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ASSIGHMENT OF RENTS AND LRASES BOX 39 :;;

THIS AS9IGNMENT, made November 8, 1991, betweon Vito Raimondi and Maria
G, Raimondl, hio wife ("Asnignor®), and PIRST STATE DANK & TRUST COMPANY OF PIRK
RfﬂGE. ag Illinois banking corporation, (herainatter called "hanignea*)
witnengeth:

THAT WHEREAS, the Aesignor le indeblted to Asaignae for monay borraowad in
the aggregate principal sum of EXIGHTY THOUSAND AND NO/100 DOLLARS (8080,000,00)
as evidenced by & certain Firat Mortgage Note of oven data horewith (harein
called the "Hote") which Note im secured by a cortain Mortqngn givan by Assignor
to Assignee undor even date herewlrh (which Martgage is horoin called the
“Mortgage' and the terma of which Note and which Mortfagn are hereby incorporated
harein by seference} upon certain property (herain called ‘“eald property")
altuated in the County of Cook and State of Illinola, to wit:

LOT THIRTY (30 TN BLOCK TRN (10) IN UTITZ AND HRIMANN'S IRVING PARK BOULRVARD
ADDITION, A SOCUIVISION OF THE NORTH ONR HALF (1/2) OF THR NORTHWRST QUARTER
(L/4) QF SRCTION 1Y, TOWNSHIP 40 NORTH, RANOR 131, (EXCEPT BAST PORTY (40} ACRHS)
AND THAT PART OF WR3T ONE THOUSAND SIX HUNDRRD 4BEVENTY FOUR AND ONE TRNTHY
(1674,1} FRET SOUTH DY -=QAD OF THE SOUTHWEST QUARTER (1/4) OF SECTION 18, TOWNGHIP
40 NORTH, RANOE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COMNTY,
ILLINOLS. '

PERMANENT INDEX NUMBER: 13-19-i09-018-000C
COMMON ADDRESS: 3813 N. Harlem /wwrnua, Chicago, Illinoin 60634

NOW, THEREFORE, to secure: {(a) t%g payment of all sums becoming dus under
sald Note according to the tenor and effect of said Note and any and all
extensions, ranawals and subgtitutions thereof, (b) all other amounts becoming
due from Assignor to Assignee under the icrtgage (said sums and other amounts
being herein c¢ollectively callaed the "Indelutedneps") and () the falthful
performance by Assignor of all the covenanrtd, conditione, stipulations and
agreements in any of this Assignment of Rents and T.eapep, in the Mortgage, .or in
any other instrument givan in connection with the beorrowing of tho indobtadnoown
and referred to in said Note or the Mortgage, and (lpu_in connideration of the
sum of One Dollar (51.00) in hand paid, the receipt hexsof which 1s heveby
acknowledged, the Assignor does by thesa pregonts, GRINT, TRANSFER, and ASSIGN
te Rsalgnee all the rents, issues and profite now dus eand which may hereafter
bacome dus, whether during or after the term of the Mortgag:, under or by virtue

~of any lease, whether written or verbal, or any letting of or uny agreement for
othe use or cccupancy of any part of paid Property, heretofore or-lisraafter made
,cor agreed to, it being the intention of the undersigned te hercby establish an
~rabsolute transfer and aaaignment to Assignee of all such leases ard agreements
gjnade or agreed to by either the undersigned or by the Aseignee undec (he powers
r?erein granted, and cf all the avails theraof.

