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LOAK AMERICA FINANCIAL CORP.
8106 GAX LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-52151i2-4

PALPM L’La) 93914214

{Space Above This Lint For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on NOVEMBE
The mOttgagor is AP ILYN E. LORCH, DIVCRCED AND NOT SINCE REMARRIE!

"Borrower™). This Security Instrument 1s given o0

HOMES MORTGAGE CONSUITANTS, LTD. .

which is organized and exising under i taws of TLLINOI . and whose address is

287-W, BUTTERFIELD ROAD, ZLMHURSY, IL €012
{"Lender™). Bomower owes Lender the princepal sum of

NINETY TWC THOUSAND AND NO/100

Dollars (US. § 92,000.00 ). This eclids evidenced by Borrower's note dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments with the full debl if not paid earlier. duc and payabie on
DECEMBER 18T, 2008 . This Security Insrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, wilh interest, and all rerewals, cxtensions and m)di'ications of the Note: (b) the payment of all other sums. wil ~
interest, advanced under paragraph 7 1o protect the seeurity of this Scounity Instrument: and (¢) the performance of Borrower's
covenanis and agreemenis under this Secunity instrument and the iNeic.For this purpose, Borrower does hercby mertgage,

grant and convey to Lender the foliowing described property located in
COCK County, [llinos:

ATTACHED HZRETO AND MADE A PART HERECY.

PIN §: 06-25-205-001

which has the address of 1058 EAST AVENUE . STREAMWDOD
[Streed) (Caty}

jihnois 63107 {"Property Address™);
{Zip Code)

ILLINQIS -- Singlc Famuly -- Fansle Mae/Freddie Mac UN[FORM INSTRUMENT Form M14 990 fpcpe } of 6 pages,
ITEW 18781 (910D - .
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for the pariods that Lender requires. The insurance camer provading the insurance <hal! be choson by Bosrower subxct w0
Lerder's-approval which shall not be unrezsonably withheld. If Borrower (ails o mamntun coverage descnibed ahove,
Lender may, &l Lender's ophion, oblain coverage 1o protect Lender's nights in the Property in accordance with paragraph ©.

1 All mgurance polkies and rencwais shail be acceptable w0 Lender and shall include a standard moeigage clause. Lendz:
shall have the right 10 hold the policres and renewais. [f Lender requires, Borrower shall prompiy give 1o Lender ai! recaipts
of paid premims and renewal nobices. In the event of loss, Borrower shall give prompl notics 10 the insurane carrxs and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnung, imsurance proceads shall be applicd o resiorauon o repair of
the Property damaged. if the resiorabion or repaur 18 oconoenxcally feasible et Lender's «xunty s not Jessendd. I the
restorabon or repair is not economixcally feasble or Lender's sacunny wngld be lessened, the msurance proveeds shall e
apphed 0 the sums secured by this Secenty Iastrument, whether or not then dus, with any excess pasd 0 Borrower. 1f
Borrower abandons the Property, of does nol anvwer within 30 days a nooce from Lender that the wsurance camer has
offered 10 settle a claim, then Lender may collect the mnsurance procends. Lender inay v the proceods 1o repair of redore
the Property of 10 jay sums socured by this Secunty Instrument, whether of not tien duc. The 3-day penad will begin
when ihe nolCe 18 grven.

Unless Len’a ad Bormower otherwise agree 0 wnung. any apphicabon of prozedds o prncipal shall not extend oc
pastpene the aue S¥e of the monthly pavments referred W in paragraphs 1 and © or change the amount of the paymeaic if
under paragraph 21 'he Propeity is acquired by Lender, Borroer's night 10 any insurance pohes aind procesds reselung
from damage to the ®rorady paor o the acquisiuen shall pass to Lender o the extent of the sums secured by this Secunty
Instrymen: immediaic!y o7 (0 the acquisitior.

6. Occupancy, Presvnvgtion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasebotds. Bermower shall orlupy. establish, and use the Property as Bomowsat's principal ressdence within sixty davs
after ihe execution af this Securiry-instrument and thall continue 10 occupy the Property as Borrower™s peincipal resadene
for at least one year afier the date of orcupacy. unless Lender otherwise agrees i wnbng, which consent hall pot be
unreasonably withheld, or unless exidioring cucumstances exist which are beyond Borraaer's contrul. Borrowes shall not
destroy. damage of impair the Property, allcw e Property 10 deleriorate. of comimit wasic on the Property. Borrower shall
be 1n default if any forfeiturc action of procosding, whether civil o cimunal. 18 begun that in Lender's good {ah judgment
could result in forfeiture of the Prepeny or (thirvise matenally impais the e created by this Sc:um} Insrument of
Lender sscunity interest. Borrower may cure such a dofzali and reinstate, as provided tn paragraph 18, by cauang the atuon
ar proceedmg 10 be dismissed with a suling thaty n Lender's good faith determination. precludes forfatare of dwe
Bosrower's interest in the Property or other maienal impaiimment of the hen created hy Cus Secunty Instrument or Lessdar's
sccunty interest. Borrower shall aiso be in defauls of Borrower dunng the loan applicabon process, gave matenally {2l or
naccurale micrmanon of siatemeonts w Lender (or faed to poovide Lender with any matenal formabon) in (onnacucn
with the loan evidenced by the Note, including. but not imited W rerresentancns concaming Bomower's occupaky of the
Preperty as a principal residence. If shis Secunty Instrument is on aseacchold, Bormoaer shall comply wath all the provisions
of the kease. If Borrower acquires fec tithe (o the Property, the lcaselovi and the f+¢ ulic shall not merge uniess Lender
agrees 10 the merger in wnung.

