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THIS MORSCAGE (“Sccurity Instrument”) is given on November 3, 1993
The morigagor ia

KEVIN SHEEHAN, TMARRIED

UEPT-01 RECORDING $33.00

TH1041 TRAN 33205 11730/93 18840e00
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£O0X COUMTY RECORDER

("Borrower").
This Security Instrument Is given to
MARGARETTEN & COMPANY, INC.
under the laws of the State of New Jersey , and whose gildress is
1 RONSON RD. ISELIN, NJ L2230 ("Lender®).
Borrower owes Lender the principal sum of
One Hundred Seven Thousand, Cne Hundred and 00/100 Dollars
(U.S. s 107,100.00 3. This debt is evidenced Oy Borrower's note dated the same dime 1 this Sccurity Instrument
("Notc"), which provides for monthly paymenss, with the full debt, I not paid earlier, due and paynble on December 1, 2000
This Security Instrument secures to Lender: (a) the repayment of tie debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other'sums, with Interest, ndvanced under Paragraph 7 to protect
the sccurity of this Sccurity Instrument: and (¢) the performance of Lrirower's covenants andd agreements under this Security
Instrument and the Note. For this purposc, Borrower does hereby mortgage < prant and convey to Lender the following described
property iocated in

which is organized nnd oxisiing

COCR Cownly, IHinols;

LOT 1888 IN ROLLING MEADOWS UNIT NO. 12, BEING M\ SLUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 35 AND PART OF THEGIEST 1/2 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, ACCURDING TO
THE PLAT THEREOF RECORDED APRIL 23, 1956, AS DOCUMENY 1569524,
IN COOK CCUNTY, ILLINOIS. PIN# 02-36-315-026-0000

27y

3301 PEACOCK LN, ROLLING MEADCOWS, IL 60008 ("Property Address™);

which has the address of

TOGETHER WITH all the improvements now or ligreafter erected on the property, und alf ensements, appurtenances, and &
fixtures now or hereafter a part of the property. All replacements ard additions shall also be covered by this Security Instrument, b
All of the foregoing is referred 1o ip this Security Instrument as the "Propeny”, ::

BORROWER COVENANTS that Borrower is Iawlully seised of the estate hereby conveyed andd has the right to mongage,é_’
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borfower warrants andts
will defend generally the citle o the Propenty against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonnl use and non-uniform covenmns with limited
varintions by Jurisdiction to constitute 4 uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower sl Lender cavenant and agreg ws follows:
1. Payment of Principal and Interest; Prepuyment wnid Late Churges,  Horrower shall promgtly pay when due the
principal of and intcrest on the debt evidencerl by the Note and any prepayment and Ime chavges dus uiler the Nute,

2. Funds foi Taxes and Insurance. Subject to applenbic lnw or 1o o writtess walver by Lender, Borrower shall pay to
Lender an the duy monthly payments are due under the Note, until the Note Is pald in foll, o sum ("Funda™) for: () yoarly taxes and
assessments which may ntiabn priority over this Sccurity Instniiment ay a tien on the Property; (b) yearly leaschold paynienis or ground
rends on the Property, il any; (¢) ycarly hazard or property insurince premiums; (d) yearly flood nsurnnce premivms, i1 any; (e)
yearly mortgage Insurance premiums, if any; and () any sums payable by Borrower (o Lender, In accordance with the provisions
of Pazagraph 8, 1n ben of the payment of mostgage insurance premiums, These items are called “Hsorow Hems.” Leader may, ol
any Hine, collect and hold Funds In an amount not te exceed the maxhmnm amount a fender for a federally related mornigage loan may
require for Borrower's cscrow account under the federal Real Extate Settiement Procedures Act of 1974 as amended from thne o
time, 12 U.S,.C. §2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. I so, Lender may,
at any time, collect and hotd Funds in an amount not (o exceed the lesser nmount. Lender may estimate the amount of Funds due
on the basis of current datn nnd reasonnble estimtes of expenditures of fuare Bseraw tens or otherwise In aecordance with
applicable law.

