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MORTGAGE R
THIS MORTGAGY ('Securlty ingtrument”) isghanon Bovenber :, 1993 . Themongagoris V| Y
ROBERTY F DOYTS, RACHELOR B} Cj
(Bomower™).

This Securly instrument s gacilo FIRST SECURITY MORTEBAGE,

which is crganized and existing Liv.e- the laws of THE UMNITED STATES OF AMERICA . and whose address is
1010 JORCE BLYD.. DAX BRNAOK, 1L 60523 (Lendat’).
Borrower owes Lender tha principal sum o' " Eighty Four Thoucand Dollars and no 100
Dollars (US.$8¢.020 .09 ). Thisdebt is
evidenced by Borrower's nota datad the sanw dute as this Securty Instrument ("Note®). which provides for monthly
payments, with the full det, i not paid earler, Juse and payableon Decemrter 1, 2038 . This Security
Instrurment secures to Lender: (a) the repaymeni- o e debt evidencad by the Note, with interest, and alf renewals.
extensions and modifications of the Note; (b) the p;mant of al other sizns, with Irterest, advanced undef paragraph 7
t0 protect the security of this Securlty Instrument; and | c) tha performance of Borrower's covenants and agreements
under this Security Instrument and the Nate. For this purp xse, Borrosver cioes hersby morigage, grant and convey {0
Lender the following described properiy located in C0O0K
County, linois:

10T 43 IN BLOCK 4 I® FOREST CRESYT, BEING GEOWPe L. HEILD'S SuBIIVISioN 07 Fagxyd
0F THE SOUTHEASY FRACTIORAL 1/4 OF SECTION &, 70upSHIP 40 WORTm, RANGE 13 EASH
QF THE THIRD PRINCEPAL MERIDIAN, ACCQROING TO THE >LAT RECORDED FEBRUART 25,
1921 AS DOCUMEMT NUNSER 7,068.615 [¥ €OOK COUNTY [ _L1340]S.

w

&

c

13-25-412-038 pr

-

which las the address of 5§23 * MARNTON . EHICAGD , E!

Hinois £064€ {‘Proputderm')'} o K"
{Dp Code] '

TOGETHER WITH al the improvements now or hereafter eracted on the property. and all easaments.
appurtenances, and fixtures now or heteafter a part of the progerty. Al replacements and ackftions shafl piso be
covered by this Securlty Instrument. Al of the foregoing is referred 16 in 1his Securiy Instrument as the "Property.*

BORACOWER COVENANTS thet Bormower is lawfully seised of the estate hereby conveyed and has the night 10
mongage, grant and coivey the Property and thet the Property is unencumbered, except for encumbrances of record.

Borrower wanraits and wik defend generally the tide to the Property agairst all claims and demands. subtect to any
encumbrances of record.
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All insurance policies and ranswals shell be accepiabla to Lender and shall include a standend mortgage ciause.
Lendsr shall have the right 1o hold the policies and renewals. If Lender rec Jires, Borrwer shalt promptly give 10 Lender
all recoipts of paid prerniums and renewsl notices. in the svenk of loss, Bo-tawer shall give prompt notice 1o the
insurance carries and Lander. Landar may make proof of loes ¥ not made promptly by Bormower.

Untess Lender and Borrower otherwise agree in wrking, insurance proceeds shall be applied 10 restoration of repax
of the Property damaged, i the restoration or repair is economically feasinie and Lender’'s securlty is not lessened. If the
restoration or repalr is not economically feasible or Lander’s sacurity wourd be lessened, the insurance proceeds shai
be 2pplied to the sums secured by this Securily Instrument, whather or nx+ ther: due, with any excess paid (o Bomower.
1t Borrower abandone the Property, of 30es not answer within 30 days a notice from Lender that the insurance camer
has offared 10 settie a claim, then Lender may collect the iIngurance proce=ds. Lender may use the proceeds to repair
or restore the Property of to pay 3ums secured by this Security instrument, whether or not then due. The 30-day period
~il bagin when the notics is given.

Unless Lender and Bormower otherwise agree in wiiting, any application of proceeds to principal shat! not extend of
>ostpone the due 0w of the monthly payments refermed to in paragraphs 1 and 2 of change the amount of the
. ayments. I under poranraph 21 the Property is acquired by Lender, Borrower's right tc any insurance policies and
(voceeds resuiting o™ Jumage to the Property prior to the acquisition shall pass to Lendef 1o the extent of the sums
-ecured by this Securit, inrument immedialaly prior to the acquisition.

