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MORTGAGE

97959;_ . 93914‘311‘. |

THIS MORTGAGE( Seevitvt Instrument”) is given on  NOVEMBER 4, 1993 . The mortgagor s
JON A. JOHNSON ' !
AND LAURA A. JOKNSON, HUSBAND AND WIFE N | o
| DEPT-01 RECORDING 43156
T2111 TRAN 3339 11/10/93 u 49100

{I‘Bnrmwer")‘. This Security Insirument is given to MUt NI Pt 1é
PRESIDENTIAL MORTGAGE COMPANY ConK CGIINTY I(ECDRI‘ER

which iv organized and existing under the laws of THE STALT OF ILLINOIS , and whoke
dddress is 3285 N, ARLINGTON HEIGHTS ROAD, "SUITE 204 C
ARLINGTON HEIGHTS, ILLINOIS 60004 {"Lender"). Borrower owen Lendur the principal sum of
TWO HUNDRED THOUSAND o
AND 00/100 Dollurs (U.S. § - 200,000.00 ),
This debt is evidenced by Borrower's note dated the same dute as this Security lnstrument {"Note™), which provides for
wionthly payments, with the full debt, if not paid eartier, due and payable on  WCVEMBER 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ke Note, with interest, and ol renuwnls.
extensions nnd modifications of the Note; (b) the payment of all other sums, with fi'ereat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this
Security Instrument and Ihe Note. For this purpose, Borrower does hereby mortgage, geunt aml 2onvey to Lender the fnﬂnwuu,r

déscribed property located in COOK County, Iltinals;
LOT 41 IN ROLLING KNOLLS ESTATE UNIT 2, BEING A SUBDIVISION IN SECTION

16, TOWNSHIF 41 NORTH, RANGE 9, EAST OF’ THE THIRD PRINCIPAL MERIDIAN,

"IN COOK COUNTY, ILLINOIS. .
' 4 "%

Gl e 03 GA
[7 J M ¢ a

which has iite address of 175 FOREST VIEW DRIVE, ELGIN - Btrest, City

Minois 60120 2 CM;' | ("Property Address");
prs e
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5 thwnnd or I‘ruperJuN:QilEnEr Iltﬁ‘lA IthQchE)u%m or horowltor wioctid on the

Fropuety insured zgaiit Tosn by tire, hueards included within the torm “extondud coverago® and uny ollier hazards, chuding
Hoads =z fiaading, for which Leades cequiron oxuzunco, This insarance shindl be muintained i tho amounts aod for the poriods
tit Lunder requires. The invuratico enrior providiag the inswrmes shadl bo chosen by Hossowor mibjeel to Londor's approval
which shall net by unrensonably withhold, 1f Borrower fnils 1o muinmin covernge desceibed shovo, Londor tay, b Londor's
aption, ohtein covesaga in protect Leador's righta in the Proparty in sceordunce with paeageapl 7,

All tnaennwe podicios and rocowals shall be accoptablo to Lendor and shall includo a standard mongago clause, Londor
shudl have the cight to bkl the policius and renowals, IF Londore reguiros, Borrowor shall prompily give tn Londor all racoipts of
puid premiumy und renowal notices, In tho svent of lows, Borrowae sliud) give prompt notice ta the insamnes carror and Lotider,
Lender sy make proof of lows if ot made prosptly hy Horrower,

Unlows Louder wndd Borrowur othurwise agroe i writlng, insaeance procesds shall bo applied to satointton or rwpaie of the
Property dninmged, if ths sestoration or ropuie is sconombeally Tuasiblo wad Londor's security in nut lossenotl, 1 tho rostoration or
ropRir in not econamierlly feasible or Londue's weeurity would bu lossened, tho inmmnce procesds shall bo applied 10 the sums
seenited by this Seeweity [nstromant, whether or ot thon duo, with any oxcess pmld 1o Borrowor, 1§ Burrower abaadons the
Proporty, or doss nat answer within X0 dayy o notles from Londor that tha inssweanen cartior s afferad o spttho n claing, thep
Londer may colloet/she insmnes proceeds, Lasdar may e the proveads o sopae or totors tha Prasporty or 10 iy sthina
seevreid by this Sceneay lnstromons, whother oc qot e duo, “Tho 30-day perdod will bogin whon the aotics is givon,

Uniloss Londor-ap-Noerowor othurwine ugeea in writing, wy application of provesds o peincipad sttt wot oxtend or
pastpons tho due date w % mnthly paymenta sotorsd o In parsgoephie U aid 2 or chingo the smonst of e prymeate, i
weiclor puregraph 21 the Propeiy i seqnint by Loder, Borrower's right to sny fasaranco polioies sad proceeds resubting from
damagu (o tho Property priar ww tiecequistiion shall pass 1o Londer to tho oxtent of tw xums socirad by this Seenrity Justrument
tmedlintely prior to tho reuisiticn,

