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THIS MORTGAGE  ("Security Instrument”) is given on OCtober 19, 1993,

+ ™

The mortgagor is JOAN. M. Radakovitz and Margaret M. Radakovitz , husband and
wife

("Borrower"). This Sceurity msirrment is given lo
First Home Mortgage Corporation, which isarguanized and existing under the lows of I1linois,and whose

address is

950 N. Elmhurst Rd4., Suize 108, Mount Prospect, IL 60056

("Lender®). Borrower owes Lender the princinul sun of

Ninety Four Thousand and no/iu0 Dollars (11.8. $94,000.00).
This debt is evidenced by Borrower's note duted the sanie date us this Security Instrument ("Nate"), which provides for monihly |

puyments, with the full debt, if not paid enrlier, due und pazavie on November 1, 20Z3. This Security Instrument secuires |
to Lender; (8) the repayment of the debt cvideneed by the Nuw, with inferest, and all renewals, extensions und modifications of
the Note; (b) the payment of ull other sums, with interest, advanced under puragraph 7 to proteet the seeurity of this Seearity
fostrument; and {¢) the performance of Borrower's covenunts aud sareements under this Security Instrument end the Nuowe, For
this purpose, Borrower does hereby mortgage, grunt and convey o tender the following described property locuted in Cook

County, Minois:

1LOT 4 IN BLOCK 7, IN HADRABA AND MANDAS SUDDIVISION UNIT NUMBER
2, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 ALSO PART OF THE SOUTH ")/2 OF THE NORTHEAST
1/4 ALL IN SECTION 29, TOWNSHIP 39 NORTH, RAFGY 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS, :
P.I.N.: 15-29~219-015

which has the address of 10402 Preston Street, Westchester, Illinois 50154
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurienunces,
and fixtures now or herealter o part of the property.  All replacements and wdditions shall slso be covercd by this Security

Instrument, All of the foregoing is referred o in this Security Iastrument o8 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estpte hereby conveyed und hus the right to
mortgage, grant snd convey the Praperty and thut the Property issnencumbered, excepl for encumbrances of record, Borrower
warrants and willdefend generally the title to the Property aguinst ) claims and demands, subject to sny encumbrances of reeord,
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‘ THIS SECURITY INSTRUMENT combines uniform covennits for” national use wnd non- nnifnrm covenants with lmited
vartalions by jurisdiction to constitile o uniform security stument coverlng real property.

UNIFORM  COVENANTS.  Borrower and Lender covennnt mod ugree as fallows:

L. Puyment vf Principal and [nterest; Prepuyment und Lute Churges. Borrower shall promptly pay wiien due the principul
of and Inlerest on the debt evidenced by the Note and oy prepayment and late charges due under the Noig,

2. Fuands for Tuxes and Insurunce, Subject (o applicuble law or to 8 written walver by Lender, Borrower shull puy W Londer
on the day monthly puyments are due under the Noie, until the Note is peld in full, o sum ("Funds") for: (n) yearly tixes snd nssersments
which may sttain priority over this Securlty Insirument a5 o lien on the Property; (b) yearly leasehold payments or ground rents on (e
Property, il uny; (¢) yearly huzard or properly insueance premiums; () yearly food inserance premiums, if any; (¢} yearly mortgage
insurance premiums, 11 ony; und (f) sy aums puyable by Borrower 0 Lender, In sceardance with the provisions of parngraph 8, i licy
of the payment of morigage insurance prenums, These fiemy are colled "ExerowTems,” Lender mny, at sny time, colleet uwd hold Fundy
i an wmount nod fo exceed the maximum amount 8 fender for a federally relaled morlgage loan may require for Borrower's esciow
gecount wnder the federal Real Fatate Setfement Frocedures Act of 1974 as smended  Trom tine 1o time, 12 U.5.C. 8 2601 ¢t seq,
{"KESPA"), unless ancther low thut applics to the Funds sets o lesser amount, [f so, Lender may, at any tme, collect tnd hold Funds in
an smotnt nol to excee! the lesser nmount. Lender may estimate the smount of Funds due on the hasis of currem dat and reasotmnble
estimates of expendileresof fulure Escrow llems or otherwise In accordunce wilh applicable luw.