-

-

v Without limitation of any of tha legal rights of Assignee as the absolute
asgignee of the rents, issues, and profits of aaild Property, and by way of
enumeration only, Assignor hereby lrravocably covenantp and agreao that in tha
event of any default by Asaignor under the sald Note or under the Mortgage above
described, whaether before or after the Note is dsclared to b immediately due,
or whether before or after the inatitution of any legal proceedings to foreclose
the lien of the Mortgage, or before or aftax any sale therein, forthwith upon
demand of Assignee, Assignor will surrender to the Assignes and Agsignee shall
be antitled to take actual possession of the said Property or .of  any part
thereof, personally or by its agents or attorneys, as for condition broken, and
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in Assignes’a discration Amsignes may, with or without force and with or without
process of law, enter upon, taks and maintain possssgion cf all or any part of
said Proparty togathar with all documents, books, records, papers, and accounts
of Assignor relatinp thexeto, and may exclude hamignor and Assignox's Agentp or
pervants wholly therefrom and may in Assignee’s own name as Assigne¢ under thin
Rsaignment hold, operate, manage, and control the said Property and conduct the
business thareof, either permonally or by Assignue’s agents and may, at the
expense of sald Praperty from time to time aither by purchase, repalr, or
cengtruction make all necessary or proper repairs, renswals, replacements, useful
alterations, additions, betterments, and improvements to the maid Property as to
hAupsignes may seem judiciocus and may insure and reinsure the same, and may lease
said Property in such parcels and for such times and on such terms as to Asgignee
may seem f£it, including leases for terms expiring beyond the maturity of the
indebtednens pecured by the Mortgage, and may cancel any lease or sublease for
any causr o7 on any ground which would entitle Assignor to cancel the same, and
may manage ~nd operate the sald Property and carry on the business thereof as
Assignea shsll deem best and do everything in or about the said Property that
Assignor might do. In every such came Assignor hereby irrevocably authorizes and
appoints Assigruz, in the name, place and stead of Assignor, to collect and
recaive all earnincs, revenues, rents, iasues, profite and income of the paid
Property and any paxt thereof, and after deducting the expenses of conducting the
business thereof anu -of all maintenance, repairs, renewals, replacements,
altarations, additions, %ctterments, and improvementa, and all payments which may
be made for taxas, assessve .ts, insurance and prior or proper charges on the said
Proparty or any part thereof, including the just and reascnable compensation for
the services of Assignee for seivices rendered in connection with the operation,
management and control of the aaid Prcperty and the conduct of thes husiness
thersof, and such further sume as wy be sufficient to indemnify Assignee against
any liability, loss or damage on-d7count of any matter, or thing done in good
taith in pursuance of thae rights and powers of Agsignee hereundar, to apply any
and all moneys arising as aforesaid:

(1) To the payment of the interect {rom time to time accrued and unpaid
on the maid Note, or any renewals, extensionup. or substitutions thereof;

(2) To the peyment of any and all other charges secured by or created
under the said Mortgags;

{3) To the payment of the principal of rhe szid Note or any extensions,
rena:;la or gubstiturions thereof, from time to time eraining cutstanding and
unpaid;

{(4) To the payment of any othexr indebtedness of Assignir to Asesignee; and

(5) To the payment of the balance, if any, after the payment in full of
the terms herainbefore referred to in 1), 2}, 3}, and 4) to Assignor.

Resignor hereby ratifies and confirms everything that Aspignee may do under or
by virtue of tha foregeoing.

Notwithstanding any other provisions hereof, so long as there ghall exist
no default in the payment of the Indebtedness or in the performance of any
obligation, covenant or agraement herein or in said Mortgage or other instrument
contained, Assignor shall have the right to collect when, but not hefore due, all

rents, issues and profits from said Property and to retain, use and enjoy the
Aame,

Without limiting the generality of the foregoing, this Aspignment covers
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all of tho leasas demising all or portions of the mald Property,

 Concexning said leases, Assignor hereby covenants and agrees to and with
the Assigneae that without the written consent of the Assignee fixat ohtained,
Aspignor will not: |

(1) canael or terminate any leass for any reancn whatgosver Lrrespactive
of how puch right of cancellatlon or termination lg obtalned, or permit the
cancellation or termination thersof; or accept a surrender of any lease;

{2) Reduce the rent provided for in any lease; or modify any lease in any
way, sither orally or in writlng; or grant any concasaion in connaction with any”
leane, oithey orally or in writing;

{3 Conment to any assignment of the intorest of the tenant in any laane,
or to any svi-letting thereof;

(4) Acrapt any rent payable under any lease in advance of the time when
the same is payzcoid under the terms thereof; and any of the above acts, if done
without the wripaan «onaant of the Assignea, shall be null and void,

(5} Permit ary-lesase to come before the Mortgage and ghall aubordinate
all such leases to the Jien of the Mortgage,

Concerning each such -ioase, Aggignor further covenants, warrants and
repregents that: except as heretofore disclosed in writing to Assignee, there are
rno defaults now existing under any such leases nor is there any ptate of factp
which with the giving of notice or lappe of time or both, would constitute a
daefault under any such lease ana firther that Assignor shall promptly notify
Assignee of any notice veceived by Assicnor claiming thal a default ham oucurred
under any such leamse on the part of Aosignor.