6. Occupancy, Preservatiai Malntenance snd Protection of the Proparty; Borrower's Loan Appiication;
_=asehoids. Bomower shall oc/Ary, establish, and use the Property as Borrower’s principal residence within sixty days
et the execution of this Secur®; instrument anc shall continue to occupy the Property as Borrower's principal
-asidence for at least one year ater tha ¢ at~ of occupancy, urdess Lendder otherwise agees in writing, which consent
snall not be unreasonably withheld, or urzess exlenuating circumstances exist which are beyond Borrower's control.
‘wyrower shall not destroy, damage or impe i tha Property, aliow the Property o deteriorate, or commit waste on the
“toperty. Bomower shall be in default if any io-ieiure action or proceeding, whether ¢ or criminal, is begun that in
_ander's good falth judgment coudd rasult in forfeinre of the Property or otheswise matedally impair the lien created by
w5 Security Instrument or Lender’s security intere<. Porrower may cure such a default and reinstate, as preaided in
. wragraph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender’s good faith
1termination, preciudes forfature of the Bormower’s iterast i1 the Property or other material impairment of the lien
created by this Security Instrument or Lendar’s securlty imc:esi, Borrower shall aiso be in default ff Borrower, during the
inan application process, gave materialy false of inaccurate i ination or statements to Lender (of faded to provide
Lender with any material iformation) in connection with the loan #denced by the Note, inciuding. but not imited (o,
representations conceming Borrower's occupancy of the Property a4 7 principal residence. I this Security instrument is
on a leasehokd, Borrower shall comply with all the provisions of the leas2_If Borrower acquires fee title 1o the Property,
the leasehold and the fee tile shall nct marge uniess Lender agrees 1u the m2raer in wiking.

7. Protection of Lander's Rights in the Propesty. if Borrower fads to padeim the cevenants and agreements
contained in this Security Instrument, or thera is a legal proceeding thal may s cantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation of fofiefzute or to enforce Laws of )
reguiations). then Lender may do and pay for whataver 18 necessary to protect the vaiue of the Property and Lender's
rights In the Froperty. Lender’s actions may include paying any sums secured by a lien which has priority ovex this
Security Instrument, appearing th court, paying reasonabie attomeys' fees and entering on th5 Property 1o make
repairs. Although Lender may Lake action under this paragraph 7, Lender does not have 10 Co 50

wmmwmmmmmmpmwbecmmmwmaw.mmw
this Security Instrument. Unless Bomrower and Lender agree 10 other terras of payment. these ame4s shall bear
interast from the date of disbursement at the Note rate and shall be payable, with intetest, upon notiia “«Gm Lendef t0 =7
Borrower requesting payment.

8. Mortgage insurance. if Lender raquired mortgago insurance as a condition of making the loan secured by ihis
Securlty Instrument, Borrower shall pay the premiums required to mainta:~ *ne mortgage insurance in effect. If, for any
reason, the mortgage lnsurance coverage required by Lender lapses of ¢ ses 1o be in effect. Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 10 the mor +ge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insuranc: +eviously in effect, from an alfernate
mortgage insurer approved by Landar. if substantially aquivalent montgao nsurance coverage is not avallatle.
Borrawer shall pay to Lender each month a sum equal 1o one-twelfth of tF  searty mortgage Insurance presmium being
paid by Bormower when the insurante coverage lapsed or ceased to be in  ect. Lender will accept. use and refain these
payments as a 0ss reserve in lieu of mortgage insurance. Loss reserve p: nents may no longer be required, al the
option of Lender, ¥ mortgage insurance coverage (in the amount and for ¢ period that Lender requires) provided by an
insurer approved by Lender again becomes avaiable and is obtained. B¢ wer shall pay the premiums requirad {0
maimaln movtgage insurance in effact. of Lo provide a Joss reserve, untl I requirement for morigage insurance ends
in accordance with ary written agreement between Bomowes and Lender  applicable iaw.
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secured by this Securly Instrument. However, this option shall not be ex
federal law as of the Cate of this Security instrument.