The Funds sha'l be held in an insitution whose deposits are insured by a federal agency, instenmentality, or entity {including
Lender, if Lender s such ap/imstitution) or in any Federal Home Loun Bagk. Lender shall apply the Funds to puy the Lscrow lems.
Lender may not churge Borrowes tor halding and applying the Funds, annuolly anulyzing the escrow scconnl, or verifyingthe Excrow Items,
unless Lender pays Boreower intersst o the Funds gnd applicable law permits Lender to moke such o charge, However, Lender oy
reqsiire Borrower to pay o une-time charge for an independent real eslate lx repotting service used by Lender In connection with this loan,
unless upplicsble law provides otherwise, Unless un agreement is made or applicable law requires interest (o be puid, Lender shall not be
required 1o pay Borrower uny interest or ecrolagion the Funds. Borrower and Lender may agree in writing, however, that interest shall
be puid on the Funds, Lender shall give lo Borrowes, withoul charge, an sonual accounting of the Funds, showing credits und dublls 1o
the Funds and the purpose for whicheach debit to (the Funds was mude. The Funds are pledged os odditional seeurdty for afl snms secired
by this Sceurity Instrument.

If the Funds held by Lender exceed the amounty” pormiited o be held by applicable tmw, Lender sholl secount to Barrower for
the cxcess Funds fn accordance with the requirements of apriicsble fow, If the amount of the Funds held by Lender at any time {s nol
sufficiont to pay the Escrow liems when due, Lender may so aotfv-Zorrower-In writing, and, in such case Borrower shall pay to Lender
the amoun! necessary lo make up the deficiency, Borrower shali make vp the deficiency in ne more than twelve monthly payments, al
Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Securily Instrurient, Lender ghall promptly refund to Borrower any Funds heid
hy Lender. If, under paragraph 21, Lender shall nequire or sell the Property, Lender, prlor 1o the acquisitfon or sule of the Property, sholl
gpply any Funds held by Lender ut the time of sequisition or sele as o credit vgainst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicuble low provides otherwise' - all payments received by Lender under parngraphs |
and 2 shull be applied: fitst, to any prepayment churges due under the Nole; second/ o &mounts payable under paragraph 2; third, 1o
interest due; fourth, to principal due; and last, to any lale charges due under the Note

4., Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions aliributable 1o the Property which
may attain priority over this Securily Instrument, and leasehold payments or ground rents, if iy, Sorrower shall pay these obligations in
the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them en timz direcily to the person owed payment,
Borrewer shall promptly Turnish to Lender all nolices of amounia o be paid under this parsgraph. W00 Borrower quakes these paymenls
directly, Borrower shall prompily furnish to Lender receipty evidencing the payments,

Bocrewer shall promiptly discharge any Hen which hus priotdty over this Securdty Instrument unfess Dedroseen: (a) agrees in wriling
to the payment of the obligation secured by the lien in u monner geceplable 1o Lender; (b) contests in goad it e lien by, or defends
ugainst enforcement of the lfen In, legal proceedings which in the Lender’s opinion operate to prevent the enforcerient of the Hen; or (¢}
secures from the holder of the lien g agreemend selisfuctary lo Lender subordinating -the lien 1o this Securily Insirioent, If Leagder
defermines that any part of the Property is subject to a ficn which may attoln priority over (his Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shal) snisfy the lien or tuke one or more of the actions sel forth shove within 1) diys
of the giving of netice.

5, Hazurd or Property [nsurance, Borrower shall keep the improvements now existing or hereafler ereeted on the Property
insured ngainst loss by fire, hazards inciuded within the tarm "extended coverage” und any other hezards, including floods or foeoding, for
which Lender requires Insurance, ‘This insuzance shall be maintained in the nmounts and for the periods that Lender rerpires, The
insurance carrier providing the insurance shall be chosen by Botrower subject 1o Lender's approval which shall not be unreusonably
withheld, If Borrower (ails 1o maintain coverage described sbove, Lender may, ot Lender's option, obtain coverage to proteet Lender's
rights in the Property in accordance with paragraph 7.

Altinsurance policies and renewals shall be acceptable 10 Lender and shull include a stundard morigage clause, Lender shall have
the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipls of paid premiums sud

Doc-Tech, [nc. .
Boatower's Tnith




UNOFFICIAL COPY

renewn! notives. [ the event of [oss, Borrower shall give promph nolice to tl;& insurance carder nnzl I,UI;dEl‘. [ ender iy mike prool of
losy I not made promptly by Borrower,

Unless Lender wid Borrower otherwlse ngree in wiitlng, Insurance procecds shall be applied o restoration or eepait of e
Property dumaged, [T the restorstivn or repair s economically fenslble and Londee’s security is not lessened, I the restonatlon or repuir
Is not econamicsily feusibie of Lenider’s security would be Jessened, e fmuzance provevds shul) be wppliesd 1o the sumw secured by this
Security [nstrument, whether or not then due, with sny excess puid to Borrower. If Borrower abaadons the Properly, or does not simwer
withinn 30 days a notice from Lender that the insurance carres hus offered to seltle o cliim, then Lender may collect the insuronce proceeds.
Lender muy use the proceeds 10 repafr or resture the Propesty or to pay sums seeured by this Security Instrieient, whether or md then
due. The 30-tuy period will begin when the nulice is glven. '

