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THIS MORTGAGE ("Sccumy Instrument’’) Is given on
19 93...... . The mongagor is ... . PATRIGK Ay, GRANY nnd | JARRT M. GRANT

........ : ..3-.1-.-:-..........'.'.":.-.r'.'.-.-.'.-.'r:v'.'.'.'.'.-.r'.?'.?‘. "Ilnrrnwcr“) This Secunty 1ns|rumcm Is ghven to , sonmeToRnTTIAnT.
NELES. TOWNSHIP. AEHOOLS, CRERLT UNLON. . , which is organized und exisving
under the taws of ..o BERENQTS . nml whose addreas is R sy
A200, NORTH, 7 LECOLN, AVFNUE».....SK.QKJ.L. LLLANOTS Q0T T e lxﬂ\der")

Borrower owes Leadsr the principnl sum of .. THL I‘{.T.Y,.QN.I‘.‘..:l.‘!QU.SAND...TWQ..'.*.UNP.!WD...E‘.QB.'I.'X..F..I.(.'."
10{100THS ==z~ ==z ==7=n=7.. Dollars (U S. $.31,268.30....... ). This debt is evidenced by Borrower's note
dated the same date s thiz Security Instrument (*'Noie’'), which Ernvldc.s for monthly ppymemts, with the full debt, if nol
paid carlier, due nnd pryakle on ..ooinnnn. DEGEMBER..25.1..4999... . ...oooorrcrrinnn, This Security tnsirument

secures to Lender: (a) the sepayment of the debt evidenced by the Note, with interest, and nll renewils, extensions nmd
maodifications of the Note, (Litscpayment of all other sums, with interest, advanced under purageaph 7 to protect the security
of this Security Instrument; and () rhe performance of Borrower's covenamts and ngreements under this Sccurity Instrument
and the Note, For this purpose, Bo/rower does hereby morngoge, grant and convey to Lender the following described prop-
eny located in ..oociiiiienn s e e ecnnr o I e County, Nlinois:

LOT 21 IN BLOCK H IN UNIT NJMBER 2, HARRIS PARK VISTA SUBRDIVISION, BEING A SUBDIVISION
OF PART OF THE SOUTH HALY OF THea NORTH HALE OF THE NORTH EAST QUARTER AND PART OF THE
NORTH 15 ACRES OF THE SOUTH HA.F OF THE NORTH EAST QUARTER OF SECTION 13, TOWNSHIP 41
NORTH, RANGE 1i, BAST OF THE THIFD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED

MAY 27, 1955 AS DOCUMENT 16250935, 4N COOK COUNTY, ILLINODIS.

vk THIS I8 A JUNIOR MORTGAGE wan

H391a872
PRRMANENT TAX INDEX NUMBER: 09-13-207-021-0(00, VOL. 087

which has the address of ..........0828 WILOON zeRbRaby i L GHMOREOR GROVE L
15eeet) |Ciry|

Minois .......ooulld 60053................ (*'Property Address’'); j
{Zip Code| 2 /7 /

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additiolis chali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the 'Piopiny.’”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby coiv :yed and has the right 1o moriguge,
grant and convey the Property and thal the Property is unencambered, cxcepl for encumbrancel: of secord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenanis for national use and non-uni{orm :ovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pron ptly pay when duc
the principal of and mtercsl on thc debt cvndcnccd by thc Notc and any prepayment and Jutc chargcs due ander the Note.

- -

nder on the day monthly paymcms are due umlcr lhc Notc unul lhe Note is pmd in full a sum (“Funds Gr:
s and assessments which may attain priority over this Security Instrument as a lien on the Propeny.+45) vearly
or ground renis on the Propenty, if any; (¢) yearly hazard or property insurance premiatis; (d) vearly
flood insurance premimag, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums-pfyable by Borrower
to Lender, in accordance withnthe provisions of paragraph 8, in lieu of the payment of mortigageiSurance premiums. These
items are called **Escrow Ilams, hgnder may, at any lime, collect and hold Funds in an apealint not to exceed the maximum
amount a lender for a federally related™mgrtgage loan may require for Borrower's s4€Tow account under the federal Real
Estate Settlement Provedures Act of 1974 as~agended from time to time, 1275.C. § 2601 ¢ seq. (C"RESPA'"), unless

