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THIS MORTGAGE !*Security Instrument®} is given on WOVENMBER 6 , 15893 . The Mortgagor
is ANNE WILSCH, DIVORCED AND NOT SINCE RENARRIED (*“Borrower®). This Security Instrument
is given to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and existing unde: the
laws of the United States of America, and whose address is 14757 South Cicero Avenue,
NidIlothian, Illinoig 60445 ("Lender~). Lender %»as agreed to Ican to Borrower pursvant to
the Adjustalble Revolving Credit Note (“Note~") of even date the sum of $15,000.00 (*"Line of
credit Amcunt~), whichk Note provides for mcnthly payzernts, with the full debt, if not paid
earlier due and payable on NOVENRER 15, 1998 . The Note evidences a "revolving credit® as
defined Iin Illinois Revised Statutes, Chapter I7, Paragraph 6405. This Security
Instrument secures not only the existing indebtedness, if any, but also future advances,
whether suclk advances are obligatory cor are made at the option of Lender, or otherwise, as
are made with:n 5 years from the date hereof, to the same extent as if such future
advances were made on the date of the executicn of thisg Security Instrument, although
there may be no advance made at the time of executicn of this Security Instrument and
althcugh there may ba an indebtedness outstanding at the time any advance is made. This
Security Instrumsnt secures to Lerder: (a) the repayment or the debt evidenced by the
Ncte, with intrrust, and all renewals, extensions and modifications; (b) the payzment of
all other sumis, - ith interest, advanced under paragraph 7 to protect the security cf this
Security Instrumsrnt; and (c) the performance of Borrower’s covernants and agreements under
chis Security Insrrvment and the Note. For this purpose, Borrower dces kereby mortgage,
grant and convey vo Tender the following described property located in CODXK County,
Iliinois:

~

LB/, AYTACHED LEGAL DESCRIPTION

which has the address of 8546 STEVEN PLACE, URIT 3-8546, TINLRY PARK, Illinois 60477 .
{“Property Address~j;

TOQETHER WITH all the improsemints now or hereafter eracted on thie property, and all
sacements, rights, aprurtenances, repts, royalties, mineral, oil and gas rights and
profity, water rights and stock and all fixtuies now or hereafter a part of the property.
All replacements ard additions shall a.soc be covered by this Security Instrument. All of
the foregoing is referred to in this Servcity Instrument as the “Property~.

BORRCWER COVENANTS that HBcerrower is lIr-fully seized of the estate hereby ccnveyed
a.:d has the righr to mortgage, grant and ccnvey the Property and that the Property is
unencuntered, sxcept for encumbrances of rec~r~. Borrower warrants and will defend
gerierally thes title to the Property against al.l claims and demands. subject to any

en-umbrancez of record. e
UNIFORM COVENANTS. Borrower and Lender covenant anr. ugree ag follows: EE
7. Payment cf Principal and Interest; Frepayr:nt and Late Charges. Borrower ?1
shali promaptly pay wher. due the principal cof and interes’ un the deb:t evidenced by the =
Note and any prepayment and late charjges due under thke Note. -
2. Punds for Taxes and Insurance. Subject to apgplicadlle law or to a written ;E,
R

waiver by Lender, dorrower shell pay to Lender, at Lender's s. ectiocn, eitker a pledge
accsunt in an amount determined by Lender or on the dsy monukl ray=zents are due under the
Note, until the Note is paid in full, a sus {("Funds®) egual to ore-twelfth of : (a) yearly
taxes and assesswents which may actain pricrity over this Secur .ty Instrument; (b) yearly
leaseshold payments or ground rents on the Property, if any; (c) yearly kazard insurance
premivas; and (d) yearly mortgag® insurance premiumss, if any. Thxrie rtenms are called
“escrow items~”. Lender may estimate the Funds due on the basis cf currynt data and
reasorable estimates of future escrow itezxs.

The Funds shall be held in an institution tke depcsits or accounis »J which are
insured or guaranteed by a federal or state agency (including Lender it lei:der is such an
institution). Lender shail apply the Funds to pay the escrow iteaxs. Lerdz: may nct
charge for hoiding and applying the Funds, analyzing the account or verifying the escrow
itens, unless Lendwr pays Borrcwer interest on the Funds and agplicable law prrmits Lender
to make such a charge. Borrcwer and Lendar may agree 1in writing that interest shall be
paid cn the Funds. Unless an agreement is made or applicarle law reguired interest to ke
paid, Lender shall not be regquired to pay Borrower ary interest or earnings on tke Funds.
Lernder ghall give tc Borrower, without charge, an annual Accounting of the Funds skhowing
credits and debits to the Funds and the purpose for vhich each debit to the Funds was
m=ade. The Funds are pledged as additional security for the sums secured by this 3ecurity
Instrument.