Uniess Lender and Borrower otherwise agree In wrlting, any application of proceeds (o principsl shall pot extend or posipene
the dup dute of the monthly payments seferred (o In puragraphy 1 and 2 or chunge the amount of the pryments. If under paragraph 2}
the Property Is sequired by Lender, Horrower's tight o uny lesursnee polleies and proveeds resulting [rom dumage b the Fropesty prior
lo the scqulsition shalf puss to Lender to the extent of the suais geeured by this Securlly Instrument Immediately prior 1 the scqvisition.

6. Ocenpancy, Preseryation, Malntenance and Protectlon of the Property; Borrower’s Lann Application; Leaseholds.
Borrower shall necury, estublish, and use the Property as Borrawer's principal fesidence within sixtydays after the execution of this Security
Instrument and 8%l continue to occupy the Property a8 Borrower's principal residence for al lenst one yesr afler the dake of aceupancy,
witlens Lender otherwiseagrees in welting, which consent shnl) not be ueressonebly withbeld, or unloss extentinting clreumstaiees exis which
are heyond Borower keoricol. Boerower ahall not destroy, damsge of fmpalr the Propecty, sllow the Property 1o delodorale, or conmil
wimie on the Property, Beirover shall be (o dofault If nny fonfettuzs uetion- or procesding, whelher elvld or erbminal, 8 begun that dn
Lendor's good fullh judgment could resull in forfeiture of the Property or otherwise malerinlly impair the lion crented by this Securhry
Instrument or Lender's securlty Jatorst.  Bortower may cure such a defaull and reinsiate, os provided o parageaph 18, by causing the
gction of proceeding Lo be dismissel witha ruling that, in Lender's good faith determination, precludes forfeilute of the Borrower's intesest
in the Property ar other material impaizmns!, of the lien created by this Security lnstrument or Lender's securlly Inlerest. Borrawer shal)
ulso be (n default if Borrower, during the lord sppliention process, gave muleolly faise or [nacourate information or stulements to Lender
(or fulled to provide Lender with sny material Infeinstion) in connection with the loun evidenced by the Note, Inchding, but not limited
fo, represuntallons concernlng Borrowet's occupiacy af the Propesty o8 o prineipul realdence. IF this Soerlly listrustent s on o leasehold,
Borrower shall comply with sl the pravigions of the jewe, II Borrawer ucqulres fee title to the Property, the lensehokl and the fiee title
shall nol merge unless Lender agrees 1o the merger inwrilng,

7, Protection of Lender's Rights in the Propr‘y. If Botrower fails to perform the covensnts and agrecments contained in
this Secusity Instrument, or there is a legsl procecding that maywigelfeantly affect Lender's rights in the Property (such as u proceeding
in bankruptcy, probate, for condemnallon or forfeitore or W enforee Inws or regulations), then Lender may do and pay for whatever s
necessary 1o prolect the velue of the Properly and Lender's sights i the Propesly. Lender's actions may Inclide paying any sums secured
by a lien which haes priority over this Security Instrument, appearing in ¢ puylag reasunable atorneys’ fees and entering on the Property
to make ropairs, Although Lender may toke action under tiy pacagraph’ 7, Leader does ot have o do se,

Any amounts disbursed by Lender under this paragraph 7 shull becorie_additional debt of Borrower secured by this Secumity
Instrument.  Unless Berrower and Lender ngree to other terms of paymizas, theee amounts shall beat interesi from the dale of
disbursement at the Nole rate and shall be payabde, with interest, upon natice fron’ Lender to Barrower requesting payment,

8, Mortgage Insurance, If Lender required morigage insurance as a conditur-of making the loan sccured by this Security
Instrument, Burrower shell puy the premivms required to maintain the morgage inssruncs fn effect, I, for any teason, the mortgage
ingursnee covernge requited by Lendet Jupses or censes lo be in cffeet, Boreowar shall pay the-premivms required o oblain coversge
substentlally cquivafent to the morlgage insuriee proviousty [n effect, at o cost substantially equivaiznt to the cost (o Horrower of the
mortgege insurance previously In elfect, from sn sliemute morigsge insurer approved by Lender,.f suhetantially equivalent mortigage
insurance coverage is not available, Borrower shalt pay o Lender easch month o sum equal to one-twellih/of the yearly mortgage insurance
premium being paid by Borrower when the insucance coverage tupsed or ceased o be in elfect, Lender willscezpl, use and retain these
paynients as a loss reserve in lieu of morigage insurance. Loss teserve puyments may no longer be required, ai4ne option of Lender, if
mortgage insurence coverage {in the amount and fos the period that Lender requires) provided by an insurer agaroved by Lender again
becomes nvnilable and is obtained. Borrower shall pay the premiums required le atintaln morigoge insirance in ¢(ecl, of Lo provide o
loss reserve, until the requirement for morlguge insurance snds in accordnnce with any wrillen agreement between Borrower and Lender
or upplicable law,