‘The Funds shali be held in an institution whose deposiis are insured by a federal agency, Instrumentality, or emtity (including
Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow [iems,
Lender may not charge Rorrawer for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
htems, untess Lender oy Horrower interest on the Funds and applicabie law permits Lender to muke such o charge.  However,
Lender may require Borreaver to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, vaiiess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender skatl noltesrequired to pay Borrower nny interest or carnings on the Punds, Borrower nndd Lender may agreo
i writing, however, that inttes: chindl bo paid on the Furds, Leader shall give o Horrower, without chargo, mn annun! accounling
of the Funds, showing credils ard «'zhits to the Funds and the purpose for which ench debit to the Funds was made. The Funds are
pledged as additional security for %l swins secured by this Sceurity Instrument,

If ihe Funds held by Lenderiexceed the amounts permitted to be held by apphleable Juw, Lender shall ncconnt to Berrower
for the cacess Funds in accordance wita the requirements of appHeable law. 1 the nmount of the Tands held by Lender ol any time
is not sufficicnt to pay the Escrow [tems wlien'due, Lender may so notlfy Borrower In writing, and, In such case Borrower shall pay
to Lender the amount necessary to make up vas deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, al Lender's sole discretion.

Upon payment in fill of all sums securce by this Sccurity Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. 1f, under Paragrapht 21, Lender shill iequire or sell the Property, Lender, prior to the nequisitlon or sale of the
Property, shal} apply any Funds held by Lender at the tiric of acquisition or sale as a credit against the sums secured by this Security
Instrument,

3. Application of Payments, Unicss applicable fav provides otherwise, nil payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due urider the Note; second, 1o amounts payable under Parngraph 2; third,
to interest due, fourth, to principal due; and last, to any late choraes.due under the Note.

4. Charges; Llens. Borrower shall pay all laxes, assessnienss. charges, fines and tmpositions autributable to the Property
which may attain priority over this Security Instrument, and leaschold pryments or ground rents, if any. Borrower shull piy these
obligations in the manner provided in Paragraph 2, or if not pald in that’minger, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly [urnish to Lender all votices of nmounts to be paid under this parograph,  [If
Borrower makes these payments directly, Borrower shall promptly furnish (o Leader receipts evidencing the paymems,

Borrower shall promptly discharge any licn which has priority over this Secarity [nstrument unless Borrower: () agrees In
writing to the payment of the obligation secured by the lien in a manner accepiablc to Lender; () contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenece's nninjon operate 10 prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to this Sccurlty
Instrument. If Lender determines that any part of the Property Is subject to & lien wbich.inay atinin priority over this Sccurily
Instrument, Lender may give Barrower n notice identifying the Hen, Borrawer shall satlsly ti liea or take one or more of the actions
set forth above within 10 daya of the giving of notice,

%, Hazard or Property Insurance. Borrower shall keep the mprovements now existing or hessafier erecied on the Property
insurcd against loss by fire, hazards included within the 1erm "cxiended coverage” and any other hazards, iicluding floods or floading,
for which Lender requires insurance. This insurance shall be malntained in the amounts and for tho-jeriods 1hi Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintuin coverage deseribed nbove, Lender may, at Lender®s apiion, obialn coverage
to pretect Lender's rights in the Property in accordance with Paragraph 7.

All insurance pollcies and renewals shall be aceepiable to Lender and shal! inctude o standard mortgage “luuse.  Lender shafl
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damnged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1 the restoration or
repair 19 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. f Borrower abandons the Propersty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a elalm, then Lender may collect the
insurance proceeds. Lender may use the proceeds lo repair or restore the Praperty or to pay sums sceured by this Securlly Instrument,
whether or not then due. The 30-day period witl begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not eatend or postpone
the due clate of the monthly paymenis referred to in Paregraphs 1 and 2 or change the amount of the payments, If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds resuliing from dumnge o the Proporty
prior to the acquisition shalt pass to Lender 10 the extent of the sums secured by this Security Instrument Ilmmediately prior to the

acquisition.
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6. Occupiney, Preservation, Mantemmee and Protection of the Propertys Dorrower's Lonn Application; Lemveholds,
Horrower shall occupy, establish, and use the Property us Rorcower's principal residence within sixiy duya afier the exccution of this
Security Instrument nndd shalt eontinue 1o occupy the Property s Borrower's principal resldenco for at least one year alter the date
of occupancy, unless Lemder otherwlse sgrees in writing, which consent shall net bo unreisonably withheld, wr unlosy oxtentiging
checumminness exisl which are beyond Borrower's control, Borrower slull not destroy, dimige or impair the Propeny, sllow the
Properly ta deteclerate, or commil waste on the Property. Borrower shall be In detnult 1 any (orfeiture nctlon or proceeding, wheiher
civil or criming!, is begun that in Lender's good faiths judgment could result in forfeiture of the Property or otherwise materially
impair the tien crented by this Security Instrument or Lender's security interest,  Borrower may cure such a default nnd reinstate,
as provided in Paragraph 18, by causing the action or proceeding o be dismissed with o ruling that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other nutterial lmpuirment of tho llen creuted by this
Sccurity Instrument or Lender's security interest, Borrower shindl also be in detaull H Borrower, during the loan appilcation process,
gave maierfally false or inaccurnte Information or suteinents to Lender (or failed to provide Lender with any materiol information)
in connection with the loan evidenced by the Note, including, bot not Thnlted to, representations concerning Horrowee's occupancy
of the Property as o principnl residence. 16 this Sccurlty Instrument is on o leasehold, Borrower ahiall comply with all the provisions
of the lease.  1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees lo
the merger in writing,

