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MORTGAGCE

THIS MOPTGAGE ("Socurity Instrument") ia given on  Qctobor 29, 1993,  The mortgagor is
JAMES W. POTTH.ST and SARA M. POTTHAST
husband and wife

("Borrower™), This Security Instrument is given to

_CORPORATE MORTGAGE SSRVICES,

which Is organized and existing unde: the laws of the Stats of ILLINOIS , and whose
address is 3 EAST HURON, CHICAGO, GLLINOIS 60811 ("Lender").
Berrower owes Lender the principal sum' af

One Hundred Ten Thousand and No/100 . «vrsresmsenssesons Dollars
(U.S. $ 110,000.00). This debt ig evidenzed by Borrower’s note dated the same date as this

Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on December 1, 2023, This Security Instrument secures to Lender: (a) tho repayment of
the debt evidenced by the Note, wzth interest, and ail renewals, extensions and modifications of the Note;
{b) the payment of all other sums, with inbereat, advarcerd under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of bLeirower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrowsr does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, ILLINOIS:

SEE EXHIBIT "A” ATTACHED HERETO AND BY THIS REYE.ANCE MADE A
PART HEREOF.

which has the address of 3200 NORTH LAKE SHORE DRIVE, #2305, CHICAGO,
[Street] [City]

ILLINOIS 60667 ("Property Address");
(State] [Zip Code]

TOGETHER WITH all the improverments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shail also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”
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EXHIBIT "A”

PARCEL I: UNIT 2305 TOGETHER WITH ITS UNDIVIDED FPERCENTAGE ]NTEREST IN THE
COMMON ELEMENTS IN HARBOR HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 23481866, AS AMENDED, IN FRACTIONAL OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOGIS.

PARCEL 2: EASEMENT FOR INGRESS AN EGRESS APPURTENANT TO AND FOR THE USE AND
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DOCUMENT RECORDED AS NOS.
15178910 AND %0201519, IN COOK COUNTY, ILLINOIS.
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BORROWER COVENANTS that Borrower is la®fully sefded df the estitte h_Eranf convayed and has the right
to mortgage, grant and convey the Propurty und that the Property is unencumbered, except for oncumbrances
of rocord. Borrower warrants and will defend genorally the title to the Properly againet all claims and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intorest; Prepayment and Late Charges, Borrower shall promplly pay
when due tho principal of and interest on the debt evidenced by the Nete and any propayment and late
chargos due undar tho Note,

2. Punda for Toxes und Insurance. Subject to apphicable luw or to a written walver by Lendar, Borrower
shall pay to Lender on the day monthly paymonts are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over thig Security Instrument as a
lien on the Property; (b) yeariy leasehold payments or ground ranta on the Property, if any; {¢) yearly hazard
or property insurstice premiums; (d) yoarly flood insurance premiums, if any; (e) yearly mortgage Insuranco
premiumns, if any;-ond () any sums payable by Borrower io Lender, in accordance with the provisions of
paragraph 8, in liod pithe payment of morigage insurance premiums, These items are called "Escrow Itema."
Lender may, at any tior, velleet and hold Funds in an amount not to exceed thu maximum amount a lender for a
foderally related morigage ioan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Actof 1974 as amended frem time to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"),
unless another law that appliss to the Funds sets a lessar amount. If so, Lender may, st any time, collect
. and hold Funds in an amount riut to exceed the Jesser amount, Lender may estimute the amount of Funds due on
the basis of curront data and roagoratia cstimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

« The Funds shall be held in an institution whose deposits are insured by a federal agency, instru-

mentality, or entity (including Lender, if Linrer is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrowe items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrew account, or verifying the Escrow Items, unlesa Londer pays
Borrower interest on the Funds and applicable law perraits Lender to make such a charge. However, Lender may
require Borrower to pay o one-time chargo for an indepardant rea! estate tax reporting servieo used by Lender
in connection with this loan, unless applicable lasw pruvidos otherwise, Unless an agreament is made or
applicable law requires interest to be paid, Lender shall no' he required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender muy agree ir v/ riting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, £rn-annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit 1o the Funds was made. The Funds
are pledged as additional security for all sums secured by thia Socurity Inglrument,

1f the Funds held by Lender oxceed the amounts permitted to be Lelr by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremercs of applicable law. If the amount

of the Funds held by Lender at any time is not sufficient to pay the Escrow I'em= when due, Lender may 8o

notify Borrower in writing, and, in such case Borrower shall pay to Lender the aniwount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender, shall ncomptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender s the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, %o any prepayment charges due under the Note; secend, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Chargea; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
- paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly diseharge any lien which has prierity over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
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in the Lender's opinion operate to prevent the enforcerndit ofs thilien} or<(c) séeurds frbm tho holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Ingtrument. If Lendar
dotermines that any part of the Property is subject to-a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the len or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or floading, for which Lender requires insurance, This insurance shall be
ragintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to proteet

Lender’s rights in the Property in accordance with paragraph 7,
All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage

clause. Lender shall have the right to hold the policios and renewals. 1f Lender requires, Borrower shall
promptly give to Zender all roceipts of paid premiums and renewal notices, In the event of loss, Borrower ghall give
prompt notice w i insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Lorrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration
or repair of the Propetiy damaged, if the restoration or repair is economically feasible and Lender’s security
is not lessened. If the resioraiian or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall te upnlied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. J# Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance car.izr has offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds tovapair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 50-day period will begin when the notice is given.