pay
(a} yearly
easehold paymi

another law that applies to the Funds sets a lesse™aguount. If so, Len ay, at any time, collect and hold Funds in an
amount not to cxceed the lesser amount. Lender may igatce ount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ite £ ptherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils arcingured by a federal agency, instrumentality, or entity
(including Lender, if Lander is such an institutiopy-or in any Federal Hdmg Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge-Borrower for holding and applyitadhe Funds, annually analyzing the escrow
account, or verifying the Escrow liems urffess Lender pays Borrower interest on the Firnds and applicable law permits Lender
to make such a charge. Howeve nder may require Borrower to pay a one-time char@eJor an independent real estate
tax reporting service used byd-efider in connection with this loan, uniess applicable law provides o se. Unless an agreement
is made or applicable requires interest to be paid, Lender shall not be required to pay Borrower an¥~iglcrest or carnings
on the Funds. wer and Lender may agree in writing, however, that interest shall be paid on the FundwJender shal}
give to Bo er. without charge, an annual accounting of the Funds, showing credits and debits to the Funds and tRe~pyrpose
each debit to the Funds was made. The Funds are pledged as additional security for al} sums secured by this Securiy
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the amount and for the peUl NQrEmEJleltAyumegch&Xder agrin becomes uvailable

uinl in obtulned, Borrewer shall pay the promivma roguired i muintialn nongage insvnsies’ In offec), or o provide a loss
rescrya, untdl the regilromant for mortyage Insurance onda 1o sccimdunce with sny wrltten agreenwnt betwesn lodower
und Lender or applicable law,

9. Inspection. Londer or its agent may make reasonable entries upon and inspections of (e Property. Lemder shall
give Borrower notice at the time of or prior to en inspection specifying reasonable cause foe the im.p«tii{n‘

10. Condemuntion. The proceeds of any award or claim for damages, direct ot consoquentiat, in conmoction with
any condemnation or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr,

In the event of a 1otal taking of the Property, the proceeds shadl be applied w the sums secured by this Security Instrument,
whether ci not then due, with nny excess paid to Borrower. In the event of a pantiel tuking of ihe Propenty in which ihe
foir market value of the Property immediately before the taking in equal to or gremter thun the amount of {he sums secured
by thia Security Instrument immediately before the tuking, unless Borrower and Lender otherwine ugree in writing, the sumns
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the tolnl amount of the sums sccured immediately before the taking, divided by (b) the fair murker vilue of the Propeety
immediately before the taking. Any balence shall be puid 1o HBorrower, In the event of o purtial wking of the Property in
which the fair market value of the Property immediately belore the tking is fess than the amount of the sums secured im-
medintely before the taking. unless Borrower and Lender otherwise agree in writing or unless npplicable law oltherwise pro-
vides, the proceeds shall be upplied to the sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is zbandened by Borrower, or if, afler notice by Lender 10 Borrower that the copdemnor offers to
make an award o= settle o claim for damages, Borrower fails to respond to Lender within XY days after the date the notice
is given, Lendr is authorized to collect and apply the proceeds, at its option, either to restorstion ur repair of the Property
or 1o the sums secered by this Security Instrument, whether or not then due.

Unless Leddder-and Borrower olherwise agree in writing, any application af proceeds (o principat shall not extend
ar posipone the due du'e af the monthly payments referred te in paragraphs | and 2 or chaoge the mmount of such payments.,

11. Barrower Nit Released; Forbearance By Lender Not o Walver.  Eatension of the dme for pnyment or
muodification of amontizansn of the sums secured by this Security Instrumaent granted by Lender 10 any successor in inlerest
of Borrower shall not operate e release the liabitity of the originnl Borrower or Borrower's successors in interest. Lender
shall not be required to commeace procecdings against uny successor in interest or refuse to exiend time for payment or
otherwise modify amortization of (b2 sums secured by thix Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors ir-interest. Any forbeirance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excrcise of pny right or reinedy.