2. Protectlon of Lender's Rights in the Property. ¥ Borrower fully to perform tho covenants il agreemonts contiined
in this Security Insteument, or therg s a legal proceeding that iy significantly affect Lender's rights In the Proporty (such oy a
procecding n bankruricy) probaie, for condemnation or forfeiture or to eaforce hws or regulutions), then Lender may do and pay
for whatever is necessary 20 pretect the value of the Property and Lender's rights in the Property.  Lender's actions may include
paying any sums securcd by-a lien which has priority ovar this Sceurity Instrument, nppearing in court, paying reasonnble altorneys’
fees and entering on the Pioreriv o make reprirs.  Although Lender mny take action under this Paragraph 7, Lender does not have
to do s0. Any amounts disbedsed by Lender under this Parageaph 7 shall become additional debt of Borrower secured by this Security
tnstrument.  Unless Borrower ynd Lender agree to other lerms of payment, these amounts shall bear interest from the daic of
disbursement at the Note raiz and shalbde payable, with interest, upon notice from Lender 1o Borsower requesting piyment,

8. Mertgage Imeance. 100 ader regnired mortgage insurance os o condition of nuking the loan secarcd by this Security
tnstrament, Borrower shatl pay the prondums required w malntain the mortgage insuranee fneffeet. IE, for any reason, the mortgage
insurance coverage required by Lender lapsis ¢z ceases to be in ¢ffect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the morignge insurdrice previously in effeet, at o cost substantinlly equivalent to the cost to Borrower of
the mortgage insurance previously in effect, fron i alternste morignge Insurer approved by Lender.  IF substantinlly equivalent
mortgage insurance coverage is not available, Borrower shail pay to Lender each maitth a sum equal 1o one-twellth of the yenrly
mortgage insurance premium being paid by Borrowe: when the Insurince coverage lapsed or censed (e be in cffect. Lender will
accept, usc and retain these payments as a loss reservain licy of mortgnge insurance.  Loss reserve puyments may no longer be
required, at the option of Lender, if mortgage insurance csvirage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a loss reserve, until tie ruquirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable vaw,

9, Inspection. Lender or its agent may make reasonable ent/ies upon and inapections of the Property. Lender ahall give
Borrower notlce at the time of or prior to an inspection specifying rensonsbie cause for the inspeetion.

10, Condemnation. The procecds of any nwaird or clalm foi Zamages, direct or consequentinl, In connectlon with any
condemnation or other taking of any part of the Property, or for conveyancs i ticu of condemnation, are hereby nssigned and shali
be paid to Lender.

11 the event of  total taking of the Property, the proceeds shali be applicd #7the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower. In the event of o parti tahing of the property in which the falr market
value of the Property immediately before the taking is equal to or greater than the sipcunt of the sums sceured by this Securlly
Instrument iminediately before the taking, unless Borrower and Lender otherwise ngree (nwriting, 1he sums secured by this Security
Instrument shall be reduced by the nmount of the procecds multiplicd by the follewing friction: () the total amount of the sums
sceured immediately before the taking, divided by (b} the fair market value ol the Properiy hnmedintely before the tking.  Any
balance shall be paid to Borrower. In the eveni of a partial taking of the Property in which the'feir market value of the Property
immediately before the taking is less than the amount of the sums sccured immediately before the taking.unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd ta the sums secured by this
Security Instrument whether of not the sums are then due,

