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- This Mortgage (*Securlty Instrument”) is giver on November 5§, 18303 . TheMorgagoris = -
DERRTLK K. HENDERSGM and KELLY ROGEAS HENGERSON, HIS WIFE - S

whoss addrensls 15700 MINERVA AVENUE,00LFaON, L 82419
{*Borrower?). This Socuiy instrument la given to ,
ANERICAN SYATES MLRYGAGE o : g
which ls organized and existnpunderthelows of TLLINGIS ", and whoso addross in
915 WEST 175TH STRUFTBIMEST, HOMEWOOD, 1L BDA30 K
{"Lender”). Borrower owes Lende  the principai sumol Ninety Five Thouséend St Hundred
Dollars and no/f100 ' e
Dollara (U.S.$ 95,5600.00 ). This dabt Is evidenced by Borrower's note datod the same date as this
Security Instrument {"Noio"}, which pravic.esfor monthly payments, with the full debt, i not ppid earlior, dus and
payableon Owmcember L., 2023, rhis Security Instrument secures 1o Londer: (o) paymont of tho doin
aevidanced by the Note, with interest, and all rancwals, oxtenslons and modilicatlons; (BINfe paymont of all othar suma,
with interest, advanced under Paragraph 6 t¢ protect the secusity of this Sacurity. nstrdment; and {(c) the perfermance of
Borrower's covenants and agreerments under 1n'a Securityinstrument and the Note. For this purpase, Borrower doas
hereby mortgage, grant and convey to Lenderdiic t'ﬁ'ta\rwl described propeny (ocated in

B

COOK Lot Seventy Two (72) : County, lfiinols:

IN ZND ADDITION TO ALMAR MEADOWS, BE| - SYUBDIVISIDN OF PART OF LOTS FOUR.{
AND FIVE [5) iN THE PARTITIOK OF THAT PARY DF THE WEST HALF {1/2) OF. SECTION
14, TOWNSHIP 36 KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEAIDIAN LYIKG
NORTH OF THME RIVER AND THE EAST HALF {l1/2; IFf THE SQUTHWEST QUARTER (1/4) OF .
SECTIOGN LL, TOWNSHIP 36 MORTH, RANGE 14, EAfd OF THE THIRD PRINCIPAL -MERIDIAH,
(EXCERT RAILROAD LANO] ACCOROING 710 PLAF DF.Sa"0 2KD ADDITION TO ALMAR ‘
MCAQOWS, REGISTERED {H THE QFFLICE OF THE REGIaTLAR OF TITLES OF COODK GCOUNTY,
ILLINGIS, ON APRIL 29, 1G60, AS DOCUMENT NUMOER /1710443, e

£183A8501

Yax [,D. #:20-14-152-017

which has the address of 15700 MINERVA AYENUE DOLTON
o {mx:,g {Cityf
linois 60418 *Praopert roas’);
AR (*Praperty ) _

TOGETHER WITH all the improvements now or hereatter orocted on tho proponty, and all casamantas, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, wator rights and stock and al Hixturas now or
heraafter a part of the property. Al replacements and additions shall aiso bo covered by this Security Instrument. Al of
the foregoing Is referrad to in this Security Instrument as the “Proponty.” '

BORROWEH COVENANTS that Borrower is fawfully salzod of tho astate horeby convoeyed and hans tho right to
martgage, grant and convey the Property and that tha Property s unencumborod, excep! for oncumbrances of racord.
Borrower warrants and wil defend generally the titfe to tho Property against ali claims and domands, subjact toany®
ancumbrances of record. ) ‘ s

“"' LX) A% be b mE
. ',...\..’“_—H:-:-v-‘__-
ol i s et
R EaD
" hd .

I S A
. L.

A TG F
BOSFH

s

“nm

T R L R O TR T T
FHA ILLINOIS MOATGAGE FORM
ISC/FMOYIL//0691/(2-81)-). PAGE + OF 4




-
13

T
~

{1621/ 468 )/ /NLOWL/on

0.2 98vd .