9, Inspection. Lender or its agent may make reasonuble entries upon and Inspections of the Propedty. Leader shall give
Borrower natice af the time of or prior o sn inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clajm for damuges, direct or consequentisl, in comection with any
condemnttion or other tuking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shatl be
paid to Lender.

in the event of u tolal laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property in which the fuir mnrket value
of the Property immedinlely beforc the taking is equal to or greater Ihun the amount of the sums secured by this Sccurily Instiument
immiediately before the taking, unless Borrower und Lender otherwise. agree in writlng, the sums secured by this Security Insirument shali
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be ceduced by the amount of e procecds multiptivd by the fullcrwinggfmcﬂ?:n: (3 lhu‘ Iululh’nmmhan af;’ma :Jmnn soewred Bmsedintoly
belure the Iuking, divided by (b) the fair market value of the [roperty immediaiely before the taking, Any balsnce shull be pudd 1o
Borrower. In the cvenl of a pantis] wking of the Property in which ihe fuir markel value of the Property Immediately before e taking
i less than the smount of the sums secured immedialely bofore the taking, niless Borrower and Lender otherwise agree ln wrlling or unless
applicable luw otherwise provides, the proceeds shull be applied 1o the sums secured by this Securily Instrument whether or not the sumis
are then due.

[f the Property is abandoned by Bosrower, or if, afler notice by Lendes to Borrower that the condemnor offers to make an award
or seble a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is sathorized
o vollect and spply the proceeds, al its option, elther to restorstion ot repair of the Property or o the sums secired by this Securily
Institment, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, uny application of proceeds 1o principal shull not extend or posipone
the due dafe of the moutily payments teferred do in paragraphs 1 and 2 or chunge the smount of such payments,

11, Borrower Nut Keleused; Forbearance By Lender Not o Widver., Extension of the time for payment or modificatlon of
sntordzation of the simy secured by this Seeurity listrumen) gronted by Lender 1o any successor dn fnterest of Boprower shalf not operate
to release the Hubilityof the origing] Borrower or Borrower's successors in Interesl. Lendur shall no be required to commence proceedings
agalnst nny suecessedin imerest o refuse lo exlend Yme for pryment ar otlicrwise modify amortization of tho sums secured by thig Secardty
fnatrument by reason of ay demand made by the original Borrower or Botrower’s successors It [nlerest, Any forbenrance by Lender fn
exesciking uny right ot renedy shall pol be u waiver of or preciude the exercise of any right o1 temedy.

12. Successors an7 Awsigns Bound; Jolnt snd Several Liability; Co-signers, The covenanis and agreenents of this Security
Instrument shall bind and beneliy thy successors and asslgns of Lender and Borrower, subject (o the provisions of paragruph {7, Borcower's
covenants und agreements shall e Sanitand several. Any Barrower who co-signs this Secusity Instrument but does not execile the Note:
(8} is co-signing Ihis Security Instrunient’ only to merigage, yrumt and convey thaf Borrower's interest in e Property under (he s of
this Security Instrumeay; (b) Is not personudiv obligated to pay the sums sectred by this Security [nstrument; snd {£) 2prees that Lender
and sy other Borrower may agree o extind. madify, forbear or muke gity accommodtions with segard o the termis of this Seeurity
{nstrumient o the Note withowt that Berrawe!’s coseent,

13, Lonn Charges. If the Joan secured by this Security Insteunsent s subject 10 # law which sets maxlmim Yoan charges, und
that Juw is finally interpreted so that the nterest or otber foan chorges collected o to be collecled in connection with the fonn exceod the
permitied fimits, then: () any such loan charge shall be seduczd by the amount necessary to reduce the charge 1o the permitied Hmli; and
(b} any sums afrendy collected from Borrower which exceeded nwemiiited limits willbe refunded to Bosrower. Lender atay choose to mnke
this refumd by reducing the principal owed under the Note ot by mellag a direct paymen to Borrower, If a refund reduces principa, the
reduction will be treated Bs o partia) prepayment withaut uny prepayment charge under the Nofe.