If the amount. of the Funds held by Lender, together with the future mcrnthly payments
of Funds payable prior to the due Jate of the escrow iteas, shall exceed the azount
reguired to pay the escrow items when due, the excess shall be, at Burrower's option
either promprcly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds hald by Lender is not sufficien:t tc pay the escrcw iteas when
due, Borrower shall pay to Lender any amcount necessary to make up the deficiency in cne or
more payments as reguired by Leader.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall
prooptly refund to Borrowe:r any Funds held by Lender. If under paragragh !9 the Property
is so’d or acquired by Lender, Lender shall apply, nc later than imasediately prior to the
sale of the Pruperty or its acguisition by Lender, any Funds held by Lender at tle time of
applicatior as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, alli
payments received by Lender under paragraphs ! and 2 shall be applied: first, tc late
charges due uader the Note; second, o0 amcunts payable under paragrapk 2; third, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assesspents, charges, fine3 and
imposicions attributable to the Property which mzy attain priority over this Security

.
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obligation in the manner provi in paragraph hat manner, Borrower
shall pay them on time directly to tha person owed payment. Borrower shall promptlys -
furnish to Lender all notices of amounts to ba pald under this paragraph. If Borrower
makes these payments directly, Borrower shall prcmptly furnish tc Lendsr receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over the Security
Instrument unlesa Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptablsc to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lerider’'s
opinion operate to prevent the enforcemen:t of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory tc Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument,
Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 19 days of the giving of notice.

5. Hazard Insurance. Borrower ahall keep the improvements not existing or
hereafter erected on the Property insured against louss by fire, hazards included within
the term "extended coverage~ and any other harards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower
aubject to Lender‘s approval which shall not be unreasonably withheld.

All insurance peclicies and renewals shall be acceptable to Lender and shall include
a standard mortoigae clause. Lender shall have the right to hold the policies and
renewals. If Iendsr requires, Borrower shall promptly give to Lender all receipts of paid
premiuns and renewils notices. In the evsnt of loss, Borrower shall give prompt notice to
the insurance carrisi and Lender. Lender may make proof of loss if not made promptly by
Borrower.

tinless Lender /nd Borrower otherwise agree in writing, insurance proceeds shkall be
applied tc restoration (ix, repair of the Propercty damaged, if the restoration or repair is
economicaliy feasible anu J.ender’s security is not lessened. If the restcration or repair
is nct economically feasibl. or Lender‘s security would bs lessened, the insurance
proceeds shall be applied (tc the sums secured by this Securiily Instrusent, whether or not
then due, with any excess r_:id to Sorrower. 1If Borrower abandons the Property, or woes
not answer within 30 days A nosiice from the Lender that the insurance carrier has offered
to setele a claim, the Lender x -y collect the insurance proceeds. Lender may use the
proceede to repair or reamtuore the Property or to pay sums secured by this Security
Instrurent, whethor or not then dur.. The 30 day period will begin when tha notice i=x
given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds
to principal! shall not extend or postpure the due date of the monthly pavments referred to
in paragraphs 1 and 2 or cherige the amcurt /of the payments. If under paragraph 15 thNe
Property ic acquired by Lender, Borrower’s cight to any insurance policies and proceeds
resulting from damage to the Property pricr tr-.the acquisition shall pass to Lender tc the
extent of the sums secured by this Security ((nsirument immediately prior to the
acguisicion.

6. Preservation and Xaintenance of Prdperty; Leasehclds. Borrower shall not
destroy, damage or substantially change the Prope.tv, allow the Propsrty to deteriorate or
cemrit waste. If this Security Instrument is on s/J)2asehcld, Borrower shall comply with
the provisjons of the lease, and if Borrower acqguiier fee title to the Proverty, the
leasehold and fee title shall not merge unless Lendeér ajrees to the merger in writing.

7. Protection of Lender's Rights in the Prope ty: Mortgage Insurance. If
Borrower fails tc perform the covenants and agreements copiained in this Security
Instrument, or there is a legal proceeding that may signilicuntly affect Lender s rights
in the Property !such as a procseding in baakruptcy, probats./ for ccndemnation or to
enforce laws or requlations). the Lender may do and pay for rjatever is necessary to
protect the value of the Property and Lender’s rights in the Prrperty. Lender s actions
nay include paying any sums secured by a lien wkhich has prioricy /cver this Security
Instrument, appearing in court, paying reasonable artorney’'s feei and entering on the
Property to make repairs. Although Lender may take action under thi: paragraph 7, Lender
deces not have toe do so.