18/E WHOJ 3BYDLHON SIONITY YHA
anp ay) suodisod Jo pu @ o %b‘m i @ ¥n:mpd 30 JuawwAy deud oy usy)
puz ' ydeiBaiey uj d Jep¥xray) u) pendile wtndius ] U 134 ")BWNIIsUL AYanoes ¢yl pur 8joN

81} JBpUR SB3UPB)gBPU} BY) JO UC|ICNPS) 8y} 0} Speaocoxd yons Aidde (jBys JepuaT JUBLINIEU] AIUND8S & (L) LS BION,
ey} 19pun predun SUIBLIAI 18U SSEUPaIGaPU) Sy JO JUNCLWY N BY) jO JueXe BY] 0 Jepue 1) pied aq jjeys f uB peubjsse
AqQesay eie 'UoiBUWIPUOD JO 60BK U) asurAeAuoD 10} JO 'Auadaid eyl jo ued Auw jo Bupie) 1810 10 UOJIBU MBPUCO AuR
Y)M UORJBULOS U] ‘[ETUBNDEsUOD 10 198.)P 'saleuBp JO) W83 JO piemB AUB JO SPEeDGcd ey "LoIIFULLIe 0D "L
‘SigeARd pue 8np ApIEipetuLL] B Bys Jepuer Jo LONC O By; jB pue
'8)es B)ON 6y} B 'JuBLISsINGsID JO JIEP 8yl WOl 1sasalul J peys sjunowie @sey) Juewiniisu) Ajanoes sy Aq painoes
94 puk J8M0LI0g JO 108D [BUCHIPPE UE 8Ww029q Jeys ydeiieiey sjyl Jepun Jepuen Aq pesingsip siunaue Auy
‘2 ydmiBeag 4 Ul peUOHUBLL SILBY JBLIO PUE BOURINSUL pIEZEY ‘Sex) JO JuswAed Buipnpouw 'Auedold sy v siuby
8 ,48pUa"T puw Auedld 8yl JO enjeA 5y) 19930ud 0} A1RSSe06k 8 JIBABIEYM ABd pUR OP ABLL J8PUST usy) *'suonenbe.
4O BME| B3J0JUB 0} JO UO|IBUWSEUCD 104 'Aaidruueq uf Buipaesosd B sB yons) Auedoid eyl uy siybu s puei 10e)e
Agueojuiys Aew eyl Buipeadso.d jeba| e s saoy) 10 JeWINISY) AINNSES 1Y) U) PAUIRIUOD SUGLWESI0R DUL! SJUEUBA0D
48410 Aur uuoyed o1 sije} 40 'z ydeibeiey Aq peanbes siuswArd syl 10 SLeWwARd 8581 INBLL O} SHB) Jem11i0g 4|
‘suswded asay) Bujpuepias s1dicael Jepuan O] UspLINg Andwmgqus 1emoog 1senbes s jepuen votn 'Apedosg
B} U} J8BIBIU) S I8PUBT J06)8 Ajpsiaape pnom ABd 0] Binje) §| uswied 8yl pemo s} YOIUM AuB eyl 0) AJoMup Ul uo
suopeBiiqo esey) Aed jjeys Jemolog ‘g ydesBaieg iy pepmowy jJou ass 8y} suojisodul pue seul 'seBisys pdiounuw Jo
jEususuIaaoB ye Aed reys samouog "Apedoid ey} ul BIBIH 8,40pUBT L0 UOHIBIOIA PUN JBMOLOR O) saluy) g
‘Buptm uy sebiow oy 03 sowibe JepueT sseuN pebisw 8q 10U lBYS 8} 88 pul! ployases)
oyt ‘Aluadaig ayl o) el 80) saNbOR JBMOLOG )| BEEB| BY) JO SUO|SIrid Byl yIm ADuoD ||BYS 18M01I0E 'Pi0H [PSEB} B L0
) JUBLINIISUY AJUNSeS syl ji 'eouapisal [edidutd @ se Auaedaid oyl i Aouednooo s16MoL0E BurLGIUOS SuC) Bluesalde:
'0) ReMWIY| Jou INg ‘Buiprou ‘910N Byl AQ PBJUBPIAS LUBO| BYJ LM LUORSSUUOD U| (VORBULIGK |BLeIRW AUB LW JOpus)
