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MORTGAGE

THIS MORTGAGE (Sccurity lasiment™) is givenon BOVEMBER and, L1223 The lm\;'lgq:uf n

DALTE BANY AND TRUST TOMPANY
TRUSTED, NOT PERSONALLY BUT A8 TRUSTEE
"NDER TRUST AGREEMENT DATED OCTCRER 20 1537 ENOWN AS TRUST NT. 1 3743

CBonower™. This Sccunty Instremeent 1y given Lo
FALCS BANK AND TRUST JOMraNY

ATE CESLLLINLIS and ahone

which 1s organued and exiting under the law s of THE 37T
addreas1s 12507 5. HARLEM AVENTE
PALLS HEIGHTS, 1L &045: Lender 0. Botower owes Lonider the pecipal sum of
FIFTY THROUSAND & SUrllC
Dolbss sU°80 8 2000000 ;
This tebt s evidenced by Bormonaer’s note dated the same date as this Secenty Instrericit 1 \nu 1o whih provales tor monthiy
pasment;, with the tull Gebt. of not pard carher, due and payable op TETEMERR T 0 00 - Thes Sevuniy

Instrument sovures 0 Lender: (as e repayment of the debi evidencad by the Note. with e e, .md all renew als, cxiznoons amd
modificatons of tiie Note: (bs the payment of all other sums, with icrest. abancod under fasarraph = io prolat e seuurty of
this Secunty Instrument; and (cs the perfomance of Borrower's covenants and agroemenits uider thes 52 uniy Indnament and ihe
Note. For this purpomse, Bommrower does hercby mongage, grant and convey to Lenides the folkow ing dosctiv] properiy Ivatad i
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ahich has the address ot 25423 SHIFFIELLD VRLAWL LAY (Sezet Ut
lihnems 5l4c8 {"Propenty Address ',
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5. Hazard or Property Inserasice.  Boyrower chall keop the smprin cmentanow 2ustipg or hercditer creciad on the Propern
wawred apainst loss by fire. hazards included wiihin the erm “extended coverage” and any other harards, ochobing thsods of
foading. for which Lender requires insurance. Thas insurance shall be mamtamed i the smesnts and for the penads that Leadse
requires. The msurance carner providing the mserance shall be ciosen by Bosrouer aubpeat o Lender's appros al ahach Jhal! ned
be unreasonably withheld. i€ Borower faids 4o mamiam coverage dosenbed above, Lender mav . at Lender » opion. obtan
cverage W jrotect Lender's nghts i the Propenty 1n accordance with jraragoaph 7

All msurance policicy and renewals shall he acceptable  Lender and shall include 3 wandard mongage clause Lemder ~hall
have the night W bok! the poliies and renewals, If Lender requires. Bomower shall promptdy gne o Lender 21! revenpts of fasd
pransums and rencwal noices. 1o the event of loss, Borrower shall give pronpl notree 0 the mserance wamier and Lendar Lender
may make prool of ions if not made gromptly by Borrower.

Urless Lerder and Bowrower otherwise agree i wnang, insurance proceeds shall be apobad @ testorapon o repat o the
Propenty damaged. il the restoration or repair is cconomically feasible and Lender’s sexunty is and Jesszaed I the restoraton or
refratr 15 ot ceonomilally feasble or Lender's scounty wouid be lexsened. the insurance privecds shall be appicd w0 the sums
secyred by thiy Secunty Instrumeni. whether or not then due, with any cveess pard o Borrower 11 Bomoaer sbandons the
Propurty. or docs petanswer within 30 days a notxe from Lender that the mserance carnee has otfered o settde o s, then
Lender may colleci i ynurance proceeds. Lender may use the procecds o repair of rosiose the Properiy or i s satis savueed
by tus Socumsy Instrumiai. whewher or not then due. The 30-day peood will begmn when the notee 1« gisen

Unless Lender and Borroy.er otherwise agres m wiing, ary appheabon of proceeds to priaipal sball ixd e viend or posgaone
the due dule of the monthlypay eents referred oon paragraphs 1 and 2 of change the amount of the payments. H under paragraph
21 the Preperty s acguired by Linder, Bomrower™s nght o any insurance policies and provesds resalung tror Jamace v the
Properts pror n the acquisibon shrll Jass o Leader o the exient of the sums scvurad by thas Secunts Tistrumrent snmedutch
prot o Ihe acyrisiion.

