other taking of aay part of the Praperty, or for conveyanee in licw of condemmalien, pre berehy
assigned and shall be paid 1o Lender,

in the event of o tolal taking of the Property, the procceds shall be upplied to the sums secured by this Securily
Insirument, whether or not then due, with aay excess paid 1o Boarapeer, In the event of a partial taking of the Property
in which the fuir market value of the Property immediately before the taking is equal to or greater thun the amount of
the sums sccured by this Security Instrument immedialely before the'tdking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shulf be reduced by the amount of the procecds multiplicd by the
followlng fraction: (1) the ot amount of the sums secured immediately befciothe tnking, divided by (b) the Tair marke!
value of the Property immediately before the taking. Any balunce shall be paic to Borrower. In the evenl of a parlial
laking of the Moperty in which the fair market value of the Properly imnicdiately before the tuking is less thon the
ameuiid of the sums sccured immediately before the taking, unless Borrower niid Lender otherwise agres in writing or
unloss upplicable fw othenvise provides, the proceeds shall be applicd 10 the sumy/serured by this Securily [nstrument
whether or not the sums are then due.

I the Property is wbandoned by Borrower, or if, afler notice by Lender 1o Barropesr that the condemmor offers
o muke an award or settle a clvim for dumnges, Borrower Tails e respond 1o Lender vithin 30 days afier the date the
notice is given, Lender is onuthorized te collect and apply the proceeds, at ils optien, cither to /esioration or repair of the
Property or to the sums secured by this Sceurity Enstrument, whether or not then due.

Uiless Lender and Borrower otherwise agree in writing, any application of proceeds to priawial shall not extend
ar postpone the due dale of the monthly puyments referred 1o in paragraphs 1 and 2 or changs’ the amount of such
payments.
1i. Borrower Not Releused; Forbearanee By Lender Not a Walver.  Extension of the timedar payment or
modification of amorlization ol the sums sccured by 1his Security Instrument granmed by Lender lo anyg suceessor in
interest of Borrower shall nol eperate o reicase the liabiiity of thie otigingl Borrower aor Borrower's successors in interest,
Lender shall not be required to commencee procecdings ageinst any suceessor in interest or refuse to extend time for
payment ar otherwise modily amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest,  Any forbearance by Lender in excreising any right or
remedy shall not be o waiver of or preciude the exercise ol any right or remedy.

12, Soecessors and Assipns Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of parngraph 17. Borrower's covenants and agreemens shall be joim and several, Any Borrower who co-
slgns this Sccurity Instrument but does not execute the Note: (o) is co-signing this Sccurity Instrument only 10 morigige,
grant and convey that Borrower's imerest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated (o pay the sums sceured by this Securily Instrument; and (¢) agrees that Londer and any other Borrower mey
agree to cxtend, modify, forbesr or make any accommodations with regard (6 the tecms of this Security Instrument or the
Note without Lthat Borrower’s consent. : .

13. Loun Charges. If the loun secured by this Sceurity Instrument is subject to a law which seis maximum loan
charges, and that law s finully interpreted so that the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limil; and (b) any sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1! a refund reduces principal, the reduction will be treated
as o partinl prepayment without any prepayment charge under the Note,
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e UNOFFICIAL COPY i o

i 24, Riders ta this Security losteamest, W one or more riders are exeeated by Borrower and recorded ingether
A with this Sccurity Instrument, the covenants ond ugreements of ench such rider shall he incorporated inte and shall amend
Ly and supplement the covenants und agreements ol thix Sccurity Instrument as il the rider(s) were a port of 1his Sceurlly

; Instrument. [Cheek npplicoble box{es))

3 Adjustuble Rate Rider {] Condominium Rider ] 1~4 Family Rider
[ Gradunled Poyment Rider ] Plinned Unit Development Rider [T Biweekly Payment Rider
K] Balioon Rider ] Rate Improvement Rider 3 Second Home Rider

7] other(s) [specify)

BY SIGNINO BLLOW, Borrower accepts und agrees to the terms ond covenunts contained in this Sccurity
Instrument and in any rider(s) exceuted by Borrower and recorded willy it

i s ‘._-.‘_

s | )..hi’«:{v)‘ Zm.
! '\1 L]
?ﬁ’(’n“f/ ............. / ........ l’t/ -'é e {Seal)

Jl:.NNIFE.R ?\\):/LFR TZEL -Botrower

. /‘
ctmnnnneene (StU)
ENTZEL -Barrower

-Borrower

......................................................................................

-Bomrower

[Space Below This Line Fo ' Ac’nowledgmont)

State of ILLINOIS §
County of COOK §

The foregping instrument wais acknowltdged before me this_ 2 day of __f:;)}_k{-’nb?g’ , 1973 | by

ROBERT W. FRENTZEL AND JENNIFER sx. FRENTZEL | frudond/t ok

‘Naquary Public

'_(}’:'inlcd Namc)

4BETYBSE -

My commission expires: -,S”?- D!’?{r

Form J0v4  9/90 {Page 5 of § Pagas)




UNOFFICIAL CQPY , .