apiacid O} Pey; JO) JBpURT) 01 SJUGILBTEIS JO UOHRULIC S1BINIIBUL IO BS)8) AjlRLEIPW SAED 's5800.d uope idde upgy
oy} Buunp ‘tun0/iog § YNEIBP Ul 6q OS(E JBYS J8MOLI0Y AUBdold PEUOPUROE JO JUBIBA 4ONS 6AJ8SaJd puk 109)0.d O}
US{1oR BIJBUOSEES £ ABW JOPUBT "YNBJBD U) 5 UBC| Byl JO PELIOPUENS JO JUBIRA 8| Auedald eyl i Auedosd 1) 198ds0)
Awu epusn) 'peidad e e8] pUR 188/ BIqBUDERR 'aJRICHEBIBP 0) Aledoid 6yl mO|e 1o Auedoid ay) eBuryo AlaIUBISQNS
40 abminep LoUap 40 81SEM JUILLIOD JOU |[BYS JOMDLOG "SESUMSIUNDIID BuBnuaixe AUR JO SIBPUBT J0U |BYS
J9MOLI0R J0AUCD B JBM LR DUOABY B8JY LJIUM 1S|XO SBIUBISWINDIG BUeNUSING SS8UN JO JAM0I0g 0} iUBRIBY enNpUn
asned M Jusiwalinkiel s\ SHujwIelep AlgiBu0as BY) SEBJUN 'ASUBINIZ0 O 2)BP 6L} JONB JBBA L0 1588 1B JO} FoUspisel
fediauud s 10MOL0Y 84 iuedoud Byl ADNO20 01 SNUIILCD JIeYS PUR JUBLINNSUL AYNDBS SiU) JO UDHNDEXA 1) Jaye
sAep ADgs LjyIm BoueP|Sel jediAlud S emoliog sB Auadald a8yl esn Pue 'YsiKIRIse ‘ADNDD0 JBYS JGMOLICH 'SF jOYeSKRaT]
luonea)ddy uroT s Jamo. 2 g {Auedoid syl jO UOIIAN0IG PUT SJUSLOIU|BN 'LIONBAIBERLY ‘Aourdnaa0 'S
aseyaund ewyy 03 ssed jleys 8010).2 5810)00 BSURINEL| O} PUE U] JBMOLIOE JO 1S8.ajul pur 8))) ‘Wbl je ‘sse 1peigapu|
o) saysinBu|ixe eyl ALadoid By) 01 5 JO JOJSURLL JGYIO IO RIBLINIISU) AJMNDBS B)4) JO 8INS0|D810] JO JUBAB 34} Uj
'01849'() panjue Ajebe; Ayiue ayi 03 ped aq geqs juewnssu| AINIES SIYL PUN: BION 8}
Japun sseupaiqapu) Bujpueisino jje Aed 0)pe.NbA JUNOWUE UB JBAD 5Pe8s0sd BOUBINEL) SS80Xa AUy 'S)uaWwAE d yons jo
wnowa ay) eburys io ‘g ydeiBriag uj 0] 989183 08 LOKIM SIUBWARD AJIOLE eyl Jo 81eP anp ey suodisod 10 pueIxs
jou |jeys jedjoupd 8y) 0} speadosd eyl jo» Loea)dde Auy ‘Auedosd peBrusep ay) jo Jjedss JO LOPRRIO}SBS AYL OF ()
10 "fedpupd o JwswAedbid 03 uey] pur 'g ydo:UmLald U] J8p.JC 8yl U pejdde siunowe Jenbupep Auw O} 184y ‘It BWNASU|
AYinoes s{Ul pue 810N aUl 1apuUN S83UPSIQRPY EW),0 JCionpel aw 0} (8) Jeyye 'uondo sy Je ‘Jepusn Aq pajjdda aq Aew
speadnid aouBINsy) 8y} Jo Wed AuB JO |1y ‘ANUO] 25 BT O) PUR JOMO.I0g O] JO DRBISU} 19PLeT] O) Ajj0Ratp SEO. YINS 10}
wewAed axew o) PH108sP puk pezuoyine Aqaisy s| peu;Sauod AUBdWIND BoURINSY) YyoBS 1emolog AQ Ajldunud epew