If the Properiy is abandored by Borrower, or if, after notice by Lender o Borrower (hat the ecademnor offers o make an
award or scitle a claim for damages, Borrower feils to respond o Lender within 30 days nfter the dite the'patize I8 given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property 62 $athe sums secured
by this Security tnstruinent, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any applieatlon of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releascd; Forbearance by Lender Not o Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrwment granted by Lender to any saccessor in inlerest of Borrower shall oot
operate to release the liability of the original Borrower or Borrower's successors in interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortizition of
the sums sccured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excercising any right or remedy shatl not be a waiver of or preclude the exercise of any right
or remedy,

12. Successors and Assigns Bound; Juint and Severnl Liabillty; Co-Signers. ‘The covenunts sl agreements of this Security
Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of Parograph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sceurity Tustrument but does not
execute the Note: (a) is co-signing thls Security [nstreument only (o mortgage, grant and convey that Borrower’s interest in the
Preperty umder the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent,
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13, Lonn Charges. 17 me oan seeured by tis Security Instrunsent 18 subjeet 1o u law wiich sets maxinm toun chirges,
andh that law is finally interpreted so that the interest or other loan charges collected or to be collecied In coimection wilh the lonn
exceed the permitted limits, then: (a) any such loan chorge shall be reduced by the amount necessary o reduce the charge o the
permitted Hmit and (3 any sums already collected from Borrower which exceeded peemitted Hnilts will be refunded 1o Burrowor.

I

Lender may ~hwose to make this refund by reducing the principnl owed under the Note or by making a direct payment to Borrower.
If a tefund reduces principad, the reduction will be treated as o purtial prepayment without any prepayment charge under (e Note.

14. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method.  The notice shall be dirccied to the Property Addreas or
any other wldeess Borrower designates by notice to Lemder,  Any notles 1o Lender shioll be given by lrat class matl to Lendor's
address stnied herein or any other address Lender deslgnmes by notice o Borrewer,  Any nutice provided for in this Seeurity
Instrument shall be deented 10 have been given to Borrower or Lender when given as provided n this purageaphs,

15, Governing Liw; Severnbllity, This Security Instrument shutl be governed by federnd law and the Inw of the jurlkdictlon
in which the Property Is locnted,  In the event thal any provision or clamse of this Security Instriment or tho Note conflicis with
apphienble law, sach conflict abindl wo affect other provision of this Security Tstroment or the Nite which ean be given sifeer withow
the conllicting provision. To this end the provisions of this Securlty Instrument and the Noto are declired to be severnble,

16. Borrower's Copy. Borrowes shall be given one confurmed copy aof the Note and of this Seeurity Instrument,

17. ‘Teansfer of the Property or a Beneficial Intevest fn Bovvower, I all or any part of the Proporty or any inerest in
it is sold or tranaferred Zor 17 a beneliclal limerest in Borrower s sold or transferred amd Borrower is not o nsardl porson)  whhowm
Lender's prior writtes colsent, Lender may, at its option, require imimedinte pnyment in full of all sums secured by this Sceurily
Instrument.  However, thia option shall not be exerciged by Lender if exercise is prohibited by federal law ns of the date of thir
Security Instrument.

If Lender exerciscs-nis-option, Lender shall give Borrower nntlce of necelerntion. "The natice shall provide a period of not
tess than 30 «ays from the Caie ez natice is delivered or mailed within which Borrower must pay atl suing secured by this Securlly
msirement. 1 Borrower falis 1¢_puy.these sums prior to the expiration of this period, Lender may invoke any remedies permined
by thiy Securily Insteument withoue fuzier notice or demamil on Borriwer,

18, Borrower's Right 1o Reinsiose, I Borrower meets cortnin combitlons, orrower shall havo the right to have enforcement
of this Sccurlty Instrument discontinucd at pay thie prior to the eartler oft () 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propzrty pursuant to any power of sule contnined in this Sceurlty Instrument; or (b) entry
of n judgment enforcing this Security Instrumsnt. Those conditions are that Borrower: (u) pays Lender all sums which then would
be due under this Security Instrament and the Node ns if no acceleration had occurred; (b) cures any dofuult of any ather covenanty
or agreements; () pays all expenses incurred in enforcing this Sceurhty Instrument, including, but not Hmited to, rensonnble attornoys'
fees; and () takes such action as Lender may reasornbly require 1o assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sams secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument andthe ebligadons secured hereby shall remain fully effective ns if no
acceleration had occurred. However, this right to reinstate shall.not apply in the cuse of acceleration under Puragraph 17,