Any amouncs disbursed by Lender under this paragraph 7 shall becorme additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Llerdsr agree to
other terms of payment, these amounts shall bear interest from the date o. Jisbursement at
the Note rate ana shall be payable, with interest, upon notice froam Lendes 7o Borrower
requesting payment.

If Lender reguired mortgage insurance as a condition of making the lonn cecured by
this Security Instrument, Borrower 3hsll pay the premiums required to maintain lhe
insurance in effect until such time as the requirement for the insurance terminates 1in
accordance with Borrower's and Lender’'s written agreement or applicable law.

2. Inspaction. Lender or its agent may mako reasonable entriegs upon and
inspections ¢f the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, in conrection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Prcperty, the proceeds shall! Le applied to tne
sums secured by this Security Instrument, whether or not then due, with any excess paid to
8orrower. In the event of a parrial takina of the Property, unless Borrower and Lerder
otherwvise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amcunt of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of
the Property immediately befcore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
cthat the condemner offers to make an award or setctle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or
r:pair of the Prcperty or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
tc principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs ! and 2 or change the amount of such paymernts.
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19. Acceleration; Remedims. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Securicty
Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable lax
provides otherwise). The notice shall specify: (a) the default; (b) the action reguired
tc cure the default; (<) a date, not less than 30 days from the date zhe notice is give to
Borrower, by which the default must be cured; ard (d)} that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The rnotice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any
other dafense of Borrower to acceleration and foreclosure. If the default ia no cured on
or before the date specified in the notice, Lender at its option may reguire immecdiate
payment in full of all sums secured by this Securiry Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 132,
including but nct limited tc, reasonablie attorney’s fees and costs of title evidence.

20. Lender in Possassion. Upon acceleration under paragraph 1% or abandonment of
the Property end at any time prior to the expirarion of any period of redeaption following
judicial sale, Lendar (in persecn, by agent or by judicially appointed receiver) shaill be
entitled to eanter upan, take possessior of and manage the Property and to collect the
rents of the Froperty including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and
ccllecticn of runts, inrluding, but not limited to, receiver’s fees, premiumss on
receiver’s bonds . und reasonable attorney’s tees, and then to the sums secured by this
Security Instrumei:r.

21. Releass.) Upcon payment of all sums secured by this Security Instrument, Lender
shall releasa this Lriurity Instrument without charge to Borrower. Borrower shall pay any
recording cCo8ts.

22. Waiver of .vi:eBtead. Borrower waives all right of hozmestead exemption in the
Property.

BY SIGNING BELOW, Borr-wer accepts and agrees to the terme and covenants contained
in this Security Instrumei« and in any rider(s) executed by Borrower and recorded with it.

L L
A R P s (SEAL;
ANNE WILSON
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I M g7c1~repnn (SEAL}

STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in ancd /r'risaid county and state, do hereby
certify that ANNE WILSON, DIVORCED AND NOT SINCE REVARIED , personally appeared before rme
and is (are) known or proved to me to be the perscn(i&) who, being informed of the contents
of the foregoing instrument. have executed same, and ./ .Cknowledged said instrument to be
HER free and voluntary act and deed and that SHE executed s:cid instrument {or the purposes
and uses therein set forth.

Nithess my han%"ajcizl;ficia.l seal this 6TH day of NOVIRYER , 1993 .
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A.J. SMITH FEDERAL SAVIaGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL €0445




10.” Borrower i j{N iraniAILonier 'Pﬁ¥er Extension of the
time for payment or ecuripd by this Security

IRstruMent granted by Lender to any successor in interest of Dorrower shall not operate to
release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or ctherwise modify amortiration of the sums secured by
thia Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exsrcising any right or
remedy shall not bo a waiver of or preclude the exercise of any right or remedy.

1r. Successors and Agsigns Bound; Joint and Several Liability; Co-Signers. The
covernants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreementes shall e joint and several. Any Borrower who co-sgsigna this
Security Instrument but does nct execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower ‘s intesrest in the Property
under the terms of this Security Instrument,; (b) is not perscnally obligated to pay the
sSums secured by this Security Instrument; and (c) agrees that Lender and &ny other
Borrower may acree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’'s consent.