10U { 880 40 jo0ad axeus ARl Japusn ‘jBw AQ 810 aEpawLl) 18puaT] 8nl jieus JBMDLIOG ‘EE0] JO JUBAB ELJ) U)
. JOpUBsT ‘0] BIGEdensE ULO) B 1) pUE YO
Joaw} U] asNES eEAed SSC| ePN|oUY [1BYS PUE J8pusT AQ P2v 8] ||Bys sjemauss AUE pue s8jojjcd BILRINSUY B, IB[ISN
Aq panoidde sajuediuoD qym PelLED B [[eys eSurRINSY |v "AIE1Bi0as 8yl Aq peJnbal juexe ey} o} spoa } AqQ 5S0)
1sujefe ‘peydase Auanbesqns JO BoUBISIXD UL MOL JALIBUM. ‘ALIB I ia G} U0 BIUBIeADITW) jje 8INSU| OS[e [BYE .3moliog
'8A4NDBI J8PUST 1BY] SPOHSd Bl J0) PUR SIUNT 8Y] U} PEURIUIP.Y. =1 IfRYS SOURINSU| §|L L "eJUBINEL) selnbs | Jspusn
yojum 203 'al)y Buipniou) ‘sepousbupuod pue ‘senEnsed 'spiezRy Aud )sueBe ‘peinese AUBNbeBONE JO BDUBLEIX D U} MOU
Joyeym ‘Auedoid ey uo siusweacadul| (B einNsu) FBYE JIBMOLCT SDUBNAL] PISZEH JEYID PUR POOIY ‘824 b
‘(10N eyl Jepun enp seflieyd ey oy 'H I3
810N ey jo jedjoupd BY) jO UONEZIIOWE O) ¢ [oX|
19705y 8yl Jepun enp 18e:a)u) o) ‘GLITHL
‘mannbes se ‘sumnpuesd BouRd 15U)
PIBTRY JBYI0 puBl pooy) "aJl) pur ‘siups punolb Jo syuewied ;ﬁouasum ‘BRSBTS e10ads ‘saxm) Aue o) ‘NG ES
. ‘wnjwesd eauwinsu) sBebuouws A tpuow eyl o Peelsy) Alk)Bses
ay1 Aq ebseys Ayluow eiy} 0} JO AiRes38g By 0] J8pusT Aq pied 8q oy wnusid ssurliivy) aBeBuow ay) 03 ‘TS HIZ
18MOJO} 8B J8puen Aq pendde aq fjeys 2 pur | sydwiieieg Jepun siuewded |y ‘cuendng 1o uonedddiy '
{0) fus {q) '{e) sway; Jo) sjusl)Rsu| ||e 10} Buiuiewel soueeq AuR Uim PONPeIT 8G JBYS JUNOIDR 8 48 MO0
Jepue AG LoNIBINDOB Y 40 ALBd0Id BY) 40 BIEE BINBORIC) B 01 1010 ARPAIPBUILY IO 5A 0] SpUN) ssaOXe Aue
puna2 Apdwoxd jleys Jepue] puk ‘Aieeines eyl o] Aed 01 peled|iqo UI008T 10U SBY JBPUBT 187, JUBWINRISY) W LB
ecumnsy; abeBuow Aue puB () pue (q} '(B) SWI8Y 40} SILBLIJISU) (|8 10§ BujujBwAaL SOURJBN E4)7 UMM PRYPAID 1] ||BUS
JUNOD2W 8,46MDLOE "BLUNAISIY AINDES SI) AQ PRINDEs SIINS jfe Jo JuBwArd i) 843 JOpUET O B IpLal JBMOLO ] J|
'elmx 8y} U0 anp aauwjeq |edioupd BulpuEsino 81 J0 WBesied JEY-BUO JO YREMI-BUO O} {BNDE JUFCU e ue U] 41 [jBYS
aBuayo ARjuowl ysee 'AuBieises Byl AQ piey §) JUBSWINARUY Aunoag siyl J 40 'Aieiaioag sy} Q) enp 8) wijwesd 82 JBINSu
afuBuouw feruue jing 6yl B1ep o) ©) Jokd Yluow Buo Japuen Yyum wnjwesd sourinsy) ebebuow jenuue jn) sy
ayenuIN208 D) JUBIIHNE JUNDLUE LB U] Bq jeus winpuweid soueinsuy sBefiuow ey jo Jueupeisy) Ajyjuow yory ‘Angesoss