6. Occupancy. Preservation, Mainteaa.cr-and Protection of the Property: Rorrower’s Loan Application; Leaschakis
Bormower shall occupy. establish, and use (hS Proserty as Borrewer's pancipal residence within ity davs afies the cvavniien of
this Secunty Instrement and iall continue 10 oc upy the Prof<ny as Borrower's princpal resadence for af et ofe yalr alter the
date of occupaney. unless Lender otherwise agreds 1 wning. which consent shall not be unrzasenabls withheld. of unlboas
cxicnuatng cucumstances cust which are beyond Botrow-i s control. Borrowes shall not desiros | darnag: or unparr the Properiy.
allow the Properny to deteoorate, or commil waste on & Propenty. Bomoaer shall be o defauli o ans forteiure aooon o
procesding. whether cavil or cnimenai, is begun that 1 Lender 4 cond taith judgiment could rosait i tortesture of the Propants ot
otherw e mawoally mpair the hen creatod by this Scounty Inument of Lender '« secunty anterest Bosrower may cure such 3
default and remstaic. as provaded i paragraph 18, by causng te/aoon or proceeding e be dismissed with o ruling that.
Lender’'s good Tath determinztion, erecludes forfetture of the Bomowed «merest n the Property or uther makenal imparment o
the len created by this Secunty Instryment oF Lender’s seoarty micrest. Eorgower shail o he n detault of Bormower, dunng the
joan applcation process, gave matchally false or maccuraie infermavon or staioments o Lender 1or taled to provide Lemder wath
any inzicnal pfurmatiori in coanccuon with the foan evidencad by the Notel indluding. bul not himed to. represenatams
concerniny Borrower's occupancy of the Property ds a principal resedence. I this Seooty Insthument us on g Jsaschold, Borrower
shai comply with all the provisions of the kawe. If Borrower acquires fee ttle o the Frspesty. the kanschold and the fee ttie shall
nol e unless Lender agrees o the merger in wnuny.

7. Protection of Lender’s Rights in the Property. if Burrower fals W perfonn the coveninds and agreements conained iy
this Sccunity instrument, or there 1s a legal prococdmg that may apafxanty atlat Lender s nighzem the Property b as 2

nogecding in hankruply, probate, for condemnation of forferturs or iy enforce ks o regulations thea Leader may do and puy

tor whateves 18 fiecessary (0 pretect the vatue of the Propenty and Lender’s rights in the Propenty. Lorder ~ actions may o ke
maymg any sums sicuresd by a ben which has priomly eser this Secunity Instrament, appeanng 0 weanis pas g reasonabk
attomeys” fees and enterning on the Property to make repaws. Alihough Leadar may take acuen upder this pusayraph 7. Lender
does mixt have o do so.

Any amounts dishursed by Lender under tis paragraph 7 shail becor: addisonal debt ol Botrower secured by this Securuy
Testrument. Unless Borrowes and Lender agree w other wrms of paymen, shese amounts <habl bear inlrest trinmm the date n!
dishursemeng at the Note ratc andd shall be payable. with inteiest, upon nobce from Lender w0 Bormuow e requesting pas ment.

8. Mortgage Insurance. 17 Lender reguired morigage insurance as a condiion of making the foan ~caurarl by tis Socumty
Instrumnent. Bomrower shail pay i premiums required 10 mairtain the morigage snsurance o cffect. If. {or any reasem, the
totgaee ssranee toverage reguirad by Lender fapses or ceases 6 be i offect, Bostoaer shall pav the prenuums 1equircdd ty
obtar coveraye subcanually equevalent o the mortgage insurance previousty in eltect, at a cost substmizally equivalent o the
cost e Bomower of the mortyage msurance previously i etfect, from an shemate imosteage waret approved by Lender, 1
swhstanizsiiy equivalenl mongage Wsurance coverage i€ roj avatkable. Bumower shabl pav e Leader coch month g wam guat
on2-tachith of e yearly mongage mnsernes protmem deng pad iy Bomowes when the inrance L ov ergge bpnad of coascd o
be in chiwcl Lendder will aciepl, use and retn these payments as o Joss reserve i ke of morigage msurance Lims reeone
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16. Borromer's Copy.  Borrower sial] be gnven one contormsd . sand 1 he

17. Trunsfer of the Progerty or a Beneficial Ipterent in Imrnmtr. !.fall of an_. part ol the P Ports oF aih LTt m g
sold or tramsterrad wr if a bepefieral mterst in Borrower e wid or ransferrad and Borreazr w poi g naiead pesen wthowt
Lenider's pror watienr conseat. Lender mmay. at s opuen. rogure mmedeate pasineni i fudi ot alt sums woured ™yt Secunn
Instnirent. Hewever, this option shall not he exervmed by Lender of cverore 1« peohrited dy federal Lisoas of the Sate ot this
Secuniy Instrument

ft Lender axcroses this option, Lender shali give Bomoser petice of acceleration. The actie hall provide 2 ;v-nn! R AR
than ¥ davs from the date the nouce < delivere d or maned wathm ahich Borroaer must pav all soms ouzed by thae Soount
Instrument. 3 Borroser tak o pay thes sam: pnor o the cxpiration < tis penod, Leader imay imoke ans remedies pernmizd
by thys Sceunty Inctrument waithout further noties of demand on Borracr