Unless Lender and Borrower otherwis¢ ayree in writing, any application of proceeds to principal shall not
extond or postpone the due date of the monthly pa; menta referred to In paragraphs 1 and 2 or change the amount.of
the paymenta, Ifunder paragraph 21 the Property (& acauired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage Lo the Property prior to the acquisition shali pass to Lender to tho extont
of the sume secured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotiction of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Frozerty as Borrower’s principal residence within aixty
days after the execution of this Security Instrument and shail centinue to occupy the Property as Borrower’s
principal residence for at least one year after the date of eccupar:y, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond
Borrower’s control. Borrower shail not destroy, damage or impair the Frogerty, allow the Property to deteriorate,
or commit waste on the Property, Borrower shall be in default if any forfeitu: e action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in foifetinre of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may curesuch
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’;; inturest in the Property or
other material impairment of the lien created by this Security Instrument or Lender's secv:1y; interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materiauyv false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informetirn) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrewer’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a llen which has
* priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall
bear interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice

from Lender to Borrower requesting payment.
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8. Mortgage Insurance. I Lender roquired mortgde insurtince jas a‘fondjtiof; of Malking the loan secured
by this Soourity Tnstrument, Borrowor shall pay the premiums required to maintain the mortgago Insurance in
effoct. If, for any roason, the mortgage Insurance covorage required by Lender lapses or ceusos to bu in offoct,
Borrgwer shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
proviously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage Insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for morigage insurance ends in accordanee with any written
agreement between Borrower and Lender or applicable law.

9, Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
ghall give Borrcwar notice at the time of or prior to an inspection specifying reasonable cause fur the inspection.

10. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or ot)icr taking of any part of the Property, or for conveyance in liea of condemnatlon, are hereby
assigned and shall be paiy ta Lender.

In the avent of a total takizg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther due, with any excess paid to Borrower. In the evert of a partial taking of the
Property in which the fair mas¥et value of the Proporty immediatoly before the taking is equal to or groator than
the amount of the sums secured by th's Security Instrument immed|ataly before the taking, unless Borrower and
Lendor otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of
. the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedialely boforo the
taking, divided by (b) the fair market value ot the Property immediately before the taking, Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amcunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agtoe In writing or unlasi: applicable law othorwiae provides, the procouds shall bo
applled to tho sums secured by this Security Instrumant whether or not tho sums are then due.

I the Property is abandoned by Borrower, or if, after fiotica by Lendor to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails t~ raspond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prozesds, at its option, either ta restoration or repair
of the Property or to the sums secured by this Security Instrumenc. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragranhe 1 and 2 or change the amount of such
paymentas.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Bor:ower or Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securiiv tstrument by reason
of any demand rmade by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signars. The covenantt und agroements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrewer who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

18. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other lcan charges collected or to be
collected in connection with the loar exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notite to Borrower provided 1 tHis Sdeur ahnerit shall be given by dellvering
it or by mailing it by first clags mail unless applicable law requirea use of another method, The notice shall be
directed to the Property Addross or any other address Ilorrowor designates by notice to Londer. Any notice to Lendor
ghall be given by first class mail to Lender's address stated hereint or any other address Lender designates by notice
to Borrower, Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable luw, such conflict shall not affeét other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Inatrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 5 Beneficial Ioterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full o7 ai! suma secured by this Security Instrument, However, this option shall not be exercised by
Londer if exercise is srohibited by federal [aw ag of the date of this Security Instrument, _

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than ?0 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Seciuily Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke aiiy < ¢medies permitted by this Security Instrument without further notice or demand
on Borrower,

18, Borrowor’s Right to Reinatats, 1f Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumers discontinued at any time prior to the earlior of: (a) 5 days (or such other
period as applicable law may specify for réinstaternent) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; oir-(%; entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender pii sums which then would be due under this Security Instrument
and the Note as if no accaleration had cceurred; (b) eras any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrumont, including, but not limited to, rensonable attorneys’
Tees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrow¢r's nbligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemeat by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration unde: paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partis!interest in the Note (together with this
Security Inatrument) may be sold one or more times without prior notice tv Borrower, A salemay resultin achangein
the entity (known as the "Loan Servicer") that collects monthly payments <u2 under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servirer unreis‘ed (o 2 sale of the Note, Ifthereisa
change of the Loan Servicer, Borrower will be given written notice of the change in dccordance with paragraph
14 above and applicabla iaw. The notice will state the name and address of the new Loun Servicer and the address
to which payments should be made. The notice will also contain any other information riquired by applicable law.