1z2. Loan Charges. If the loan securod by this Security Instrument is Suspect to a
law which sets maximum loan charges, and that law is finally interpreted Bc that the
interest or other locan chargas collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit; and (b) any sums already collected
from Borrower valch exceeded permitted limits will be refurded to Borrower. Lender may
choose to make >is refund by reducing the principal owed under the Note or by making a
direct payment tc 3orrower. If a refund reduces principal, the reduction will be treated
as a partial preprynent without any prepayment charge under the Note.

3. Legisi>clan Affecting Lender s Rights. If epactment or expiration of
applicable laws hap t)e effect of rendering any provision of the Note or thisg Security
Inatrument unenforcealle according to its terms, Lender, at its ortion, may reguire
immediate payment in tull of all suma secured by this Security Instrument and may invoke

any remedies permitted py paragraph 1%. If l.ender exercises this option, Lender shall
take the steps specified 1/ the second paragraph of paragraph 17.
14. Notices. Arny notice to Borrower provided for in this Security Instrument

shall be given by delivering it or by mailing it by firast class mail unless applicadble law
requires use of another method. The notice shall be directed to the Property Addrecs or
any other address Borrower designsios by rnotice to Lendesr. Any notice tc Lender shall be
given by first class mail to Lendsr* address scated herein or any other address Lender
designates by notice to Borrower. . Ar; pnotice provided for in this Security Instrument
shall re deemed toc have been given 1o Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilit;. This Security Insctrument sghall be governed by
federal law and the law of the jurisdicilen in which the Property is located. In the
event that any provigion or clause of this Lecurity Instrument cr the Note conflicts with
appiliicabie law, such conflict shall not affect other provisicns of this Security
Instrument or the Note which can be given etircv without the conflicting provision. To
this end the provisions of this Security Instiviésnt and the Note are declared to be
severable.

16. Borrower‘s Copy. Borrower chall be yiven one conformed copy of the Note and
of this Security Instrument.
17. Transfer of the Property; Assumption. [(f all or any part of the Prorerty or

an interest therein is sold or :ransferred by Borrows: without Lender s prior written

consent, excluding (a) the creation of a l:er or encumbrance subordinate to this Hortgagaﬁ:
fb) the creation of a purchase money security interest p1or lousehold appliances, (<) a ]
transfer bv devise, descent or by operation or law upcn tns Jeath of a joint tenant, (d} 2
the grant of any leasehold interest of three years or less no: containing an option to (oo
purchase, (s) a transfer to a relative resulting from the dea-h of a Borrower, (f) a e
transfer where thoe spouse or children of the Borrower become &. wvner of the Property (g} :'n>

a transfer resulting from a dacree of a disscolution of marriage, lagal zeparation
egreoment, or from &n incidental propeérty settlement agreement, l'y which the spoume of ther
Borrower becoows an ownsr of the Property, or (h) a transfer into an inter vivos trust in
which the Borrower is and remainpg a beneficiary and which does not relate to a crensfer of
rights of occupancy in the Property, Lender may, at Lender s option, “zc(are all the sums
secured by this Mortgage to be immediately due and payable. Lender shul!. lave waived such
option to accelerate if, prior tc the sale or transfer, Lender and the pec=sn to whon the
Proparty is to be sold or transferred reoach agreement in writing that the credit of such
perscn is satisfactory to Leader and that the interest payable on the sums sa:'ured by this
Mortgage shali be at such rate as Lender shall request. If Lender has waived the option
to accelerate provided in this paragraph 17, and if Borrower’'s successor in interest Las
executed a written assumption agroement accepted in writing by Lender, Lender shall
rolease Borrower from all cbligationa under this Nortgage and the Note.

If Lender exercises such opticn to acceslerate, Lender shall mail Borrower notice of
acceleration in accordance herewith. Such notice shall prcovide a period of not less than
30 days from tho date the notice is mailed within which Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permicted by this
Nortgage.

I18. Borrower'‘'s Right to Reinstate. JIf Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sacurity Instrument discontinued at any
time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement)} before sale of the Property pursusnt to any power of sale
centained in this Securi:y Instrument; cr {(b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrouwer: (a) pays Lender all sums which would then
be due under this Security Instrument and the Note had no acceleration occurred; (b) cures
any default of any other covenants or agreements; (c) pays all =xpenses Jincurred in
enforcing thia Security Instrument, including, but not limited to, reasonable attorney’s
fees; and (d) take such action as Lender may reasonably reguirs to assure that the lien of
this Security Inatrument, Lender’'s rights in the Property and Borrower‘s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinctatement
by Eorrower, this Security Instrument and the obligations Secured hereby shall remain
fully effective as if no acceleraticn had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragrapnhs 13 or 17.