Loan No: 02213254 Duats 1D 597
Borrower: ROBERT W. FRENTZEL

BALLOON RIDER

(CONDITIONAL RICGHT TO REFINANCE}

THIS BALLOON RIDER is made this 2nd doy of November, 1993, und is incorpornted into and shall be deemed
to amend and supplement e Motigage, Deed of Trust or Deed to Sceure Debt (the "Securily Instrument”) of the sume
date lgiw::n by the undersigned (the "Borrower") to secure the Borrower's Note 1o ACCUBANC MORTGAGE
l(‘:G‘R dORAT ON (1he "Lender”) of the same date and covering the property deseribed in the Security instrument and
ocated ut

2529 ASHLAND AVENUE
EVANSTON, ILLINGIS 60201
[Propuariy Addiess)

The interest raie slated on the Note is called the *Note Rate.” The date of the Note is called the "Note Date.” |
undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or unyone who takes
the Note, the Securily Insttument und this Rider by transfor and who i entiticd to receive payments under the Nole is
called the "Note Holder,”

ADDITIONAZ COVENANTS.  In addition ta the covenants and agreements in 1he Security Instrument, Borrower und
L;cnt#:r l‘l;rlhcf cov:nant and agree as follows (despite anything o the contrary contained in the Sceurity Instrument or
the Nole)

1. CONDITIONAL RIGHT TO REFINANCL

At the maturity Pure of the Note and Sceurity Instrument (the "Matority Date®), 1 will be able to obtain a new loan

"New Loan™) with & pow Maturity Date of December 1, 2023, and with an interest rate equal to the "New Note Rate”
clermined in accordance with Scetion 3 below if all the conditions provided in Sections 2 and 5 below are met {the
*Conditional Relinancing 'Optian™), If those canditions arc nat met, | understand that the Note Holder is under no
obligntion to relinunce or medily the Note, or to extend the Mutarity Date, and thai 1 will have to repay the Note from
my own resources of Tind o leadee willing to lend me the money o repay the Note,

2. CONDITIONS TO OPTKMS

If 1| want lo exereise the Conditivnal Relinancing Option at maturity, vertain conditions must be met as of ihe
Maturity Date, Thesce conditions ares 3,1 must still be the owner and oceupant ol the property subject 1o the Security
Instrument (the "Progcny“); {2) 1 mus. be carrent in my monthly payments and cannot have been mare than 30 days
late on any of the 12 scheduled monthly poayiments immediately preceding the Maturity Date; (3) no lien against the
Property (except for tuxes and special asscssments not yel due and payable) cther thun thmst of the Scewrity Instrumem
may exist; (4) the New Note Rate cannat b raone thun 5 percenlage points above the Nole Rate; ond (5) T must make
a written request 1o the Note Holder as providud-ia Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed raie of interest equal to the Federa) National Morigage Association’s required
net yield for 30-year fixed rate morlgages subject W a Ziday manditory delivery commitment, plus anc-hall of one

ercentage point {0.5%), rounded 10 the nearest one-cishth 'of one percentnge point (0.125%) (the "New Note Rate™.
he required net yield shall be the applicable net yield in offeet.on the date and time of day that the Note Hokler reccives

notice of my eleclion to excrcise the Condit.onal Refinancing Cption. 1T this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparsols information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulsted in Section 3 above/istnal greater than § pereentage points above the
Note Rate and all other conditions required in Scetion 2 above are sutisied, the Note Holder will deiermine the nmount
of the monthly payment that will be suflicient to repay in full (0) We-Gnpaid principal, plus (b) accrucd bul unpaid
interest, plus &:} all other sums [ will owe under the Note and Sceunty Insteament on the Maturity Date (assuming my
monthly paymeats then are current, as_required under Section 2 above), (over the werm ol the New Nole af the New
Note Rate in equal monthlr ayments. The result of Lhis calculation will be the dmount of my new principal and interest
payment every month until the New Note is [ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokler will notily me ot jeast 60 calendar days in ndvance ol the Misarity Date and udvise me of the
principal, accrued but unpaid interest, and all other sums [ am expecied to owe on (e Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditiéns in Section 2 above are met.
The Nate Holder will provide my puyment record informalion, logether with the name,Jitle and address of 1the person
representing the Note ‘—Ioldcr that 1 must netily in order 10 exercise the Coaditional Refinarcing (?J)liun. If 1 meet the
conditions of Scction 2 above, | may exereise the Conditional Refinancing Option by notifyit g thvs Note Holder no later
than 43 calendar days prior to the Mmurity Date. The Note Holder will enlendnie the fixed Now isots Rate bused upon
the Federnl Nationdl Mortgage Association’s applicable published required net yield in effeet onabs date and thne of
day notilication is received by the Note Holder and as caleulated in Section 3 above, | will then bivo 30 calendar days
1o provide the Note Holder with ucceplable prool of my required ownership, accupancy and property lienstatus, Before
the Maturity Date the Note Helder will advise me of the new interest rate (the New Note Rmcl). new (noathly poyment
amount and n dale, time and place nt which 1 must appear to sign any documents required to compizie the re uircd
refinancing. | understond the Note Holder will charge 'me a $250 processing fee and the cosis associuted wilh upduting
the litle insuranee policy, i any.

BY SiGMING BELOW, Borrower aceepls and agrees Lo the terms and covenants contained in this Balloon Rider.

(/—'—) . /,/r —
........ /J}’;«*‘JZ\— O U ¢ 1Y) |
o R “RT W FRENTZEL —Borrower

e ) = . y
&,{ €N «Z/sz/{ﬁ{f« ﬂ ........... (Scal)
; //JENNIFER A. FRENTZEL —Borrowsr

v AT .

............................ ST ¢ 11}
—Borrower
............................................ e rnnsssssesssssnssnsiesnnenses (SCEE)
~—Borrower
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