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2 MORTGAGE oy
. )
1 e
S THISMORTGAGE (Security Liswument)isgivncn  Novesber 4, 1989 . The mongagor is
< THOMAS LARA & ZNITA D. LARA, MARRIED TO ANITA O. LARA
{"Borrower™, This Secarity Instrument is given to0 24°¢ ONE MORTUASE SORPORATION
which is organiord and cxisting under-thc laws of TNE STATE D% LFLAWARE . and whose
address i= PANK ONE CEMTER/TONER, 111 Monumant Clrcie
IMDIAKAPOLIS, INDIAMA 48277-5010 ‘ \‘Iavjer’) Bmmm!.aﬂumcpriﬁpdmof
Elghty Thousand and NOo/100 --ererececmee e as e ———n - -t crmanova=
‘Do (US. §  80,000.00 ).
This debx is evidenced by Borrower’s note daied the same daie ss this Security Snsavamnt (Nowe™), which provides (or aoothly
payments, with the fufl debt, if not pai! carlier. due and payable on Decendir i, 2008 . This Seaurity

Instrament secures 10 Lender: {2) the repayment of the debt evidenced by the Note, with inverest, and al rencwals, exieasions and
modifications of the Noie; (b) the peyment of all other surns, with inicrest, advamoed under e graph 7 to protect the secority of
this Security Insrument; and (c) the performance of Borrower's covenants aad agreements under Vs Sxcurity Instrument and the
Note. For this purpose, Borrovser does hereby maortgage, grant and convey 10 Lender the following deeLnbed property locaked in
. H1 ) 8 Coanty. Minoes:
THE SOUTH 32 FEET OF THE EAST 101.50 FEET OF LOY 12 (EXCEPTING FRON SAIL DZSCRISED .
TRACT ¥ 6.30 PEET OF SOUTN 20 FEET THEREOF! JN SUBDIVISION OF &LL OF LOT & M@ LOT 10 -
EXCEPT THE NORTK 163.25 PEEY THEREOF IN BELLE PLAINE BEING A SUBDIVISON 8Y SUPERIOR . <
COURT OF COOK COUNTY, ILLINOIS OF THE SOUTREAST 1/4 OF SECTION 18, TOUNSHIP 40 NOATH, o
RANGE 14 EAST OF YHE THIRD PRINCIPAL NEMIDIAM, IK COOK COUNTY, ILLINOIS. P.I.N. 14 18 "

420 021 0082. on
1
/
wiich has the address of 4050 N. RERMITABE CHICABO {Sereet, Ciry).
Iilinots 8051y ("Property Address”);
[2p Code] Form 3914 990
ILLINOIS -  Single Family - Fannle Maa/Freddie Mac UNTFORM INSTRUMENT Prge i ol b Amendod r
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insaured ageinst loss by fire, har. theluma emrummdmy hazards, mcloding fh0ods or
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requires. The insurance carmicr providing the insurance shall be chosen by Bormowes: subject to Lender's approval which shall not
be unreasonably withheld. if Borrower fails @0 maintsin covernge describod shove, Lender may, st Londer’s option. cbtain
coverage o protect Lender’s rights in the Property in sccordance with paragraph 7.

Al insursnce poticies and rencwals shall be acoeptable 10 Lender and shall inciude a sandard mortgage clsese. Lendor shall
have the right to hold the policies and renewals. if Lender requires, Borrmower shall prompily give 10 Lander alt reccipts of paid
premiums and rencwal notices. In the event of Joss, Bormower shall give prompt notice 0 the insurance carvrier and Lender. Lender
may make proof of loss if not made promptly by Barrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shaf! be applied 10 restoration or repaeir of the
Property damaged, if the restorstion or repeir is cconomicaily feasible and Lender®s socurnity is not lessened. If the restorabon or
repair is pot economically feasible of Lendes’s socarity would be lessened. the insurance proceeds shadl be applied o0 the sams
secured by this Security Instrument. wtther or not then due, with any cxcess paid o Borrower. If Borower sbandoms the
Property, or doecs not answer within 30 days a notice from Lender that the imsersace carrier has offered 10 seatie & cisim, thon
Lender may collect the inmwance procoeds. [.ender may use the procoeds 10 repair or restore the Property or 10 pay sams secared
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any appiication of procceds 1o principal shall not extend or postpone
the due date of the monthly nayments referred to in pesagraphs 1 and 2 or change the amount of the peyments. If under paragraph
21 the Property is scquired by Lender, Borrower’s right 1o any insurance policies and procoeds resulting from damage 10 the
Property prior i the acquisition shatl pass 10 Lender w the exient of the sams sccured by this Socurity Insorument irmmodissely
prior o the acquisit a.