19. Sale of Note; Change of Loan Servicer. The/Not: or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior nolice o /Sorrower. A sale may result in a change in the emity (known
as the "Loan Servicer™) that collects monthly payments due under the/'tote aml this Securlty Instrument, There alzo muoy be onc or
more changes of the Loan Servicer unrelated to a sale of the Note.  If (hede.ds n change of the Loan Servicor, Borrower will be given
written notice of the chenge in accordance with Paragraph 14 above and uppicable law.  "The notlce will staie the name und address
of the new Loan Servicer and the address to which payments should be nwsic) The notice witl also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the proseice, use, disposal, stornge, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow auyone’clse to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall nod spply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to he annropriate to normal residential uses and
to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, claim, d:mand, Inwsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Suostance or Environmental Law of
which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmeniad oraugulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke afl
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic of Fazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum procucts, toxic pesticides
and herbicides, volutile solvents, matcrials containing asbestos or foermaldehyde, and radicactive materials. As el in this parngraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located thal reinte (o health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as foows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncecleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prioy to acecleration under Parugraph 17 uiless applicable
taw provides otherwise). The notice shall specify: () the defauli; (b) the action required to cure the defanlt; (¢) a date, not
less than 30 days (rom the date the notice Is given to Borrower, by which the default must be cured; and (d) that faflure to
cure the default on or hefore the date specifled in the notice may result In weceleration of the sums sceured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shadl further inform Borrower of the vight
to reinstate after accelerstion and the right to nssert {n the foreclosure proceeding the non-existence of o defuult or any other
defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the dute specified In the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, lncluding, but not timited (o, reasonable attorncys’ fees und
costs of title evidence.

22. Release. Upon payment of al) sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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24. Riders to this Sccorlty Instrument. It one or more rhloes are exteuteld hy Norrower wnd recorded togother with this
Seeurlty [nstrument, the covenaims nid agreements of cach such cider shall be invorporated into and shall amond myd supplomont the
caovenants ant ngreements of thls Seeurity Instrument as I the rider(s) wera n part of thiy Sceurity Instrument,

The following rlders are attachod:

Balloon Rider

BY SIGNING RELOW, Borrower accepis miud ngreey (o the terms amd covenanis coitained in this Securlty Insirument
und in nny rider(s) exceuted by Borrower and recorded with i1,

Mo Mo ..

KEVIN SHEEHAN

{9 pace Below T'la Lire ¥~ Ack

STATE OF ILLINOIS, County of CCOOK

I, the Undersigned, a Notary Public in and for said county and state, do herehy certify thet
KEVIN SHEEHAN, UNMARRIED

personitlly known to me to be the same person{s) whose name(s) is(arc) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their frec and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3rd

'VVW\'\‘-"«'H&JWV
OFFICIAL SEAL

MIGHAEL J MORRISROE

NOIS
o7 ARY PUBLIC, STATL oLl
:;‘f COMMISSIDH T RS 08/18/97

NS D AARAS d e . > &
Ytk y Notary Public

KAWL TO:

Prepared By:VICKIE R BRESEMAN MARGARETTEN & COMPANY, INC.

My Commission expires:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . ‘\\ '1 RONSON ROAD 1y 3014 990
L B T W
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BALLOON RIDER

{Conditions] Right to Reflunes) 6060823

THIS BALLOON RIDER s made this rd day of November, 1993
and 18 incorporated into and shall be deemed to amend and mpplcmuu the Mortgage, Deed of Trust or Deed to Secure
Dett (he *Security Instroment ™) of the sne date given by the undersipned (the "Borrower™) (o seeure the Borrower's

Noie

MARGARETTEN & COMPANY, INC,
organi?ed and axlsting under the lawn of the HState of New Jorsey
(thc “Lender®) of the same dite and coveriing the property deseribed in the Sceurlty Instrument and locnted at:

3301 PRACOCK LN, ROLLING MEADOWS, TL 60008

The lnterese rate stated on the Note Is easled the “Nots Rme. " The dolo of ihe Mot Is called the "Note Date.” |
undoratand theceeder may transfer the Note, Scourity Instrument and thls Rider, The Lender or anyone who tukes the
Note, the Sccurity Tustrument snd this Rider by transfer and whe iy eniitled (o receive payinents under the Note is catled

the *Note Holder,"