14. Natices. Any notice to Borrower provided for in this Scewrlty Instrument shall be given by delivering it or by mutling it by
first cluss mail unless upplicable law requires use of ancther method, The patice shall be direcied lo the Property Address or uny other
address Borrower designetes by nolice 1o Lender, Any nodice to Lender shalt v given by first class maii to Lender's nddress stoled heredn
or any other sddress Lender designutes by avlice ta Borrower, Any notiee provic<d Jor In this Securily Instrumen) shall be deemed to have
been piven to Borrower or Lender when given us pravided in thin puragraph.

15. Goveruing Law; Severability. This Security instrument shall be govened by federal Tuw und the taw of the Jurdsdicion in
which the Froperty is located, In the event that any provision ur clause of this Seeurfty-inzrument or the Note confifets with appiicable
faw, such confifet shall aot affect other provisions of iliis Securily Instsument or the Note wlickean bie given effect without the conflicting
provision. “To this end the provislons of 1his Securdly Instzument aitd the Note are declared 19 be severuble,

15, Borrower's Copy. Horrower shull be given one conformed copy of the Note and of s Securily lnstrument,

17. Trsusfer of the Property or o Beneficial luterest In Borrower. If all ot any part of e Propecty or any inlerest In it i
sold or transferced {or i n beneficial interest in Borrower I8 sofd or (cansferred mrd Borrower is nol g nelural) person) withouwt Lender's
prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by “iis Securily Instrument,
However, this option shall not be exercised by Lender {f exercise is prohibifed by federal law as of the dute Ofini» Security Instruntent,

If Lender exercises this option, Lender shull give Borrower notice of acceleralion. The nalice shall provise 4 period of nut less
than 30 days from the dale the nolice is deiivered or malled within which Borrowes miust pay alt sums secured by this Yeeurily lastrument.
IT Borrower fails fu pay these sums prios to the expication of this pecied, Lender may invoke any remedies permitted by this Security
Insteument withou! further notice or demaund oa Bortower, '

18. Borrower’s Right to Reinstate, If Bosrower meets cestoin conditions, Borrower shall have the right 1o have enforcement
of thisz Sccurity Instrument discontinued 81 any time prior to (he carlier oft (&} 5 days (or such other period as applicable law may specily
for reinstatement) before sale of the Property pursuant 1o sny power of sale contalned In this Sceurily Instrument; or (b) entry of o
judgment enforeing this Secusity Instrument. Those conditions are thal Borrower: (n) pays Lender all sums which then swould be due under
this Security Instrument andt the Nole a5 if no acceleration oceurred; () cures any defall of any other covenanis or agreemenis; () pays
ali expenses incurred in enforcing this Security Instrument, including, but not linsited {0, reasonable ltorneys’ fees; und (d) tokes such
actien us Lerider may reasonsbly tequire lo ussute that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchenged. Upon reinstatement by Borrower, this Security
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Instrument wnd the nbligntions sceured hereby shail remale fully cn’cu!vu n.« Il 6o m.w!ermiun had nccmrcd However, Whis sight fo
reinutute shall not wpply in the case of scecleration undee patugraph 17,

19, Sale of Mote; Change of Loan Servicer. The Nute or o pariinl interest in the Nete (together with this See weity Disshrument)
may be sold ene or mors times without prior notice 1o Borrower. A sale may resull b a chenge in the eatity (known us the "Loan Servicer”)
that collects monthly payments due under the Note and thiy Security Instrument. There also may be pre or more chunges of the Loan
Servicer unrelaled to 4 sule of the Note, IT there is 8 chanpe of the Loan Servicer, Borrower willbe given wrillen notice of the change in
gccordance with paragraph 14 nhove and applivable law. The notice will stele the name and sddress of the new Losn Servicer and Ihe
audress 1o which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazurdous Substances. Borrower shall not cause or peanil the presence, Lse, dlsposal, slorage, or releese of any Huzasdous
Substances on of In the Property. Borrower shall not do, nor aliow anyone ¢lse lo do, anything affecting the Property that is in vialation
of any Environmental Law. The preceding two senienices shall nol apply 1o ihe preseice, use, or storsge on the Properly of small quantities
of Hazardons Substances that are gencrally recognized to be appropriale 0 normal residential uses and to maintenance of the Property,

Borrower shell promptly give Lender writlen aotlce of any investipation, «loim, demsnd, lnwsuit or other sction by any
governmontal or regulutory syeacy or private puty involving the Property and sny Huzurdous Substanee or Enviconpiental Law of which
Horrower las actunl knowledyge. IF Borrower ledens, oc 4 nolilled by iy govainmentsl of regulatory aithority, thet any removal or othe
remediation of any'1lardous Substance affecting the Property I8 necessury, Borrower shall prompily tnke all necessary romedinl netions
in accordance with Epdronmentsl Law.

