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Loan #3371112 MODIPICATION AGCREENENT

THIS HODI!ICATION AGREEMERT made this _]15th day of QOctoberx 1993 .,
by and between 1 Kok X K] ’
whose address Iia 2440 N, Kildare Awenue, Chicago, i1LLinois 60639
(herelnafter called “Mortgagor”®™) and METROPOLITAN BANK AND TRUST COMPANY, an
Illinois banking corporation, with an office at 2201 West Cermak Road,
Chicago, Illinois 60608 (hereinafter called “MortgagesT).

WITEESSETH:

Thic Agroeement is based upon the follcowing recitals:

A. on October 9 v 19_90., for full wvalue recealived, Mortgagor
exeacrted and dJdelivered to Mortgagea (ts Pronmissory Note in the princlpal
amount o©f Siyty Three Theusand and 00/100th *rkikads Doliars ($63.000.00 )
thereinafter called the "Ncte”), and secured the payment therecf by granting
tc Hortgagee, among other thirsgs, a cert~in Mortgage (hereinaft.r callad th=>
~Mortgage™), of evan date with wsaid Note, covering certain improved real
property in ~he County of Conk ., Stat=2 of Illinois, which Hortgage was
racorded or. . _dcrober 17 , 1990 ., as Document Ko.90Q-50904¢ ., with the
Recorder of ‘eada/Registrar of Titlee of Cook County, 1Iliincis,
covering the ploperty described on Exhibit ~“A" attached hereto and made a
part haerecf (herviitafter calied tha "Mortgaged Premises™).

8. Mortgagor (1148 requestsd that certain modifications be made in the
above-mentioned Note und Mortgage.

. The outstandin’ principal balance of said Note as of Qctober 15 .
1990 ,» is SS58_.%94]1_ 48 -

D, Mortgagor represents to HMortgagee that there is no second mortgage
or othar submseguent lien no/ cutstanding againat the Mortgaged Premises
tunless disclosed to Mortgagee, as~d such subsegquent lienhoider has agreed to
consant to this Modification Agreenent and gubordinate its lien to the llen
of the Mortgage, as herein modified. which Consent and Subordination is
attached hereto as Exhibit "8"), and ~hat the lien of the Mortgaga, as herein
modified, is a valid, first and subsistinc lien of aaid Mortgage Premisesn.

gt
{
!

NOW THEREFORE, for good and valuuble consideration, the receipt and z
adequacy of which are hereuvy acknorsiedgad, | tia gparties herecc do hereby -
sutually agree zhat the Fote and Mortrage are norceby modified as follows: ;

1. The rate will be reduced to 10%% for 3 jeurs.

% —

2z i

272, The new principal and interest payment will be £7156.64 Leginning

iy Hovember 15, 1993. Lo

‘.\E $EPT A _RECORDIMG $25 .50
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3. _Maturity date will bde extended to October 15, 1996.

4. All orher terms and conditions will remain the same.

In consideration of the modification of the terms of the Note and
Mcrtgage by Mortgagee, as hereinsbove set Cforth, Mortgagor does hereby
covenant and agree to pay the balance of the indebtedress evidenced by the
Note and secured by the Mortgage aw herein modified, and to perform the
covenants crattined in the Mortgage, and further agrees that the prepayment
privilege now in effect shall remain in full force and effect, and HMertgagor
represents to lortgagee that there is no sacond mortgage or gther stbsequent
ilen now outstanZinry agalinet the Mortgaged Premises held by Mortgagee, except
as otherwige discldscsd herein, and that the lien of the NMortgage is a vaiid,
first and gubsisting Lizn on said Hortgaged Premises.

Nothing herein contaired shall in any manner whatsoever impair the Note
and the Mortgage as modified hersby, or the first lien created thereby or any
other documents executed by (Hortgagor in connection therewith, or alter,
waive, vary or affect any promire, agreement, covenant or condition recited
in any of the above-mentioned docurerts, except as herein expressly modified,
nor affect or impair any rights, pousis, or remedies of Mortgagee under any
of the above-mentioned documents. Excepi as hereinabove otherwise provided,
all terms and grovisions of the Note, Mertgage and other instruments and
documents executed in connection with the a:pject mortgage loan, shall remain
in full force and effect and shail be bindinug Zpon the partiea heretc, their
successors and assigns.

IN WITNESS WHEREOP, this instrument has been @2xecuted by the parties
hereto in manner and form sufficient to bind them, -ap of the day and year
£irat above written.

METROPOLITAH BANK AND TRUST CONPANY:

Attest:
R /‘\\
\—R . L \ l \ -.%/ s / ./r’, R
By: ' (Y i d . . By: T CVL‘ii— AP AW

Its ARXEARRXY Ica Vice Prghider:
Victcria Davis, Asst. Loan Officer Kathleen Martinez, Vice Presidzrc
HCRTGAGOR:
Witness/Attest:
oo N v a/Q
2\ e Neded 1 bos N
Doris Nofal !’ Enad Nofal

[Add Appropriate Acknowledgments)
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Lot I4 in Resubdivision of lot? 73 to 120 both inclusive in Sam Brown Jr's Pennock
subdivision in rhe North East g of section 34, Township 40 North, Range 13, East of the

Third Principal Meridian, In Cook County, Illinois.

Cowwsonly known as: 2240 N. Kildare, Chicago, Illinois 60639-3654
P.I.K.#13-34-210-027 (parcel 2)

STATE OF ILLIROILS)
)sS.
COUNTY OF COOK )

I. i Coleman . a Norarv Fublic in and for said Countv. in the State of
aforesaid, DO HEREBY CERTIFY THAT on this dav personally appeared before =e.y{croria Davis

_andKarh]leep Marcirez -+ personally known to =@ to Do the same persens Whose nanmes are
subscribed to the f;:eg01nu instrument and oerqgnall rnown to me o e the aAggistant Loan Office

1

CE |

andm&m__ W‘?ﬁx"* a that thev signec

A
sealed and delivered {he said instrument as their irec and volunt
uses z2nd purposes thereinvset forth, and that the seal afiixed to
is the corpnrate seal and the said instrument was signed. scaled :
instrusent s their free and/woluntary act and deed. for the uses
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"OFFICIAL SEAL™
JACKIE LYNN COLEMAN
Notary Pubixc, State cf INmyis
My Comamsson Expures 7/ 30796

LA S

STATE OF ILLINOIS)
)SS.

COUNTY OF COOK )

I.J a Notary Public in and for said=Cluntw, 1n the §
aforesaid, DO HEREBY CERTIFY TRAT Doris Nofal and Enad Mofal. porsonallwy know
the same persoas whose names are subseribed to the feregoing insicument, appe
this day in person, and acknowledged thac the: signed. snade and delivered t
instrument as their free and voluntary act. for the uses and purposes therein

Given under ay hand and Notarial seal this 28:p  dav of annhcx__'io.jﬂ_ .
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JACKIE LYNN COLEMAN
Hotary Pupusc. Stats of fHins
Ny Commussipn Exprres 7/30/95
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