6. Occupancy, Foiservation, Maintenance and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy. essblish, and use the Property as Borrower’s principal residence within sixty days after the execation of
this Socurity Iastnenwent anv', shall continoe 1o oocupy the Propesty as Borrowers's principal residence for st least one year afier the
date of occupancy, unicss Coawder otherwise agrees in writing, which comsent shall not be unreasonsbly withheld, Gr unless
cxicnuating circumstances s which are beyond Bommower’s control. Borrower shall not destroy, dansge o impeir the Pruperty,
sllow the Property 10 deterion™e, v commit waste on the Property. Bostower shall be in default if any forfeitnre action or
proceeding., whether civil or ariniew’, is begun that in Lender’s good faith judgment could resah in forfeiture of the Property or
othcrwisc mascrially impeir the lien c.er2ed by this Security Instrument or Lender's security inwcrest. Borrower may cuse such &
default and reinstate. as provided m parssraph 18, by caasing the actinh of proceeding 0 be dismissed with 8 ruling that, in
Lender’s good faith desermination. prech der frofature of the Borrower's indereat in the Property ar other material impadrment of
the lien cressed by this Security Instrument o Lender's security inserest Bostower shall also be in defanlt if Bormower, duriag the
ican spplication process, gave maserially false o inacurate information or stmements to Lender (or failed 10 provide Lender with
any mascrial informaton) in connoction: with the khan cvidencad by the Nose. including. but not imised to. represontstions
voncaming Horrower's occupency of the Progeny 15 a principal residesce. If this Security Instrumoent is on a lessohoid, Borrower
shall comply with all the provisions of the leaswe. If bo ro'ver acquires fec tithe 10 the Property, the leaschokd and the fee utle shall
not merge unless Lender agrees io the morger in writing.

7. Protection of Lender’s Rights in the Property. If 2amower fails o perform the covenants and agreements contamed n
this Security Instrament, or there is a kegal procceding that ray ignificastly affect Lender's rights in the Property (such as a
proceeding in bankrupeicy, probaee, for condemnation or forfeitire or 10 enforce laws or regulations), then Lender may dc and pay
for whaever is necessary w protect the valoe of the Propenty and Lrnder”s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has prionty over this Sacrrity Instrument, appearing in court, paying rexsonsbic
atinmeys® fees and entering o ihe Property W0 make repairs. Althougl cnader may take sctuon under this paragraph 7, Lender
dacs not have 10 de 0.

Any amounts disbwirsed by Lender under this paragraph 7 shall hecomd avadiional debt of Borrower secured by this Security
instrument Unless Borrower and Lender agrae 1o other lerms of paymerns, these ~mnounts shall bear interest from the daae of
disbursement at the Note rate and shall be payable, with interest, apon notice from /_end °r 30 Borrower requesting payment.

8. Mortgage Inswrance. If Lender reguired morigage insurance as a coaditic™. o/ ' making the joan secured by this Security
Insgument, Borrower shall pay the premiums required w0 mainisin the norgage arov mce in offect If, for any reason, the
MOrEAge insurance coverage required by Lender lapacs or ccases w0 be in ellect. Bonowa: shall pay the premiums required o
obtain coverage substantially equivalent o the morngage insurance previously in cffect, at & 2ot substartially equivalent o the
cost o Bomower of the morgage insurance previously in cffect, from sn shemaie mong ge surer approved by Lender. I
sobstantially equivalent morigage insurance coverage is hot available, Borrower shall pay 10 Ler der cach month a semn equal 10
onz-twelfth of the yearly monigage insurance premium being paid by Rorrower when the insurance rovorage lapsed or cessed 10
be in cifect. Lender will accept, use and retain these payments as a Joss rescrve in licu of mory 'age. insurance. Loss reserve
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16. Bortower's Copy. Borrower shall be given onc conformed’copy of the Note and of this Security Instrument. .