As used In this haragroph 20, "Hazardous Substances” are those substances defined a8 toxfe of hazordous substances hy
Envitonmental Law nnd e fillowing substances: gasoline, kerosene, other flamniable or toxic petroleum preducts, tuxic pesticides and
heshicides, volatile solvents; riaiorials contvining ashestos or formaldehyde, and radivactive materials, As used in this paragraph 20,
“Gavironmerntd Law" means fedrcal daws and Jows of the jurlsdiction whers the Mroperty is incated \hat selate 10 heallh, sufely or
environmentad protection,

NON-UNIFORM  COVENANTS. Borrower and Lender furihes covenant and sgree s follows:

21. Acceleration; Remedies. (Ceridzr shail glve natice to Borrower prior to acceleration followlng Borrower's brench
of any covenunt or agrecment in this Secarity Instrument (but not prior to acceleration under parugraph 17 unless applicable
law provides otherwise). The natice shall sp(cify: (a) the defoult; (b} the action required to cure the defuult; (c) a date, not less
than 30 duys from the date the notice is given tn Borvower, by which the default must be cured; and (d) that failure to cure the
default on or before the dute specified in the notice lon; r2sult In acceleration of the sums secured by this Security Instrument,
fareclosure by judicinl proceeding and sale of the Prozaiiy. The notice shall further inform Borrower of the right to relnstate
aftey nceelerntion and the right o assert In the foreclosurs proceeding the non-exlstence of a delault or any other defense of
Borrower to aceeleration and foreclusure, {1 the default Iy not.erved on oy before the date specified In the notice, Lender at its
option muy require immediate payment In full of all sums secures by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leud>r shall be entitled to colicet ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but ne? Yiaited to, reasonable attorneys' fees und costs of title
evidence,
22, Release, Upon payment of all sums secured by this Security nstrumei,, Lender shall release this Security lnstrument
withont u charge W Borrower. Borrower shall pay any recardation costs,

23, Walver of Homestead, Borrower wuives alt right of homestead exempion Jin the Property.

24, Riders to this Security Instrument. [f one or more riders arc executed by Sor-ower and recorded together with this
Sccurity Instrument, the coventnts and sgreements of cach such rider shall be incorporated into and shall amend and supplement
the covenunts and agreements of this Security Instrument s if the rider(s) were a pert vf this Security Instrument, {Check

applicuble box{cs)]

[X] Adjustable Rute Rider [ ] Condominium Rider | 1144 Family Rider
[ | Greduated Payment Rider { | Planned Unit Development Rider | 1 Biweelyy Payment Rider
[ ]$8ccond Home Rider

| | Baloon Rider { ] Rate Improvement Rider
{ ] Other(s)y [specily]

14 9}90([::1;_,: ol 6 pages)
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a 49 | 55
BY SIGNING BELOW, Borrower geeepts and agrees to the orms amd covenunts contained {n by Seeurity Instrament
and 0 any rider(s) exceuted by Borrower ang recorded with it

Wiinesses:
b,
DL— {Scaly
Hurrower
£ V /% {Senl)
abggret M. Radakovitz "  orower
(Sesl)
Borrower
{Seal)
-Burrower
____[Spmce Below 'Thin Line Ior Acknowiled gement] : _
STATE OF ]LUNOIB, % Cook County ss
1 8 e, ?“ \G Z it Notary Publie in and for suid county and state.do hereby eenlify tha
John M. Radakovitz and Margaret. M. Radakovitz , husbhand and wife,

persontlly known 1 me (o be the sume person(s) whose name(s) '\K\Q- subseribed to the foregoing instrument, appeared

e
L]

before me this day in person, end acknowledged that ‘\'{ (\%hc signed tnd delivered the soid instrument as ‘¥ C

free und voluntary pel, for the uses and purposes thereits set forth,

Ciiven under my hand and official seal, this \qj‘h duy of {ﬂ)cl‘ﬁ‘ﬂ_ t)q 3

My Commission xpires: 0\1515\"—]— ? M é‘)rml &_

Notury Public
P OYYYV V-
- OFFICIAL SEAL ;

ELKE ELLIOTT

NOTARY PUBLIC, STATE OF ILLINOIS ¥
My Commission E.xpirusSc 3 199;’
o b b d

~ Form 3014 9/90{page 6 of 6 pages)
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ADJUSTABLE RA

(1 Yoeur Trewsury Index - Riste Cops - Vixed Rute Conversion Option)