7. Protection of Lender’s Rights in the Properly. 1 Bomowwr fald w ‘puform the covenants and agreemenis

coniaincd in this Security Instrument, or there 1s a kgal proceeding that may aznibcantly affect Lender's nghts i the

Property (such a5 a procesding in bankruplcy, probale, for condemnabion or fortaare ot 1o enforce laws or teguladons,
then Lender may do and pay for whatever is nocessany o protect the value of the Fronerty and Lender™s nghts i the
Property. Lender's actions may include yaying any sums secured by a hen which has prionteover tis Secuniy instrument.
appearing in court, paving reasonable attorneys’ fees and enicriag on the Property © make repasts. Although Lender may
take action under this paragraph 7, Leader does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addironal debt of Dovamer socurad by this
Secunly Instrument. Unless Borrower and Lendee agroe 10 other terms of pavexeni, these amounts £a% bear inierest from
the dawe of dishursement at the Note raie and shall be psvable, with nterest, upon ootxe from liencer 0 Bommower
fequesiing payment

8. Mortgage Insurance.  If Lender required morigage insurance as 3 condibon of making the loan secured by this
Secunty Instrement, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect. 1, for any
rcason, the mortgage insurance coverage requued by Lender lapses of ccases to be in cffect. Bomrower shall pay the
premiums required to obain coverage substanually eguivalent o e mongage msurance previousty i offect, a1 a cost
substantally equivales:t (o the cost to Borrawer of the morigage nsurance previously in effect, from an aliermaic movigage
insurer approved by Lender. If substantially equivalent MOMIGage (RSUrANSE CONCrage 15 not available, Borrower shal) pay 1o
Lender cach month 2 sum oqual to one-twelfth of the yeariy mortgage insurance premium bewng pard by Borrower when the
msurance coverage lapsed or ceased to oe in effect Lender will accept. use and retun these pavmenis as a hoss resavi in
Licu of morgage mswance. Loss reserve payments may no longes be required. a the option of iender, if morgage
msurance coverage {in tie amount and for the period Lhat Leader requires) orovided by an insuser approved by Lender
agzin becomes available and is obtained. Borrower shail pay the premiums required 1o maintan morigage insurance in
effect, or 1o provide 2 loss reserve, untl the requirement for mongage insurance cnds 0 accordance wath any wntien
agreement between Borrowes and Lender or applicabie law.

9. Inspection.  Lender or its agent may make reasonable enines upon and mspections of the Property. Lender shali
give Borrawer notce at the iime of or prior to an inspection specifying reasonable cause for the inspecticon.

10. Condemnation,  The proceeds of any awand or ciaim for damages, durect or consequeniial, in connection with
ITEM 12780 (9133 Form M4 390 /page 7 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contaned 1n Bis
Security nstrument; of (b) entry of a judgment enforcing this Secunty Instrument. Those conditons are that Borrower: (a3
pays Lender all sums which then would be duc under this Security Insyument and the Noie as of no acceleravon had
ooclurred: (b) cures any defavlt of any other covsnanis or agreements: (¢} pays all capenses incurred mn enforcing this
Security Instrument, ir<luding, but ot limited to, reasonabie atormuys’ fecs: and /d) tzkes such acoon as Lender may
reasonably require 1o assusc that the lien of this Secunity Iastrement, Lender's nghis in the Propenty and Borrower's
obligation lo pay the sums sccured by this Secunity Instrument shall continue unchanged Upon remnsiatement by Borrowr.
this Secunty Instrumeni and the obligations seeured hereby shail remam fully effecuve as of no accelerzion had occurted.
However, this right Io reinstaie shall rot apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Noic or a partial interest in the Note (together with this Securiy
Instrumen?) may be sold one or mors tmes without prior notice 10 Borrower, A <ale may result in a change in the enuty
{krown as the “Loan Servicer™) that collects monthly payments due under the Note 2nd this Socunty Instumert. There also
may be coe ot more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer.
Bormower will be given written notice of the change in accordance with paragraph 14 ahove and applabic law . The notke
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will alsc contain a7y other information required by apphicable law.