8yl Ag piey s) uewnsu] Ajnoes sjy) § wnjweld esueinsuy; eSeBuow e jo prejsu) eBieyo Alyiuciy e () J0 'AsBeiies Byl
03 s8puen 4q ped aq oy wnjwasd Baueinsy) sBebpow fenuue By} JO UBWHEISUY) U () [JOYHS apnioy) asie [leys judwied
Apiuow yoes ‘Aie1eldasg ey) o) wmwesd aaueinsu) eBeluow B Aed 1snwl 18puat Byl yojm uj arek Aue u; "asubjtap Jey
Jo sy Jo Juswdoleasq uegin pue Buisnop jo AiBl810eg 8y} SuBaW AIRI8J08S, "UBLUNUISL| AJNJes siU] Ul pasn iy
np SSI0DEN LB)] BYy) 08P 8y;j Glo;gg i0 uo AOUB]O"BP oyl dn aqBlu 0} AJESEEDBU JtINOWIE
Aum Japuen o} Al jjeys semouog UeLt ‘anp ususm tuey syl Aed o) Wwejansul s (0) 40 *(q) '(v) wey Joj Jamorng Aq
apeuwt sjuswied 8y; Jo 1810} BYL §) Jemoniog Jo uopdo 8yl 1e 'iemollog Aq sjuauwiied uanbesgns o] sluswAed peay nuse
8y} JO YIXIE-BLO JBAC S8BOXB 81J) YPRID 10 suauAed pajeil|ise sy} JO |IX)S-BUC JBAD SEEDXE BYL puprc?a; eyne |[BYs {3pu8n
uay) WBLND & BJON BY) UC RuswAed ) pur "anp usym swey yons Aed o) paanbal sjuswied 0 JUNOWE DB} HUCe
Y} Ypgs-auo beyl sx0w AG Speesxe 'swlie}) yone Jo selep anp ayl o) Joud sapue ol exeied swey yone 10y siutuuied
Apjiioin sining ey yhm Jeylaboy (o) pue {q) '(e) swe) 10} Japue AQ pey suswied ay) Jo (0] By aul) AuR 8§
“uenbu)ep swaooeq Asy) 8108q (1)) pue
{q) '(e) swpy Aed O] )81 U) PBJIGHOD SIUNOWE 8y} PIOY |IBYS Jepus” Uenbuliep BUIOIAG PINOM WISY U 810484 oW
euo Buipud popad B UYYM 2apua AQ PBIRINWINSOE By |(BYS WAy YOBS JO} JLNOWE [BNUUE |IN} 84 ) ‘SIUNCLIE PO LL)ISe
841 JO UPKIS-BL0 URUL 840 10U [0 SOUEB|RC (BUCIHPRE LY WRILIRI D) JUBIDIHNS JUNOWE ue snijd JepuoT] Aqg pelt luse
AljeuOsER) 58 'SIUNOWE [ENUUE BU} JO YIem]-ouo enbe geus (2) pue (q) '(B) sway 10) WwaLjeIsu) ARjiiou! Yoy
: » b ydribried AQ pesinbal aduBIN&U) JO) suinjwesd (o) pue ‘Auidosd
ay) uo sjues punaub 10 suewied poyeses) (q) 'Auedoid my) 1suebe pajasj eq 0] JO PojAG| BIUBIUSEEEER BIDGdE
puw saxa) (B) AUR Jo ustueIsut ue 'selieyd Bl AuR pur BJDN BUY) U YLIO] 186 SE JeE1aI) Pue jedidupd eyl Lim ey eBo)
ueuAed ARuowl yoee uj epnou) JeySs Jamouog seliEyD) JeYID PUR SJURNSLY ‘saxXe] jO sjuswded Apuow it
‘A)ON Bl J8pun onp seBaeyo a)E] pue 810N 611 Aq PBDUSPHIAB Jgap Byl
‘uo J8BI0LLU} pUB 4O [edjouid eyl enp usum Aed [[eys Jamouog "slusyD S1E] PUR 188s81U) ‘tediaulrg JO JueLlAed |