THIS ADJUSTARLE RATE RUWER is miede this nlneteenth day of Octeber, 1993, and iy incorporaled inmo nnd shudd
be deemed o umend and supplement the Mortgage, Deed ol Trust or Security Deed (the "Security lustrument”) of the sume daie
given by the wndersigned (the "Horrowoer™) to soeure Borrower's Adjustuble Rate Note (the "Note”) to

Flest Home Mortgage Corporution an Hinoels Corporation
(the “Lender®) ol the sume date shd covering the properly deserlbed in the Securlty Instrment and locuted al:

10402 Preston Street
Woestchester, I1. 60154
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INTEREST RATE AND THE MONTILY
PAYMENT. TUHE NOTI LIMITS THE AMOUNT THE BORROWER'SADJUSTABLE INTEREST RATE CAN CIHIANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. TIIE NOTE ALSO CONTAINS T'ITE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

Additlonal Covenants, [n addition to the covenunts and sgrecments made in the Security Instrument. Borrower und Lender
further covennnt G agree as follows:

A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES
The Note privides for an initial interest rate of 4.500%, The Note provides for chunges In the adjustable interest rate

cud the monthly payments, 18 follaws:

4. ADJUSTABLE INTEREST™ PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )
‘The ndjustable interest rate Lwillpoy may change on the first day of November, 1924, und on that day every 12th momh

thereafter. l3ach date on which my adjuctable interest rate could change is called a "Change Date,”

(B) 'The Index
Beginning with the first Change Date. my adjustable interest rate will be based on un Index. The "Iadex”is the weekly

avernge yield on United States Treasury secusitivs adjusted to o constanl mattirity of 1 year, as made available by the Federa)
Reserve Board. The most recent Index figure availsble as of the date 45 days before coch Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Huidar will choose o new index which is based wpon comparable information.

The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before esch Change Date, the Note Holder will caletlate my new interest rate by adding Twoe and Three Quarters

percentage points (2.7580%) to the Curremt [ndex. The Note Holder/wilt then round the reanit of this addition to the nearest one-
cighth of one percentage point (0.125%). Subject o the limils sttedaar/seetion 410 below, this rotnded amount will be my new
interest rate until the next Change Date.

‘The Note Holder will then delermine the amount of the menthiy psyment that would be sufficient to repuy the unpaid
principa) that | am expected to owe st the Change Date in full on ithe maitiay date at my new interest raie in substantially equul
puyments. The resull of this calculation will be the new amount’ of my monthly payment.

(D) Limts on Interest Rate Chunges ‘
The interest rate | am required to pay vt the first Chonge Duole will not be-groater than 6.500% or less tian 2,750%,

Thereafter, my udjustable intcrest rate will never be inercased or deereused on any sivgle Change Date by more then 1wo
percentage points (2.0%) from the rate of interest I have been paying for the preceding 17 menths, My inlerest rate will never
be greater than 10.500%,which is called the "Maximum Rate”.

(E) Effective Dute of Changes 7
My new interest rate will become cffestive on coch Chasge Date. | will pay the amount of riy sew monthly payment

beginning on the first monihly payment dute ufter the Change Dute until the amoumt of my monthly payriaent chunges agein,

{F) Notice of Changes
“The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate andthe smount of my

monthly payment before the effective date of any change. The netice willinciude information required by law to be given me and
mso the title and telephone number of & person who will answer uny question | miny huve regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert {rom nn sdjustable interest rate with intergst rate Jimits to o fixed

interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optiop ta Convert to Fixed Rate
I bave o Conversion Option that | can exercise unless 1 am in defoull or this Section 5(A) will not permil me to do so.

The "Conversion Option” is my option to convert the interest rate | am requived to pay by this Note from an sdjustabic rate with
interest rate limits 1o the fixed rale catculuted under Scction 5(B) below,

‘The conversion can only luke place on a date(s) specificd by the Nole Holder during (he period beginning on the first
Change Date and ending on the fifth Change Date. Fuch date or. which my ndjusizble interest rate can convert to the pew fixed

rate is called the "Conversion Date.”
If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) 1 must

give the Note Holder nelice that T want to do so: (i) on the Conversion Date, I must nat te in default nader the Noie or the
Security Instrument; (i) by a date specifted by the Nowe Hotder. | must pay the MNote Hoider o conversion fee of

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 57-Single Family-Fannic Mae Uniform Instrument
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L8, 825000 ol (dvy T omiust sigh and glve the Note Tolder uny documents the Note Foider requires to effect the
converalon,

(}) Calenlution of Fixed Rate |

My new, fixed interest rate will be cquul to the Federal Nutional Mortgage Association’s required net yield us ol o dute
and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rue
maoriguges coversd by applicable 60-duy mudutory delivery commitments, plus five-cighths of one percentage point ((LG25%),
rounded 1o the nearest one-cighth of one percentage point {0.1259%), or (i) if the original term of this Note {1 15 yeurs or lesy,
15-year fixed rate mortgages covered by applicable 60-duy mandetory delivery commitments, plus five-cighths of one percentage
paint (0.625%). rounded 10 the nearest one-cighth of one percentage point (0.125%). I this required net yield cannot be
determined because the wpplicable commitments sre not ovailuble, the Note Holder will determine my interest rate by asing
comparsble information. My new rate calculated under this Section 5(B) will not be greatez than the Maximum Rale stated in

Section 4(D) above.