20. Hazardous Substances.  Bovrower shall not cause or permui ihe presence, use. disposal. storage, of rekase of any
Hazardous Substancés on or in the Property. Borrower shall noi do, nor allow anyone clse to do. anvthing affecung the
Property that is in violaryr of any Environmenial Law. The proceding two sentences shall not apply to the presence. usc. o
storage on the Property” of small quantitics of Hazardous Substances that arc generally recognuzed & be apprepnaie o
normal resideniial uses and (o Tizintenance of the Property.

Borrower shall prompily give Lender wnilien notice of any wrvestigabon, <lam, demand, lawsuit of other action by any
govemmental o regulalory agency o7 privale paity invoiving Lhe Propenty and any Harardous Subsuance of Environmsntal
Law of which Borrower kas avwal raawledge. If Bomrower leams, or i nopficd by any goremmenial or regulatoey
authority, that any removal or other reeidiotion of any Hazardous Substance affocung the Propenty as necessary. Borrowes
shal] prompuly ke all necessary remedial aticis in accordance with Envuronmental Law.

As used in this pasagraph 20, ~Hazardous Sussances” are those substances definod as Wi of harardous suhstances by
Environmental Law and the following substancss: gasoline, kerosene, other flammable of toxx peroleum producys, 0w
nesticides and herbicides, volatic solvents, mateniss oontaning ashesios or formaldehyde. and radsoactive materniais. As
used 1n this paragraph 20, “Environmental Law™ mews-foderal laws and faws of the unsdxvon where Uk Property 1
Jocaied that rsiase w0 health, safety or eavironmental prolxoes.

NON-UNTFORM COVENANTS. Borrower and Lende: funher covenant and agree as foliows:

21, Acceleration; Remedies. Lender shail pive notice (o Borrower pricr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (but act prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the default: (b) the action required lo cure the
default; (¢) a date, r:ot less than 20 days from the date the nolice s ziven to Borrower, by which the default must be
cured; and (d) that failure to cur? the defaull on or before the date s;*:cified in the nolice may result in acceleration
of the sums secured by this Security Jnstrumenl, foreclosyre by judicial pruceeding and sale of the Property. The
notice skall further inform Borrower of the right to reinstate after avcelecation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deforxe of Borrower to acceleration and
foreclosucc. If the default is fui cured on or before the date specified in the noive, Vender at its optioh may require
immediate payment in full of all sums secured by this Security Instrument wilhoul further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be eatitled lo tuliect all expenses incurred in
pursuing the remedies pruvided in (his paragraph 21. including, but not limited to, reasoradle attorneys' fees and
casts of titke evidence.

22. Release. Upon payment of all sums secured by this Secuniv Instrument, Lender sholi iikase this Secunty
Instrument without charge o Borrower. Bostower hall pay any recordaton coats.

23. Waiver of Homestead. Bommower wasves all nght of homesiead exempuon o the Properts.
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EXHIBIT A - LEGAL DESCRIPTION

THAT PART OF LOT 211 IN MEADOWS SOUTH PHASE IV, BEING A SUBDIVISIOR IN PART OF
THE NORTH 1/2 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, DESCRIBED AS FOLLOWS:

COMMENCING ‘AT FHE NORTHWEST CORNER OF SAID LOT 211; THENCE SOUTH 61 DEGREES, 26
HINUTES, 16 S&CC™DS EAST ALONG THE NORTHERLY LINE THEREOF, A DISTANCE OF 120.30
FEET TO THE NOhTALAST CORNER THEREOF; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF
SAID LOT 211, BEINGALONG A CURVE TO THE LEFT, HAVING A PADIUS OF 542.@ FEET, A
DISTANCE OF 32.65 FEE7l FOR A POINT OF BEGINNING; THENCE CONTINUING SCUTHERLY
ALONG SAID BEASTERLY LINF A DISTANCE OF 24.00 FEET; THENCE WORTH 66 DEGREES 44
MINUTES 39 SECONDS WEST, A DISTANCE OF 118.4@ FEET TO A POINT GN THE WESTERLY
LINE OF SAID LOT 211 WHICH Y5 97.72 FEET SOUTHERLY OF (AS MEASURED ALONG SAID
WESTERLY LINE} THE NORTHWESTERL'T CTORNER OF SAID LOT 211; THENCE NORTH 23 DEGREES
46 MINUTES 20 SZCONDS EAST ALONG SAID WESTERLY LINE, A DISTANCE OF 24.0@ FEET;

THERCE SOUTH 66 DEGREES 44 MINUTES 3% SECONDS EAST, A DISTANCE OF 118.31 FEET TO
THE POINT OF BEGINNING, ALL IN COCK COURTY, ILLINOIS.

END OF SCHEAVE A
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