12, Successors and Assigns Boand; Jolnt and Several Liatility; Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and beneiit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not exesute the Note: (4) 17 co signing this Sccurity Instrument only to mornigage, granl snd convey that
Borrower’s interest in the Property under the 1cieas of this Sccurity Instrument; (b) s not personrlly obligated 10 pay the
sums secured by this Security Instrument; and (£) aedocs that Lender and any other Borrower may ngree o extend, modify,
forbear or make any accommodations with regard to tac terms of this Securily Tnstrument or the Note withouwt that Borrower's
cousent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interesy ooc other loan charges collected or to be collected in connection
with the loan exceed the permilted limits, then: {a) any such leas eharge shali be reduced by the amount necessury to reduce
the charge to the permitted limit: and (b} uny sums already collerid. from Borrower which excecded permitted limits will
be refunded to Borrower. Lender may choose to make this refuikd by Jedacing the principal owed under the Note or by making
a direct paymen to Borrower. If a refund reduces principal, the recdacion will be trented as o partial prepayment without
any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Sccurity fastrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothir method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice 1o Lenderd Any notice 1o Lender shall be given by
first class meil to Lender’s address stated herein or any other address Lender designites by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borravicr or Lender when given as provided

in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governdd by federal taw and the law of the
jurisdiction in which the Property is {ocated, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shail not affeet other provisions of this Security Instrament or the Note which
can be given effect without the conflicting provision. To this ¢end the provisions of this Secuiity Iistrument and the Note
are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (hic Security Instrument.

17. Transfer of the Property or n Beneficlal Interest in Borrewer, € all or any part of ', Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sald or transferred and Borrowes-is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i vull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Berrower’s Right to Reinstate, [If Borrower micets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Becurity Instrument; or {b) entry of a judgmeni enforcing this Sccurity Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
accurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action os Lender may reasonably
require to assure that the lien of this Security Jnstrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrumen?) may be sold one or mere times withoul prior notice to Borrower, A sale may result in a change in the enlity
(known as the ‘‘Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parzgraph 14 above and spplicable law.

Fora MU W (page 3 of 4 pages)
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SEMINONTHLY PAYMENT RIDER
(ADJUSTABLE RATR)

THIS SEMIMONTHLY PAYMENT RIDRR is made this ST day of
JULY y 19 91 and in Lncorporated into nna ahall be

decmes to amend and supplement the Mortgago, Daeed of 7Trust or
Security Leed (the "Security Instrument®) of the same Jdate glven
by the uniersigned (the "“Borrower®™) to secure Borrower's Note
(the "Note ) to _NILES TOWNSHLP SCHOOLS CREDLT UNLON

(the "Lende«") of the same date and covering the property

deacribad in the Becurity Instrument and locatad at:

7450 WILSON TERRACE, TIORTON GROVE, JLLINOIS A0 4
PROPERTY ADDRESS

]

ADDITIONAL COVENANZZ. In addition to the covenante and
agreements niade in the Secvcity Instrument, Borrower and Lender
further covenant and agree aa ‘ollows:

A. SEMIMONTHLY PAYMENTS LS TR

The Note provides for the Lecrower's Semimonthly loan
payments, and the termination of the Bcciower's right to make the
Semimonthly payments, as followsa:

R BEPT=01 RECORDING 30

. $37,
1. PATMENTS I3 [RM‘I ﬂ'h 11/1[!/9"5 1411020

. ﬂS # L4872

I will pay interest by making payments twice 3 month on the
LOTH day and 201H day of each month {the "Semimonthly Paymenta®],
begInning on SEPTEMBER 10T , 19 _40¢ I wiil arke the
Semimonthly payments until I have paid all of the prin<ipal and
interest and any other charges described below that I &av owe
under this Note. My Semimonthly payments will be applied to
interest before principal.

I will make my Semimonthly Payments at

T T T T Holder. . .

{2) Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.8.
sm * ‘
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(C) Manner of Payment

My Senrimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amount of

each Semimonthly payment on the date it is due.

I understand that the Noto Holder, or an entity acting for
the Note Holder, may deduct the amount of my Semimonthly payment
from the¢ account to pay the Note Holder for each Semimonthly
payment ot “he date it is due until I have paid all amounts owed

under this Ncto.