TL810ET "ONNYOT

319801




-

UNOFEICIAL CORMoo e
ents, which are referred 1o In Paragraph 2, or change tho amount of such payments, Any

dato af the manthly paym
oxcosy procetds ovor an amoum required 1o par all outatanding Indettednoss under tho Noto and this Security
“instrument shall be paid to the entlty legally entitled thereto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration ¢f Debt. :

{m) Default. Lender may, except as iimited by regulalions issued by the Secretary in the casoe of payment deofaults,

require Immediate payment in fuli of all sums secured by this Security inafrumont If;

{l) Barrower defaults by falilng to pay In full any monthly payment roquired by this Socurity Instrument prior
to or on the due date of the next monthly payment, or

1) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contalned in this

gcurity Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require Immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Propenty, Is sold or
otherwlse transferrod {other than by devlse or dascent) by the Borroweor, and
(1) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee doas so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secratary.

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lander does not walve its rights with respect o subsequent avents.

(d) Regulatizns of HUD Secretary. In many circumsiances reguiations issued by the Secretary will limit Lender's

rights, In the case of payment defaults, to require immediate payment in full and toraclose if not pald. This Socurity

instrument does not authorize acceleration or foreclosure If not permitted by rogulations of the Secretary,

(e )Martgage Nct bisured. Borrower agrees thal should this Security Instrument and the note secured thereby not

be eligible for Insureiicr under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its optica and notwithstanding anything In Paragraph 9, require immedlate payment in full of all

sums secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the data hareof, declining to insure 1his Security instrument and the

ncte secured thareby, shall'br, dasmed conclusive proof of such Ineligibithy. Notwithstanding the foregolng, this

option may not be exercised ¢y Lender when the unavaliabillty of insurance la solely dua to Lencler's faliure to remit

a mortgage Insurance premium tJ the Secretary.

10. Reinstatement. Borrower has-a /ight 1o be reinstated if Lender has required immediate paymant in full because
of Borrower's failure to pay an amount due '.ii'er the Nate or this Security Instrument. This right applles even after v
foreciosure proceedings are instiiuted. To rains.ate the Security Instrument, Borrower shall tender [n a iump sum all
amounts raduired 1o bring Borrower's account zurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs ana reasonable and customary attorneys' foes and expenses progoﬂy
assoclated with the foreclosure praceeding. Upor reinstatement by Borrower, this Security Instrumant and the
obligations that it secures shall remaln in effect as i7 bander had not required immediate payment In full. However,
Lender Is not required to permit reinstatemeant H: {i} Londer has accepted reinstatemaent afier tha commencemaent of
foreciosure proceedings within two years immediately praceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure o different grounds in the future, or {Ill) reinatatement wili
adversely atfect the priority of the llen created by this Securily Fastrument,