{€2) New Puyment Amount and Effective Date

I | choose to exereise the Conversion Option, the Note Holder will determine the amount of the monthly puyment thut
would be safficient to repay the unpaid principal 1 am cxpecied 0 owe on the Conversion Date in full on the maturity dote ut
my new fixed rate in subsumtially equol payments, ‘The resalt of this calculudon wilibe the new amonnt of my monthly puyment,
Beginning with my first monthly payment ufier the Conversion date, | will pay the new smounl as my monthly payment until the

maturity dute.

¢, TRANSFER OF T8 PROPERTY OR A BENEFICIAL INTEREST IN BHORROWER
I, Umtit Borrowier cxercises the Conversion Option under the conditions stated in Scetion B of this Adjustable Rute
Rider, Uniform Covenant 17 of the Security Instrument s nmended to read a8 follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sald or truansferred (or if o beneficis<interest in Borrower is sold or trensferred and Borrower is not a natursl person) without
Lender's prior writton consent, Lender ey, nt its opiion. require inunediato paymant in full of all sums seewred by this Securiry
Instrument.  However, this option shal \wat e exereised by Lender 7 exercise is prohibited by federnl luw os of the dute of 1his
Security Instrument, Lender also shall not exersise this option ifi {u) Borrower cuuses to be submitted to Lender information
required by Lender to evaluate the intended (trantferee as if a new loan were being mude 1o the trunsferce: snd {(b) Lendor
reasonably determines that Lender’s secucily will ot be impaired by the Joon assumption and that the risk of u breach of any
covenant or agreement in this Sceurity Instrument iz neceptable to Lender,

To the extent permitted by applicable law, Lindir inay charge o reasanable fee us a condition to Lender’s conseat to the
{oun assumption. Lender may alsa require the transferer’ io-sign an nssumpliol agreement that is soeeptable 1o Leader mxd thit
obligates the transferee to keep ol the promiscs and ngriements muode in the Nole and in this Security instrument.  Borrower
will continue to be obligated under the Note and this Securi'y niirument unless Lender releases Borrower in writing.

if Lender exercises the option to require immedigle peyrieot ip i), Lender shall give Borrower notice of acceleration,
The notice shall provide & period of not less than 30 days from tae Jdste the notice is delivered or maijed within which Borrower
must pay ol sums secured by this Security Instrument. - If Borrower(fuils to puy these snms priar 1o the expiration of this periad,
Lender muy invoke any remedies permitted by this Security Insirumen)” withowt further notlee or demand on Borrower,

2,10 Borrower exercises the Conversion Option under the comditiznr stsied in Section 13 of this Adjustable Rule Rider,
the amendment to Unitorm Covenant 17 of the Security lmstrnment conialosd in Section O 1 sbove shall then cense to be in
cffeet, und the provisions of Uniform Covenant {7 of the Security lastrucnt shel

Sdnstead be s effect, us follows:

‘Fransfer of the Property or a Beneflcial Interest In Borrower, If oll o any purt of the Property or any isterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred wid/dasrower is not a natural person) without
Lender's prior written consent, Lender may, ut {ts option, require immediate paymen. o full of all sums secured by this Seenrity
However, this option shall not be exercised by Lender if exercise is prohivizea by federnl lew es of the date of this

Instrument.

Seeurity Instrument.
If Lender exercises this option, Lender shall give Borrower natice of aceeleration.” Thx natice shall provide o peritnd of

not less thun 30 days from the date the notice is delivered or mailed within which Borrower ‘wust pay all sums secured by this
Sccurity instrument.  If Borrower fuiis 1o pay these sums prior to the expiration of this period, Lerder may invoke any remedies
permitted by this Security Instrument withomt Jurther natice or deinand on Barrower.

BY SIGNING BELOW. Borrower zccepts and agrees 1o the terms and covenants contalned “ip/this Adiustable Rute
Rider.

PANNY EH NN

Rorower

(Seal)
Boreower

{Seal)
Barrawer

{Seal}
Borrower
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