17. Tramsfer of the or 8 Beweficial Interest im Borrower.  If tll or any part of the Property or any interest i it is
snid or waesferred (or £ a icial inacrest in Borrower is sokd or tensferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its opton, requice immediate payment in full of all sums secured by this Secunity
%&wm.mﬁmﬂﬂlm&umwm&mnckmumbyrodcrnlhwasofthcdacofthis

Ument

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Bormower fasls 0 pary these sums prior 0 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further noticz or demaid on Barrower.

18. Borrower’s Right to Reimstste. If Bomower meets certain conditions, Borrower shall have the right io have
enforcement of this Security Instument discontinued at any time prioe o the carlier of: (8) 5 days (or such other period as
spplicable law may specify {or reinstatement) before sale of the Property purzusnt i0 any power of sale contained in this Secunty
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acoeleration had occurred: (b) cures sny
defauht of any other onvenanis or agrecments; {c) pays all expenses inciarod in enforcing this Security Instrument, including, but
not Limited 10, ressonabie attiorney:” fees; and (d) takes such action as Lender say reasonadly require to assure that the lien of this
Sccurity Instrumers Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
instroment shall contris unchanged. Upoo renstaement by Barrower, this Security Instument and the obligations secured
hereby shall remain full &ifective at if no acceleration had occureed. However, this right o reinstaie shall not spply in the case of
acceleration under paragiag’. i 7.

19. Sale of Node; Chabgc » Loan Servicer. The Noke or a partial iskerest in the Noke (together with this Secunity
lastrument) may be sold ooe o7 oore times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collscts monthly payments duc under she Note and dus Security InstrumenL. These also may be one or
more changes of the Loan Servicer ruelated 10 2 saic of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i acoaCwnce with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and thz 2udress 10 which payments should be made. The notice will also contain any otber
infortnation required by applicable law.

20, Harardous Substances. Borrower shil not causc or pamit ihe presence, use, disposal, storage, of rekase of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor aliow anyonc elsc 10 do, anything affecting the Property
thu'u'mviohiouofmyﬁnvmmm.mwmﬁngmmmahaﬂmqmlymuwprm.usc.ormcmdw
Property of small quantities of Hazardous Substances w2« =e generally recognized 10 he appropriste to normal residential uses
and 0 mamiensnce of the Property.

Borower shall prompily give Lender writien notice of wny investigation, claim, demand, lawsuit or other action by any
governmental or regulaory agency ot privale party involving e rinperty aod any Hazardous Substance oc Enviroomental Law
of which Borrower has actual knowledge. If Borrower leamns, or uiv4ifiad by any governmental or regulatory authority, that any
remcval or oder remadistion of any Substance affecting tlec Property is necessary, Borower shall prompily take all
necessary remedial actions in accordance with Environmental Law. ,

As used in this paragraph 20, "Hazardous Sulwtances” are those suostances defined as loxic or hazardous substances by *

Env:romnmnlhw-\dmcfolbwhgmmwm.m&mnbkmmkpwobMMmmkh

-
L

.

pesticides and herbicides, volatile solvents, maicrials conlaining asheston or fornaldebyde, and radicactive malerials. As uted D v

this parsgraph 20, “Environmental Law" means federal laws and laws of the pisarons where the Property is located that relsic
0 health, safety or environmental prokection.

NON-UNIRORM COVENANTS. Barrower and Lender forther coverant and agree as foliov::

21. Acceleration; Resaedies. Lender shall give motice to Borrower prior to accelerstion /ollowing Borrower's breach of
ary covenanst or agreement in this Security Instrumenst (but mot prior to accelerstion wder paragraph 17 waless
applicadle law provides otherwise). The notice shall specify: (3) the defanli; (b) the action requires v: cure the default; (c)
a date, not less than 30 days from the dale the notice is given to Borrower, by which the defanlt wo~. be cured; snd (d)
that failure (o cure the defauki om or before the dzte specified in the notice may result is accelerstion of s sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shad further inform
Borrower of the right to reimsiate after acceleration and the right to smert in the foreclosure proceeding the non-exisience
of 8 default or any other defense of Borrower (o accaleration and foreclosure. I the default is not cured om or before the
daie specified in the notice, Leader, ot is option, msy require immedinte payment in full of all sums secured by this
Security Isstrmment without Nsrther demand and may foreciuse this Secority Instrument by judicial proceeding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
kimiled to, reasonable attorneys’ fees and costs of titke evidence.

22 Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Secanty Instroment
without charge 10 Borrewer. Bormower shall pey any recordation costs.

23, Waiver of Homestead. Borrowsr waives all right of homesical exemption in the Property.
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