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pa:m\cnts may no longer be required, at the option of Lendéf i nfonga’gc |ﬂsura?1‘cc cd’vcm‘,c (m' the amount and for Lhc pcnodj _

that Lender requires) provided by an insurer approvcd by Lender again becomnes available and is obtained, Borrawer shall 'pay i
premiums_required to maintgin mortgage insurance in cf)lwt or W provide a loss reserve, umil the ruu.z}rcmt.nl fur mortgage
msurnncc ends in accordance With any wriucn sgreemem betwccn Borrowcr nnd bzmicr 6r npplidabie law, o
9, Inspection Lcndcr or its agcnl muy makc rcaisonnbic cnlncs upon and mﬂpecﬂens of the Propcrty bendcr qhnﬂ gwc

Borrowcr notice at the tzmc of or pﬁor o an mspcctmn spccifymg reasonable cause'for Lhc mspecuqn. o

10 Cnndemnatian., The procieds of sy award or claim’ for damages direct of conscqimﬁuni in ‘connection with any
coudcmnauon or other taking of any pan of m: Propcrty. or ror conveyancc m hcu of condcmnnuon, arc hcrchy nsa:gncd and
shaII be paid to Lender,

In 'the cvent of a wial takmg of the Property, theé promcds shull be apphed o ‘the suims secured by this Smumy !n\nmmcnt,
whcthcr or not then due, with any cxccss pnld toBorrower. if 1hc event of 3 pamal mking of the Propcny in which {he fair market

‘anue of mc Property immediately ‘before the takmg is ' cqual 1o'or grcatcr than ‘the amoum of the siims' sccured by ilits Secur'ty

Insu'umcm lmmcdzawly before the !akmg. un!css Burrowcr ‘and: Lender| omemsc agm in’ wnung,, the sums sccurui by this
Sccunty Instrumcnt shall be'reduced by the amount of the’ procedds multipticd by ‘the foltowing fraction: (a) tie toal smourit 'of
the sums secured } ‘amiediately before the taking, divided by (b) the, fair market value of the Propcny immediately before the
mkmg Auy balance shrit be pzud w Bormower, I the cvem df a parual mkmg of thc Propmy in‘which th‘c air market value of the
Property” immcdiatcly befcre the taking is logs lhnn ‘the ‘amoiint’ of the'sums seciiréi imrncdmtcly bcfore the' mkmg. un!m
Bormwer and Lender ot wite agrcc in writing or un!ess apphcablc inw or.hérwisc prowdcs lhc procecds shnll be npp icd m 1hu
sums sccurcd by lhls Sccumy m".mment whclher or nm mc sums arc thcn duc. '

nward ot ‘setils’g claim for damagca. Agrrower fails to Tespond s Lerider wilhin 30 ddys after the dalc the notiée is glven, Lender
is autthorized 10 collect and apply the prr..m‘dé atis Opuon cﬂhcr to rcswmuon or rcpmr of t.he Pmpcny or to Lhc sums sccurcd
hy this Secumy Instrument, whéther or not t¥en diie; ‘

' Unless Lender and Borrower atherwise' agrx it wmmg. uny nrphcauun of procccds 0 princip.ll’ shalt nut cxtcnd or postponc
thc die date of thé monthly payments referted (05 agraphs- T and 2 of chanipe the’amoiint of stich paymdnw.

- 11; Botrower Not Released: Forbearance By Leiider Mot @ Waiver, - Extenglon of the timé for paymcm or modification
of amortization ‘of the sums secured by this Sdcuirity Istimdny gmnu:d by ‘Lender to' any ‘Sureessor i inferest of Borrower shall
ot opcratc to release the llnblhly of the ori;,mal ‘Borrower or Gorrower's' siiccessors’in’ inlerest. Letider shall ot be required to
commcm:c proceedings against any sutcesso I interest o fevise 1 éxiénd Uiné for payment o otherwiss modify amortbmion of
the § stims sccured by this Security Instrument by reason of any dumard mudé by the onginal Borrower or Borfower's succcssors
in interest. Any forbcarancc by Lender in cxcrclsmg 'any rlght or re.wv shu]l nbt bc n wmvcr ol‘ or procludc Lhc oxcrcnsc of any
Nghl orremedy.