11. Borrower Not Released; Forbearance by Lender NGt a Waiver, Exionslon of the time of payment or ,
modification of amortization of the sums secured by this Securt/iratrument granted by Lender to any successor in t.
interest of Borrower shall not aperate to release the llability of the‘or! jizal Borrower or Borrowar's successor in intgrost.
Lender shall not be raquired to commence proceedings agalnst anysuscessor In Interest or refuse to extend time for
payment or ctharwise modity amortization of the sums secured by this Sacurity Instrumen! by reason of any dernand
made by the original Barrowsr or Borrower's successors In interest. Any foroearance by Lender In exercising any right
ar remedy shall not be a walver of or preciude the exercise of any right or "emudy.

12. Successors and Assigns Bound; Joint and Severa! Lisbllity; Co-37grars. The covenants and agreemeonts of
this Security Instrurment shall bind and benetit the successors and assigns of Lans.er and Borrower, sublect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shali ba joint un¢’several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} Is co-signing this-Securlty Instrumaent only to
mortgage, grant and convey that Barrawer's interest In the Property under tha terms of this Security Instrument; (b) Is
not personally obilgated to pay the sums secured by this Security Instrument; and (¢) (g ues that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard t= e terms of this Securlty
instrument or the Note without that Borrower's consent,

13. Notlcea. Any notice to Borrower provided for in this Security Instrument shall be givuiy by f2slivering i or by
mailing It by first class malil unless applicable law requires use of another mothod. The notice sne' ro diracted o the
Property Address or any other address Borrower designates by notice to Lendor. Any notice to Lanuer shall bo givan by
first class mall to Lender's address stated herein or any address Lender designates by notico to Borrowsor. Any notico
provided for in this Security instrument shaif be deemed to have boan givan to Borrowor or Lendar whe:: given ag
provided in this paragraph. : . : .

14. Governing Law; Severability. This Securlty Instrument shall be governed by Foderal law and the law of tho
jurisdiction in which the Prgf:eny is lccated. [n the avent that any provislon ar clauso of this Securlty Ingtrumeont or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrumont or tho Noto
which can be given effect without the conflicting pravision. To this end the proviglons of this Securlty Instrumant and the
Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlly Instrument,

16. Asaignmaent of Rents, Barrower unconditionally assigns and transters 1o Landor all the ronts and rovenues ol
the Property. Borrowsr authorizes Lendor or Lender's agents to collect the rents and rovendyes and hereby directs each
tenant of tha Property to pay the rents to Lender or Lendar's agents. However, prior to Landor's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Sacurlty Ingtrument, Borrower shall collect and recelve all rants
and revenues of the Propetty as trustae for the beneflt of Lendar and Borrowor. This ansignmont of rents constitutos an
absoiute assignment and not an assignment lor additional security only.

If Lender glves notice of breach to Borrower: (n) all rents recelvud by Barrowar shall be held by Borrowor as trusioo
for benafit of Lender cnly, ta be applled 1o the sums sacurad by the Security Instrumont; (b) Londer shall bo ontitled to
collect and racelve ail of the rents of the Praperty; and (c) each tenant of the Proparty chall pay all ranta duo and unpald
to Lender or Lender's egent on Lender's written demand to tho tenant.

Borrower has not executaed arty prior assignment of the rents and has not and will not parforrn any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property belore or after giving notice of
breach to Borrower. Howaver, Lender or a judicially appolnted recelver ray do s0 al any time thore is a broach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remody of Lencler. This
asslgnmaent of renta of the Property shall terminate whan the debt secured by the Securlty Instrumunt Is paid In full,
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