AUBDITIONAL COVLNANTS. In addition to the covenangs and sgreemaents bt the Security lostrument, Borrawes
andd Lender further covenan: ad agree as follows (despite anything to the contrary contained in tho Sceurity Instrimment

or the Note):

t. CONDITIONAL RIGHT V& ZEFINANCE

At the maturity date of the Note anvl security Instrument (the “Maturity Date"), 1 will be able to obtain a new toan
("New Loan™) wiih a new Maturity Dat2 of Decembhar 1, 2023 . tnd with an interes rate equal to
the “New Note Rate” determined in accordanc: with Section 3 below if all the conditions provided in Section 2 nnd 5
below are met {the "Conditional Refinancing Jnavn™). If those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modify tiz fole, or to extend the Maturity Date, and that 1 will have 10 repay the
Note from my own resources or {find a lender willing to lend me the money ta repay the Note,

2, CONDITIONS TO OPTION
If ] want to exercise the Conditional Refinancing Opticn 7¢_maturity, certain conditions musi be met as of the Maturity

Date. These conditions are: (1) T must still be the owner and cczupant of the propenty subject to the Sccurity Instrument
(the "Property™); (2) I must be current in my monthly payimends anid cannot have been tore than 30 days late on any of
the 12 scheduled monthly paymenis immediately preceding the Mavedny Date; £3) no Ven agninst the Property (oxcopt for
taxes and special nssesamerits not yet due and payable) other than that o7 the Security Instrument may oxist; (4) the New
Noic Rate cannot be more than 5 percentage polnts above the Note Rate; ara (5) 1 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natiornl Mortgage Assoclation’s required
net yield for 30-yvear fixed rate morgages subject 10 n 60-day mandatory delivery commitment, plus onc-half of one
pereentage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the “New Note Rate®).
The required net yield shall be the applicable net yield in effect on the date and time of day tharthe Note Holder receives
notice of my clection to exercise the Conditional Refinancing Option. [ this required net y.cld s rot available, the Note
Holder will determine the New Noic Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Mote Rate as calculated in Section 3 above is not greater than 5 percentage polits ibove the Nole
Rate and alt other conditions required in Section 2 above sire satisfied, the Note Holder will determine tie amount of the
monthly payment shal will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpald interest, plus
(€} all =iher sums | will owe under the Note and Sccurity Instrument on the Maturity Date (assuming my smonthiy
payments then are current, as required under Section 2 above), over the term of the New Note st the New Note Rate in
equal monthly payments. The result of this calculation will be the amouni of my new principal nndd interest paymeni every

month until the New Note is fully paid.

Muliistate Balioon Rider FNMA 3180 12/89
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Ilw N m: Iluldcr will notity me at lenst 60 calendur diys In ndvinee of
the Maturity Dute and sdvibe me of the principul, acerused  but nnpaid
intereat, nndd all other sums | mn expecied to owe on the Maturity Dade,
Tho Note Holder also will advise mo that 1 may exerciso the Conditlonnl
Refinnneing Option if the condhtions in Section 2 abovoe are met. Tho Note
Tolder will provide my payment seeord infozmeilon, together with the
pane, Hilo and addsess of the porson represonting the Noto Holder thie 1
must notify in order 1o exercise the Conditionnt Rotlsanedey Oplon, 101
meet tho condltlons of Sectlan 2 above, | may cavrelss e Condltdonal

Rofinnncing Optlan by senifylog tha Nene Holdor a0 lator than 45 caloptar

dayw prior o o Marily Dalo, Pha Moo

Holder will ealculale the fiaed Now Note Rato fuaed apen the Pederal Natdonid Motigege Associntbon's applicabie
publlshed required net yleld noeffect on the dato wixd Uma of day aotificalfon is reecived by the Noto Hoelder and s
culeulated in Section 3 above, 1 will then have 30 calendar doys to provide the Note Dalder with accepinble prool of my
reciulresd ownorshiip, occupaney ml proporty Hew stitos, Bofore the Matarlty Dide this Note Holder will sdvise mo of 1o
new interest rage (the New Note Rate), new imonthly paymont amount s acdnte, time and ploce at which 1 must appear
1o sign any documents required to compiete the reguited refisancing, 1 understmnd the Note Holder will chargo me n $250
processing lee and the costs pasocinted with updadog the title insurance policy, 10 any, and rensunable 1hivd-party cons,

sitch as docwnaentary stamps, intangible tax, survey, recording lees, ote,

BY SIGNZXO BELOW, Rorrowcer nccepts and agrees 1o the lerms and covennnts comained in this Balloon Rider,

z
Yy W

KEVIN SHEEHAN

Mauttistate Balloon Rider
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