L
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LEGAL DESCRIPTION

UNIT NUMBER 3-8546 IN CHERRY HILL FARMS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS
IN WESTBERRY VILLAGE, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTIONM <3, TOWHHSIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAI MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY 15
ATTACHED 1S EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED Af DOCUMENT NUMBER 26160766, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INITLREST IN THE COMMON ELEMENTS.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASF AS TO THE PERCENTAGE OF THE COMMON ELEMENTS
SET FORTH IN AMENDED OECLARATIONS FILED OF RECORD IN ACCORDANCE
WITii THE CONDOMINIUM DI.CLARATION AND THE LIEN OF THIS MORTGAGE
SHALL AUTOMATICALLY ATTACH) TO ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE rILEP OF RECORD, IN THE PERCENTAGES SET
FORTH IN SUCH AMENDED DELCARATIONS, WHICH PERCENTAGES ARE HEREBY
CONVEYED EFFECTIVE ON THE RECORPULING OF SUCH AMENDED CECLARATIONS
AS THOUGH CONVEYED HEREBY.

P.I.N. #: 27-23-107-079-1047
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIPER is made this STH day of NOVEMBER | 1993 .
and is incorporaled into and shall be deemed w0 amend and suppliement the Mortigage, Doed of Trust or Secunty
Dead (the "Security Instrumeni”) of the same date given by the undersigned (the “Borrower™) 10 sccaare Borrower™s
Nowe 1o

A.J. SHIiTH FRDERAL SAVINGS BANK
(the "Lender”)
of the same daic and covering the Property described i the Secunity Instrument and Jocaied at

B3A6 STEVEN PL UNIT 3-B546
TIruEY PARK, ILLINQIS 60477
|Property Address)
The Property inclwat'a unit in, together with an undivided inlerest in e common elements of. a condominium
project keown as:
CHERRY HILL FARMS CONDOMINIUM
[Name of Condorninium Project]

(the "Condominium Projpect’). 1.¢ owners association or other entity which acts for the Condomintam Proxct
(the "Owners Acsociaion”™) holds fide o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's wiirest in the Owners Associstion and the uses, proceeds and benefits of
Eorrower’s interest.

CONDOMINIUM COVENANTS. In o uton 10 the covenants and agroements made in the Secunily
Instrument, Borrower and Lender funher covenant 74 agree as follows:

A. Condominium Gbligations. Borrower sl nefarm all of Bommower's  obligations  under  the
Condominium Project’s Constituent Documents. The “Crictiteent Documents” are the: (i) Declarabon or any other
document which areates the Condominium Project; (1) by-!e:= (i) code of regulations; and (iv) other oquivalent
documents. Borrower shall promptly pay, when due, all ducs 7. assessments imposed pursuant 10 the Constituent
Documerts.

B. Hazard Insurance.  So long as the Owners Asseciation mzinteing, with a3 generally accepiad insurance
camier, 2 "master” or "blankel” policy on the Condommium Project whizh is satisfactory o Lender and which
provides msurance coverage th the amounts, for the penods, and against th: hzards Lender requires, including {ire
and hazards inciuded within the term “extended coverage.” ten:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazerd insurance on the Property: and
(i) Borrower's obligaiion under Uniform Covenant S @0 maintun hazard (nsurance coverage on the
Propenty is deemed satisflied to the extent that dhe required covierage is providad by the Ownere'Arsociaticn poly.

Boirower shalf give Lender prompt notice of any fapse tn required hazard insurance coveragr!

In the cven: of a distribution of hazard insurance proceeds in ficu of restoration o repeir folkowivg 3 loss o the
Propesty, whether o the unit or 10 common clements, any procesds payable to Bormower arc hereby assigned and
shall be peid (o Lendsr for application 1o the swins secured by the Security instroment, with any exoess pad to
Borrower.

C. Public Luability Insurance.  Borrower shall ke such actioas as way be reasonable 16 insure that the
Owners Association maintains a public liabiiity insurance policy acceptable in form, amount. and extenl of
coverage (0 Lender.

D. Condemnation. The proceads of any award or claim for demages, direct or conscquental, payabke w
Borrower in connection with any condemnation of other taking of all or any pant of the Property, whether of the
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