20. Hazardous Substances. Borrower shall not cauae or permit the presence, use, dicrsssi, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons ese to do, anything
affacting the Property that is in violation of any Environmental Law, The preceding two senterices shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmaental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory sutherity, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relats to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lende®further Povehant-and‘agrep as follows:

21. Accoloration; Remedics. Lender shall give noticy to Borrower prior to acceleration following Borrower’s
broach of any covenant or agreemont in this Security Instrument (but not prior to aceoleration undor paragraph 17
unless applicable law provides othorwise). The notice shall apecify: {a) tho default; (b) the action required to
cure the default; (c) a date, not loss than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that Failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Becurity Instrument, foreclosure by judicial proceeding and sale
of the Property. 'The notice shall further inform Borrewer of the right to reinstate after acceleration and the right
to assert in the foreclosure proceesling the non-existence of a default or any other defense of Borrower to
acceleration and forecloaure. If the default is not cured on or before the date specified in the notice, Lender at
it option may require immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not liraited to, reasonable
attorneys’ fees and costs of title evidence.

92. Release. -Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruinen’, without charge to Borrawer, Borrower shall pay any recordation coats,

23. Waiver of Z1o~estead. Borrower waivas all right of homestead exemption in the Property,

24. Riders to this Sesurity Instrument. I one or more riders are oxecuted by Borrower and recorded together
with this Security Ingirepent, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) wore a

part of thig Security Instrumeat [Check applicable box(es))

(X] Adjustable Rate Rider .3 Condominium Rider [ 11--4 Family Rider
[ ] Graduated Payment Rider [ ] Pluned Unit Dovelopment Rider [ ] Biweekly Payment Rider
{ 1 Balloon Rider [ ] Rate tmjprovement Rider [ 1Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrece & the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnegses:

(0/2 ‘Z/f Z(Seal)

'-B’O!'l' owoar

Aém . [tiiial (Seal)

SARA M. POTTHAST -Borrowor

(Seal)
-Borrower

{Seal)
-Borrower

STATE QF ILLINOIS, . 4_5( ( 7&[{ County ss: :
I TRY \ g VAL . , a Notary Public in and for said

i,
L

county atate do hereby cortify that  JAMES W. POTTHAST and SARA M. POTTHAST

hushand and wile
personally known to me to be the same person(s) whose name(s) subacribed to the foregoing instrument, appeared

before mo this day in person, and acknowledged that they signed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therain set furth, /;\ P
Yy ﬁ

- .
Given under my hand and official seal, this qu}{/\ day of % :Z-:”&"/Z’Zy/dﬁ ');f?
My Commission expires; - '“ﬁ'FElmM‘ G /[’ / ,,/(:é '(,Z{ ’//{ /M/ %4/()/
‘ Kelly A. Sharo | 7 I,Lj Notary Public
Notﬂry PUth. State of ""ﬂﬁis : Form( 3014 9/90 (page 8 Dfﬁpages)
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Loan # 51068022
Order #: 4160610

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th  day of October , 1993, and is |
incorporated into and shall be deemed to amend and supplement ihe Mortgage, Deed of Trust or Security Deed ‘
(the "Socurity Instrumont") of tha samo date given hy the undersigied (the "Borrower"} to socure Borrower’s Note
to CORPORATE MORTOAGE SERVICES " (tbho "Londer”) |
of tho same dato and covering the Property described In the Security Instrument and located at:

3200 NORTH LAKE SHORE DRIVE, #2305, CHICAGO, ILLINOIS 60657,
(Property Address)

The Proporty inclufas a unit in, together with an undividod interest in the common elements of, a condominium
project known as:
iTARBOR HOUSE CONDOMINIUM
(Name of Condominium Project]

(the "Condominium Project"), If th2 owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to sroperty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owvars Aseociation and tho uses, proceeds and henefits of Borrower’s intarest,

CONDOMINIUM COVENANTS. Ir eJddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covapunc and agree as follows:

A. Condominium Obligations. Borrower shall parform ali of Borrower's obligations under the Condeminium
Project’s Constituent Documents. The "Constituent Ducuraents” are the: (i) Declaration or any other document
which creates the Condominium Project; (if) by-laws; fl) code of regulations; and (lv) ather cquivalent
documents. Borrower shall promptly pay, when due, all dues urd nssessments imposed pursuant to the Constituent