I Lander axercises this option, Lander shall give Borrower notice of &
of nct less than 3) days from the date the notice is delivered or malled wo
by this Security Instrument. if Borrower fals to pay thess sums price 10 th-
any remedies permitted by this Securlly instrument without further notice

18. Borrower's Right to Reinstate. it Eorrower meats certain condit
enforcement of this Security Instrument discontinued at any time prior to
as applicable taw may specify for reinstatement) before sale of the Prope:
this Securlty instrument; or (b) entry of a judgment enforcing this Securit
Borrower: (a) pays Lender all sums which then would be due under this S
acceleration had occurred; (b) cures any detauR of any othar covenants («
in enforcing this Securlty Instrument. indluding. but not iimitec to, reason-
as Lender may reasonably require to assure that the fen of this Security !-
Borrower's obligation to pay the sums secured by this Security Instrumer
reinstatement by P anower, this Security instrument and the abiigations s-
no acceleration had or~urrad. However, this right to reinstate shall not ap:
paragraph 17,

15. Sale of Nois; Cn.nn)e of Loan Servicer. The Note or a partial i
Instrument! may be sold one ov more times withot prior notice to Bormew
(known as the "Loan Servicer; " collects monthly due under
also may be one or more changes (4 the Loan Servicer unrelated 1o a sai
Servicer, Borrower will be given wixten notice nf the change in accordar
The notice will state the name and ad(re ;= of the new Loan Servicer and
made. The notice will aiso contain any oZ.aer informatior: required by app

20. Hazardous Substances. Borrower shak not cause of permi the
any Hazardous Substances on of in the Proper!y. NJorrower shal not do, ¢
the Property that is i) violation of any Ervironmental | avv. The preceding
use, of storage on the Property of smak quantities or }“z2ardous Substan
appropriate to normal rasidential uses and tc maintenance &1 the Proped.

ybstances by Environmental Law and the

17 unless applicable law pro

ised by Lender i exetcise is prohibited by

aeration. The notice shall provide a period
n which Borrower must pay alt sums secured
xpiration of this period, Lencer may imvoke
demand on Borrower.
s, Borrower shall have the rght {0 have
2 earhier ol {a) 5 days (or such: other penod
pursuant to any power of sale contaned in
strument. Those conditions are that
urity Instrument and the Nole as 4 no
igreements; (c) pays all expenses incurred
e attomeys’ fees; and {d) lakes such action
rument, Lender’'s rights in the Property and
nak continue unchanged. Upcn
#ed heretry shall remain fully effective as @
¢ in the case of acceleration uncier

‘est in the Note (1ogether with this Security
2 sale may resufl in a change in the entity
- Note and this Security Instrument. These
4 the Note. H there is a change of the Loan
~th paragraph 14 above and applicable law.
e ackiress 10 which payments should be
sDle law.
ssence use, disposal, storage. of release of
r alow anyona elsa 10 do, anything affecting
3 sentences shall not apply to the presence,
5 that are generally recognized to b2

Borrower shall prompiiy give Lander writtan notice of any investigatic - claim. demand, lawsult of other action by
any govesmmental or regulalory 3gency or private party invol 40, the Proserty and any Hazardous Substance o
Environmnental Law of which Bon wer has actual knowledge. If 3o rower .eams, of is notified by any govemmental or
regulatory euthority, thet any removai or other remediation of any !1822700us Substance affecting the Property is
necessary, Bommower shall promplly take all necessary remadial actioss ir 2ccordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subst?:x 35 defined as toxic or hazardous
ing sbstances: gasoline, kerosane. oiher flammable or toxic
_uiroleum products, taxic pesticides and herbicides, volatie solvents, matenals (xmaining asbestos or formaldehydel 2
+nd radioactive materials. As used in this paragraph 20, *Environmental Law” mean federal laws and laws of the
- risdiction where the Property is located that relale to health. safety or environments: protection.

NON-UNIFORM COVENANTS. Bomower and |Lender further covanant and agree as yilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralon ‘oliowing Borrower's
>reach of any covensnt or agreement in this Security instrument (but not prior
vides otherwise}. The notice shall specity: (s} the default; (b) the iclion required to
sure the default; (c) a date, not iess than 30 days from the dats the notice is given to Borrowe, by which the
Jetault must be cursd; and (d) that failure tc cure the detault on or before the dale specified in i holice may
result in scceleration of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and

s -~
i

L)
v~
-
»

-

e
¥

10 accelsrat’ oo.under paragraph

-
-

saie of the Property. The notice shall further inform Bommower of the nght 1o reinstate afler acceleration and the
rght to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accoleration and foreciosure. I the default is not cured on or before the date specified in the nolice, Lender st its
~>ption may require immaediate payment in full of all sums secured by this Security instrument without further
1emand and mey foreciose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
2xpenses incurred in the remedies provided in this paragraph 21, including, but not limited to.
-aasonable stlomeyr’ fees and costs of title evidence.

22 Releage. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
T nstrument without charge to Borrower. Borrower shell pay any recordation costs.
|
\
\
|

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

FGRM 3014 9/90
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