2. TERM

If I make all wy Semimonthly payments on time, and pay all
other amounts owed undrnr this Note, I will repay my loan in full

on _DECEMBER 28,3999 .- If, on . DECEMBER 25, , I still

owe amounts under this Neis, 1 will pay those amounts in £ull on
that date, which is called ‘e "Maturity Date."

3, INTEREBST RATE AND SEMIMONITHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of
QCTOBER s 1993 , and on thxt day every 3rd month

SN A A SO S AL I LA AL
thereatter. Each date on which my interest sate could change is
called a "Change Date”.

() The Index

Beginning with the first Change Date, my intersst rate will
be based on an Index. The "Index" is the prime rate rs publiphed

in the Wall Street Jourral.

If the Index is no longer available, the Note Holdas will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rata by adding One Percentage point (1%} te the
Current Index. The Note Holder will then round the result of

this addition to the nearest one-eighth of one percaentage point
{0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next

Chanyu Date.
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments, The
result of thism calculation will be the new amount of my

Semimonthly payment.

(D) Lirits on Interast Rate Chanqges

My intererc rate will never be greater than 21%, and my
interest rate wil) never be less than 6%,

(B) Rffective Date of Changes

My new interest rate wiil become effective on each Change
Date. I will pay the amount of my new Semimonthly payment
beginning on the first Semimontnly payment date aftex the Change
Date until the amount of my Semimon:thly payment changes again.

(P) Notice of Changes

The Note Holder will deliver or mail tec . me a notice of any
changes in my interest rate and the amount oi my Ssmimonthly
payment before the effective date of any change. The notice will
include information required by law to be given ms and also the
title and telephone number of a person who wil) cnswer any

question I may have regarding the notice.

4. FUTURE ADVANCES

This Mortgage alsc secures the payment of and includes all
future or further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgagor herein or its successorse or assigns, to and for the
benefit of the Mortgagor, its heirs, perscnal representatives, or
assigns, to the same extent as if such future advances were made
on the date of the execution of this Mortgage, The total amount
of Indebtedness Hereby Secured by this Mortgage may decrease or
increase from time to time, but the total unpaid balance so

secured at any one time shall not exceed $_30,000.00 DOLLARS
together with interest thereon and any and all disbursements made

3

TLSVIGEEG
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by the Mortgagee for the payment of Taxes, or insurance on the
Premimsern covered by the lien of thim Mortgage and for reascnable
attorneys' foes, Loan commimmlions, #ervice chargem, liquidated
damages, axpenses, and court comts lnourred in the collection of
any or all of auch sums of money. Such further or future
advances shall be wholly optional with the Mortgagee and the same
shall bear interest at the same rate as specified in the Note
referrad to herein unless said interest rate shall be modified by
subsequent agreement., The parties hersby acknowledge and intend
that all advances, including future advances wherever hercafter
made, shall be a lien from the timo this Mortgage ia recorded, an
provider in Section 15-1302(b){l) of the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any futurr advances hereunder ahall be the maximum amount
described apuvs, or $5,000.00, whichever is less.

5. BORROWER'S FAILUAL TO PAY AB REQUIRED
{A) Late Charge fo: Zverdue Payments

If the Note Holder has-raot received the full amount of any
Semimonthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The

amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay(tils late charge promptly but
only once on each late payment.

(B) Default

If I do not pay the full amount of my Semimcnthly payment on
the date it is due, I will be in default.

(C) Notice of Default

If I am in defaunlt, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amcunt of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed

to me.
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6. SEMINONVELY PAYMERT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make Semimonthly Paymente is

a terminated under the conditions stated in Section A of this
i Semimonthly Payment Rider, the Security Instrument is amended as
. followsi

S (a? ) The word "Biweekly" or "Monthly" is changed to
2 *Semivonthly® in the Becurity Instrument wherever
"Biweex)y” or "Monthly® appears.

BY SIGWNING BELOW, DBorrower accszpts and agrees to the terms
and covenants contained in this SEMINOY ALY PAYMRNT RIDER.

NET M. GRANT