8, Ocenpnney, Preseevation, Malvtawince uid Peatection of the Property; Bursowee's Losn Application; Leasohoidy,
Bovrower shall ocewpy, oatabilish, and vaeabs Proparty ws Borrower's prinolpal residence within alaty diys aftee i vxecution of
thin Scenrity Instrument and shall contion to accupy the Proporty wy Borrower's peincipn! rosidonco for at least one year witer
the dute ol necupancy, unlesy Lender othorwisa agrass in writing, which consent dliull not be unromsonuhly withheld, or unless
oxtentiating cirenmstances exist which are boyond Rorrowaer's control, Bocrower shull oot destroy, dumage or impalr the
Property, wllow the Proporty 1o deteriority, of conmicwuste an the Property, Borrowor sl bo in default i€ sny foefulture
action ar procueding, whether civil or criminad, s bogun thatin Londor's good fuith judgment ¢ould vosuh in forfoitum of the
Propetty or otherwise materielly impair the lion croatod by tals Sscurdty instrament or Lender's socorily intorest, Roreowsr ny
cipe such o defauly und eoinstute, a9 provided in pamgriph 18, by Gasing the action or peocesding to bo dizmismed with u suling
that, in Lendes's good faith dotermination, prectudes forluiture ot the Bormwor's interest in the Mroperly or other material
impairment of the lien crsated by this Security lnstniinent or Londzc's seeurily interest. Borcawer shall also be in dofuult {f
Borrower, duriag the loan application process, yave matorially fulse or inaciunite informition or statoments 1o Lender {or failod
to provide Lender with any materin) information) in connection with the-Xmn ovidenved hy the Neste, inatwling, but not limited
10, reprusentalions concaming Borrowar's accupancy of the Propesty as a pelncipad esidonco, IF thin Security Tnstriment ls on &
leaschold, Borrowor shall comply with all the peovisions of the lease, 10 Boreosor neaquires fou Gille 1o the Proporty, the
lensohold wnd the feo title shall nut morge unloss Londer agrees to the nlorger in writing

7. frotection of Lender’s Rights in the Property, I Borrower fiils to perform the' v ovanants ind agreements contained in
this Security Instrument, or thesu {s u tegnl proceuding that may significantly affect Lende:'s vights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforca laws or reguintizns}, then Lender may doound
puy for whatever is necessary lo protect the value of the Propurty and Lendue's: rights in the Frorsey, Lender’s wtions may
inciude paying sny sums secured by o lien which has priority over this Socurity Instrumuni, upropning in court, puying
reasonable. attorneys’ fees and entering on the Proporty 1o make repairs, Ahhough Lender may ko nction vnder thiz passgraph
7. Lender does not have io do so, :

Any wmounts dishursed by Leader under this parsgeaph 7 shull becomo additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall beur interest from the
date of disburssment at the Note rute and shall be payable, with interust, upon notice from Lender to Borrower requesting
payment,

B. Mortgage Insurance, !f Lender requirsd wortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shalt pay thy premiums requived to maintain the mortgage inswrance in effect. If, for uny veason, the
mortgugs insurance coverage required by Lendor lupses or ceuses 1o be in effect, Bosrower shall pay the premiums required to
oblain coverage substantiaily equivalent to the mortgage insuraitce previously in effect, t a com substantially equivalent 10 the
cost lo Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Londer. If
substantially equivalent morgage insurance coverage is not uvailable, Borrower shull pay (o Lendsr each month u suim equal to
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverugo lapsud or ceased to
be in effect, Lender will accept, use and retain these payments s & loss reserve in liew of mortgspe insurance. Loss resesve
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17, Trunslfer of the I'rwiN @llﬁ_ehﬁllu@ll AIIEI’. @ @)Pll the Property n? Zlgfsigtfmm Inht
{

i wold or teaneforrod (or it w banolicin] inteeent in Borrower in nald or trwisforred and Uurgower la got a natiesd pvson) withant
Londur's prior written consent, lendor may, ab ils oplion, 1equiro immedinte paynwit in full 7:!’ Wt 'maran securod by this
Sevuzity Inatrumont. Howovar, this option shall not be sxeroisad by Landor it oxorcise is prohibled by foderal law us of the dite
of 1his Security [natrumont,

I Londer oxercison this option, Lender shall give Barrower natico of necolorativn, Th notice shall provide o perioit of nol
less than 3O diys from the date the notico s delivered or mailed within which Borrower must pay all sumn securs) by this
Security Instrument, It Borrower. fails to pay these sums prior to the expiestion of this puriod, Lender may invoko uny remedios
permitted hy this Security Inslrument withaut futther notice or demund on Borrowor,