Documents,

B. Hazard Insurance. So long as the Owners Association maircairs, with a generally accepted insurance
carrier, & "master” or "blanket" policy on the Condominlum Project whicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives tha provision in Uniform Covenant 2 for the monthly payment to Lendor of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insi.rance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uwuers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance‘cr varage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repa.r filowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc-hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower. 8
L

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the 3
Owners Asgociation maintains a public liability insurance policy aceeptable in form, amount, and extentof coverage  L°
to Lendor. 5
{

[

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10,
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E. Lendor's Prior Consont. Borrower shall not, axccpl. afl wr noticn Lo Lendor and with Londor's prior written
consunt, olthor partition or subdivide the Property or consenl to:

(i)  the abandonment or termination of the Condominium Project, excopt for abandonment or
torminatlon required by lew In the cage of substantial destruition by fire or other casualty or in the case of &
taking by condomnation or eminent domain;

(i) any amendment to any provislon of the Constituent Documents if the provision is for the expreas
benefit of Lender;

(it} termination of professional management and assumption of self-management of the Owners
Asnoclation; or '

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoeiation unaccoptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts disburtied by Lender under this paragraph F shall become additional debt of Borrower
gecured by the S.:\.'l'lty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
ghall bear interest {rim the date of disbursemont at the Note rate and shall be payable, with interest, upon
notice from Lender to Porrower requesting payment.

BY SIGNING BELOW, Boriower accepts and agrees to the torms and provisions contained in this Condominium
Rider.

/ W/ﬁ”h/// )Wﬁﬁ/ ) /M )77 . Wmf {Soal)

“BoTower SARA M. POTTHASBRT -Borrower
{Seal) (Seal)
-Borrower -Borrower
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THIS ABJUSTABLE RATE RIDER la mado this 28th day of Octobor , 1993, and ig

incorporated into and shail be deemad Lo amend and supplement the Mortgage, Deed of Trust or Svcurity Dood
(the "Sacurity Instrument") of the same dnte given by the undorsigned {the "Borrower”) to secure Barrower's
Adjustable Rate Nate (the "Note") to

(the “Lender™}

CORPORATE MORTGAGE SERVICES
of the same date and covering the property described in the Security Instrument and located at:

8200 NORTH LAKE SHORE DRIVE, #2305, CHICAGO, ILLINOIS 80857
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
The Note provides frian initial interest rate of 4.760 %. The Note provides for changes in the interest
rote and the menthly payments, &3 follows:

4. INTEREST RATE ANT ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may zitange on the first day of December, 1994, and on that day every
12th month thereafter, FEach dafe on which my interest rate could change is called a “Change Date.”

(1) The Index .
Beginning with the firat Change Date, riy iterest rate will be based on an Indox. The “Index" is the weekly

average yield on United States Treasury scourities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most receitt ’ndex figure available as of the date 46 days hefore each Change

Date ia called the "Current Index".
If the Index is no longer available, the Note Holier will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this.~hoice.

{C) Calculation of Changes ,

Before each Change Date, the Note Holder wull/ safculate my naw interest rate by adding
Two and Seven-Eighths percentagy puints { 2.876 % } to the Current Index.
The Note Holder will then round the result of this additior’ t# the nearest one-eighth of one percentage
point (0.126%). Subject to the limits stated in Section 4(D) below, “n's rounded amount will be my new interest
rate untll the next Change Date. _

The Note Holder will then determine the amount of the monthiy paviiont that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in Full on th> maturity date at my new intereat
rate in substantially equal payments. The result of this calculation will be the iz amount of my menthly paymaent.

{D) Limits on Interest Rate Chenges .
The interest rate 1 am required to pay at the first Change Date will not be grésater than 6.7560 % or less than

- 2,750 %. Thereafter, my interest rate will never be increased or decreased on &ujy single Change Date by
mors than two percentage points (2.0%) from the rate of interest T have been payizg for the proeceding twelve

months, My interest rate will never be greater than 10.760 %,
() Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount cl Jay new monthly
payment beginning on the first monthly payment date after the Change Date until the amount ¢Tmy monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any changa. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 af the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower
is not a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to ba submitted to Lender information required by Lender te
evaluate the intended transferee as if a new loan were being made to the tranaferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,
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To the extent permitied by applicable law, Lender may charge a reasonable fee aa a cnndition to Lender's
conpent ta the loan assumption, Lender may alao require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates Lhe transferee to keep all the promises and agreementa made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing,

If Londer oexercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the nolice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to
puy these sums prior to the expiration of this period, Lender may lnvoko any remedies permitted by thin Security
Instrument without further notice or demand on Borrower,

BY SIGMING BELOW, Borrower accepis and agrees to the termi and covenants contained in this Adjustablo
Rate Rider.

/;27»0%// %ﬂ;féféﬁs@n _Am_ﬁl_m (Seal)

J . POTTPAIT “Boerrower SARA M. POTTHAST -Borrower
i (Senl) (Seal)
-Borrower -Borrower
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