IS. Borrower's Right to Reinstate. 1 Borrower mects certun conditions. Borrower dhall Rane the nght 10 e
enteroe mcm af iy Secunty intument diconbnued at any ome pnof o the coher of G 8 davs cor wch her period o
applcable lw may speaify for reinstatement) before -ale of the Propesty pursuani W any power of @k contnad n this Seount
fnstrument: or (b entry of a udement enforcing this Secunty Instrument. Thow condibons are thet Borrower ca0 pays Londer all
surs which then would be due under this Secunty Insqument and the Note as o po acceleration had ooaurads e cares ans
detault of anv other covenants or agreemeants, /o) pas < all expensesanaened 1 enforame e Soounty Insumeat aindudme ha
not fimited 0. reasonable attorney s” foes: and i takes suih action s bender may reasonabiy roguire 10 avure Bl the liens oof thes
Seunn Insyument Lender's nighis n the Property and Borrower's obizabion v pn the sums cocurad by thee Saounn
Insument <hall conusee enchanged. Upon remnstatement by Bormoaer, thee Sxunty Instumest and the oblzaben. sared
heseby hadl remam fuhiv ~fectne as of po accelerabon had ovvurred. However, this nght o ranatats Jhall not apphy e v o
acceleraton under paragioph 17

19, Sale of Nie: Charige of Loan Servicer.  The Note or a potal intered e the Sote dogether with thie Scouni
Instrumenty m;\} b sold one cerore umes wathout prior notae 1o Berreaer. A ade many fewli g chanee i the anuty knean
as the “Loan Senvicer™s that coligess ponthy pavments due under the Note and this Scounty fastrumnent Therr abaomas heoncay
more changes of ihe Loan Servicerlunrelated 10 a 2le of the Note it there 1 a vhanae of the Lean Senac 2 Bomeraer agdl B
2oeen wntien notice of the chanye in'accordance with paragraph 14 abeve and apphicabiz 13w The nobee will stz the nam, wnd
adidress of the new Loan Servieer and U caddsess (o which pavmcnts should be made. The note il alvy contan any othws
nformaven required by aprhcabic Law,

0. Harardous Substances. Borrower shobt Rt catse of permt the presedice. use. digeeal, slorage, of rekease of
Hazgdeus Substances o or i the Property. Bowmowaze vhall nat do, nor allow anyone el 1 do, ansthing affecing the Propents
that & 1n violaton of any Envircomeniat Law. The procading twiv seatences <hall not apply o the prosence use. of segas on the
Froperty of small yuannties of Hazardous Substancesthalare penersliy recognized w0 be sppropoiate o noimal resudental uses
and w nameznance of the Propeny

Bortower shall promplly wve Lender wnitien nodee of gy wmvestigation, clann. demand. laasunt of other acon by oane
givvemmenzal of reRWIAORY agency of prvate ety imoebang the Propeny amd an Haardous Substan, o or Envionmental 1
of which Burrower has acnual knewledpe I Bonower kams, or 1 nrified by any posernmental of reculaten suthonis that am
remonal or other femadaton of an H:u.irt.ous Substance aifccbng ahe Properts s nacessany . Borroaer <hall prosupthy Lke ail
necessan remedial acbons in accordanes with Environments! Law s

A ued moths poragraph 200 "Hazardous Substancey’ are these sgnrances detmed as tovie or hanedous \'ﬂu....r.c‘\a; N
Envirenmental Law and the following sphstances: gaoltne. kerosene, other” Hammable of oo, peaokum prodocts. 1%
posucidss and hericdes, volaule sobvents, matenals contuninyg eshestos or formadchyde. and radoactne matenals. As usaiy
this parszraph 20, "Environinental Law™ means federal faws and laws of the junsdicura where the Propens s locatad that rod
10 health. s2fcyy or ervironmental protection. i;

"4 .

Noours Bl

NON-UNIFORM COVENANTS. Borrow et and Lender fusther convenant and agree as bitoas

21. Acceleration; Remedies. Lender shall give notice to Rorrawer prior to acceleralion n‘lmlng Borrmwer’s breach nfb‘
any covenant oF agreement in this Security Instrument thut noi prior (o acceleration vrder pavagraph 17 unless
applicabic aw provides otherwise). The nutice skail specify: 121 the default; (b) the action requirer. t cure the defauht: (c)
a2 date, not less than 30 days from the date ihe natice is given to Rorrower, by which the default'ast be cured: and (di
that failure to cure the default on or before the date specified in the notice may result in acceleration 41 The sums wcured
by this Security Instrument. forechwure by judicial proceeding and <ale of the Property. The notice snid Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreckwure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the defauli is not curad on ar before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument withou! further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitied to coilect all expenses incurred in pursuing the rrmedies provided in this parazraph 21, including. but not
limitad to, reasongble attorneys' {res and costs of title evidence.

12 Release. Upon pavment of all sums sccured hy this Sceunty Instrument. Lender shal) release this Secunty Instrument
without charge o Bomuwer, Bomrower shall pay any recordation wosis.

13, Waiver of Homestead. Borrower waves all nght of homestead exemption in the Property.

Form 3014 9:90
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