18, Borrower's Right (v Reindate, I Borrower meets cortain conditions, Bogrowar shall ive tho right to have
sitforcemont of thiv Securily Instrument discontinued at wny time prior 10 the earlier oft {a) S days (or such other poriod
applicablo low may specily for rinstotemuent) befure sule of the Property purswamt to any power of sals containsd in (his
Sevurily Instrumont; or (5) entey o w judgmont enforcing this Seerity Inatrument, Those conditions aro that Borrower; (n) puys
[endor aii smy which then sould he due under thin Seenrily Instrment and the Note wd i no uecelomtion had ocenerod; (b)
ciires any dofauli of sy other covenants or agreoments; (c) puys al} oxpenses incurred in onforcing thin Sceurity [natniment,
ineluding, but not hzited to, rensonablo attorneys’ fues; and (d) takes such action sy Lendor may roaronubly requirs to assting
thut the lien of this Jeeurity Instrament, Londer's rights in the Property und Bacrower's obligation 10 psy the sums sccur! by
thiy Security Instryases-shall continte unchanged. Upon roinstmtumont by Borrowor, thin Security Instrunont and the
obligaticns secured horvky <rall remain fully offective us if no wecolvration bind vecvrred, However, this right 1o roinstato shall
nat apply in the case of acesioraiton under parageaph 17,

19, Sale of Note; Chawge ol Loan Servicer, The Noto or a parlial interest in the Noto {togother with this Sccurity
Instruinent) muy ho sokd ono or more times withoul prioe potice 1o Borrower, A sala may result in a chango in the ontity (known
wi the "Long Servicor™) that collein mopthly puyments due under the Noto and this Security Instrumont, Thore also may be one
or mewe changues of the Loan Servicer ukeieied to n silo of the Note, (1 thore iv « chinge of the Loan Servicor, Borrower will. bo
given wrilten notico of the change in accordaned with puragenph 14 above mnd applicable fuw, Tho uotice will state the pume and
mddress of the new Loun Servicor and She acddeess to which paymonts should bo mude, The notico will also contain my other
tfurmation requized by upplicablo law.

20. Huzardous Substances, Borrower shall natcsase or pormit the prosence, use, dispossl, slomge, or rolose of any
ifuztrdous Substances on or in the Properly. Borrowur shisll nol da, nor allow unyono else to do, snything affecting the
Proporty that is in violation of any Enviconmenial Law. The proceding two sentences shall not apply 1o the presunce, use, or
storage on the Property of small quantities of Huzardous Substanvos thut nre genersliy rocogntaed to b appropriate 0 nornwl
residlontind uses and to maintenanco of the Property,

Boreawor shall promptly give Lender writlon notics of any invest:gotion, cliim, demund, lawsuit or other action by wny
governmental or regulatory agency or privalo party involving the Property and any Bazardows Substinee or Environmental Law
of which Borrower has actual knowledge, [ Borrower luarmy, or ig notiiied by-eay govermusntsl or segulatory anthority, that
oty romoval or other remediation of any Hazardous Substanco sffocting the Propeniv s necessary, Borrower shill promptly take
al) necessary rontedial actions in aceordance with Bnvironmental Law,

As used in this puragraph 20, "Hazardous Substances” arg thoso subsinnces Golfaed aa (oxie or hazardous substances by
Bavironmental Law and tho loliowing substances: gusoline, keroseno, othor flanusinio or tuxic petrolsum producls, toxie
pesticides and herbicides, volatile solvents, matorinds contuining nsbeston or formaldehydo, angd radionctive ttorialy. As used in
this parageaph 20, "Enviconmental Law® means fodoral laws and lawa of the jurisliction where the Property is Tocated that
relute to health, sufety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borcowor and Lendor further covenunt and wgreo s follows;

21, Accelerntion; Remedies, Lender shall give notice to Borvower prior (o necelerntion following Borrower's breach
of uny eovenant or agreemient in this Sceurity Instrument (but not prior to aceeleration under pavageaph {7 unless
upplicable law provides otherwise), The notice shult specify: (0} the default; (b) the aetion reguired to cure the defaull;
{c} & dnte, not less than 30 days from the date the notice s givens to Borrower, by which tw default must be cured; um&‘:‘:
() that Failure to cure the defuult on ar before the date specified in the notice may vesult in aceeleration of the sumss
sbeured by this Seeurity Tnstrument, foreclosure by fudivind proceeding und sate of the Peoperty. The notlee shnl) further?,
informy Borrower of the cight to reinstite after nccelerntion and the vight to asseet in the Farcelosure proveeding um'g;
gon-exdstence of u defnult or any other defense of Burrower o necelorntion and foreclosure, 1 the default iy not cured onws
or before the dute specified in the notice, Lender, ut its option, may vequlee inmedinte payment in full of all soms &
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to colluct ol expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited te, rensonuble attorneys' fees and costs of titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrumont, Lender shwll roleaso this Security Instrumont
without charge {0 Borrower. Borrower shull pay eny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property. Form ”“1': i;.;:
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