Any dsfault on the part of Assignot tiereunder shall conatitute a defaulr
of Assignor under the Mortgage.

This Assignment shall be construed as a ¢ovenant running with the land,
phall be assignable by Aspignee and nhall be pinding upon and inure to the
benefit of eoach of the parties herete and thieis. respective executors,
adninistrators, legal representatives, successors And Aapigna,

The failure of Assignee or any of the Assignee's aaents or attorneya,
Buccessora or agaigna to make use of any of the terma, proviuions, and conditions
of this Assignment for any period of time, at any tims or tames, shall not be
construed or deemed to be a waiver of any of any of Assignee’'s rights under the
terms herecf, but Assignee or Assignee’s agents Or attorneys, s.cfensors, oOr
assigng shall have full right, power and authority to enforce this Apiignment ox
any of the terms, provislonm or conditions hereof, and oxercise iha powora
kareunder, at any time or times that shall be deemed fit,

In accepting this Assignnient the Assignee herein does not arsume nor shall
it be under any obligation whataver to perform any of the covenants, undertakings
or promises on the part of the Lessor to be performed under any lease which may
be entered inte concerning the said Property,

If the indebtedness shall be paid in full when or before due and Aspignor
shall keep, cbserve and fully perform ail the covenants, conditions, stipulations
and agreements herein contsined, then this assignment shall be null and void and
Agsignor will, promptly upon Aspignor’'s demand therefor, release and discharge
this Aseignment. ‘
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Any notice, demand, request cor other communication desired to be given or
required pursuant to the terms hereof shall be in writing and ahall be deemed
given when personally served or on the second {2nd) day following deposit of the
same in the United States Mail via registered or certified mail, return receipt
requested, postage prepaid, addressed to the Assignor at the address set forth
below or to the Asmignes at the Bank's main office set forth ahove or to such
otl;ef address as either the Asaignor or Assignee notifies the other party in
writing.

The rights and remedies of Aspignee under this Asaignment are cumulative
and are not in lieu of, but are in addition to any other rights or remnedies which
Asnignes shall have under the Note or any other instrument constituting sscurity

for the Note, or at law or in equity.

Tnis Assignment may not be amended, modified or changed ncr shall any
waiver of anv provision hareof he effactive as against Assignee, except only by
an instrumenc..v.-writing and signed by the party against whom enforcement of any
walver, amendnori. change, modificaticn or discharge is sought,

Assignor heler) releases and waives all rights, if any, of Aasignor under
or by virtues of the Homestead Exemption Laws of the State of Illinois.

This Rssignment ghel’ be governad and controlled by the laws of the State
of Illinois,

IN WITNESS WHEREOF, tiic parties hereto have exscuted this Assignment of
Rentp and Leages.

{ y . _/:‘ i'/' . I ‘.."‘f .
vils  Racoands Jlaga § [ il
Vito Raimondl Maria G/ Raimendl
STATE OF ILLINOIS) '

) BS:
COUNTY OF COOK }

I, the unlerpigned, a Notary Public in
and for the County and State aforesaid DO HEREBY CERTIFY that Vito Raimondi and
Maria G. Raimondi, hie wife, who ig parsonally known to na co’'be the game persons
whope nameg are subscribed to tha foregoing instrument apLszarad before me this
day in person and acknowledged that they signad and delivered thie said instrument
ag their own free and voluntary act for the uges and purpoges tharain set forth.

Given under my hand and official geal, this E:Zﬁ . day of _{_tf_/:)ﬂd(_é{g;

7 W DRI NRIINIIIIIINII NI,
B péé:m Lo L : . "OFFICIAL SEAL"
orary M ' Am C. Duggan

'~ Notry Public, State of [Ninols
My Commission Expires #6/97

THIS INSTRUMENT PREPARED BY AND DELIVER TO: T (LI (L Ll Ll AL LAk
Robert T, Xowall, Vice Prepident a
PIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 N.ibwon Av.
L 600
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