~12; Successors and Assigns Bound; Joint and Several Linbility,i Co-s.’,g'- vh '[‘hc ‘covenants and agrccmcms uf “this
Security" Instrument shall bind and bcnc'ﬁl ‘the successors aitd assigns of Lender and' Borfower, subject to the provisions’ of
paragraph 17, Bomower's covenants' and’ agrccmcms “shall be joint and’scvesah: “%ny: Borrower ‘Who co-gigns this Securify
Instmmcnt but does not cxecutc tho Nole‘ (a)'is co-s:gmng th:s Sccunty 'lnstrumc n rnly to- mungagc. gmnt nnd convcy thal

,,,,,,

“13, Loan Charges. If the loan su:urcd by this' Sccunly Insu'umcni fs sumcct (o' fnw whirn s¢ § maximisii’ Toan chnrges.
and that law is finally interpretcd 56 thi the interest or olher loan’ chmgcs cuﬂwu:d or to°be' caliecu:u i voanection with the Toan
cxceed: the permitted limits, then: (a) any suth lodh charge shall be'réduced by {hi& armount’ nécessary i rotuce the charge o' the
pcnmtt:.d Inmt. and (b) any sums already collectéd from Barrower which exceeded permiiied limits-will tie wfunded to Borrower,
Lender ‘thay” choose’ to” make this refund by téduding the Princiml dwed ‘onder the Note ‘o by makmg a-uirect payment 1o
Borrower, 1 ‘a refund reduccs pnnmp.ll I.hc reductmn w:ll bc trchwd ns ¥ parunl prcpafmcnt w:thout any prcpaymcm chargr:
undcr 'the Note.

14, Notices, Any nolice o Borrowcr provided: &;r in dm Sccumy Inslmmcm shall be glvcn by dchvenng il br-by mailing it
by first class'mail unless ‘applicablé law requires-use of andthér' method. The notice stiall be ducctcd to°the Property Address or
any:other address Borrower designatés by notice 1o’ Lender. Any riotice 'to- Liéntder shall be givén by first cliss mail 1o Lender's
‘address stated ‘herein or any other address Lender designates by notice 10 Borrower. Any notice provided for i m lhIS Sccunty
Instriiméntshall be decmed to havé been given'to Borrosver or Leiider wheniglven as provided in'this paragraph. '

15 Governing Law; Severability,: This" Sacur:ty Instument shallbe’ govémed hy- federal’ law* 'and- lhc law of the
jurisdiction in“which the Property is located.”In’ the'event that'any pmvmsum at' clause of ‘this"Security Tnstriment ior the Nots
conflicts with dpplicable law, such conflict'shall not affect other prowslons of this Scourity Instrument or the Note which can be
given'efféct without me cenﬂmung pmwsion To tlus end thc pmwsnons of lhlS ‘-‘cctmly lnstrumcnt and lhc Note arc declared o

bcseverabln : _ o :

" Form 3014°9/90
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V.A. GUARANTEED ILOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
N THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 8TH day of
NOVEMBER v 1993 , and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Deed of Trust or Deed o Sceure Debt (herein *'Sccarily Instrument'’) dated of oven date herewith,
given by the undersigned (herein **Borrower®*) 1o secure Borrower's Note to

INVESTORS SAVINGS BANK, F.S.B.
{herein "Lender™)

and covering the Property described in the Security Instrument and focated at

110 8. OAK AVENUE, HYLLSIDE, ILLINOIS 60162

(Propenty Address)
V.A. GUAR,NTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, scrrower and Lender further covenant and agree as follows:
If the indebiedr2ss secured hereby be guaranteed or insured under ‘Title 38, United States Code, such Titie and
Regulations issucd thercunder and in effect on the date hercof shall govern the righis, dutics and linhilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments exccuted in canncction with
snid indebixiness v/ofch nre inconsisient with said Title or Regulations, including; but not limited o, the provision
for payment ol uny sw:n.in connection with prepayment of the sccured indebiedness and the provision that the
Lender may accelerate rayrent of the secured indebledness pursuant to Covenant 17 of the Security Instrument, are
hereby amended or negated 13 the extent necessary-io conform such instruments (o said Titde or Regulations.

LATE CHARGE: At Lender's cgtion, Borrower will'pay a *‘lete charge’’ not cxceeding four per centum (4%) of
the overdue payment when pai r.cro than fificen (15) days alter the due dale thereof 1o cover the extra expense
involved in handling delinguent pryments, but such “late charge’ shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, mless such proceeds are sufficient o discharge the cntire
indebtedness and all proper costs and (apenses sccured hereby,

GUARANTY: Should the Department of Vaterans Affairs Fail or rcfusc 1o issue its guaranty in full amount within
60 days from the date that this loan would nomally become eligible for such guaranty commilted upon by the
Dcpartment of Veterans Affairs under the provicions of Tite 38 of the U.S. Code **Veterans Benefils,'” the
Mortgagee may declare the indebiedness hercby recured ai once due and payable and may foreclose immediately or
may exercise any other rights hercunder or take any ciner proper action as by law provided.

TRANSFER OF ‘THE PROPERTY: Il all or any part ol the Property or any interest in it is sold or transferred, this
loan may be declared immedistely duc and payable uper vansfer (*‘assumption’) of the property securing such
loan to any transferce (‘‘assumer’’), unless the acceplaniliy. of the assumption and transfer of this loan is
cstablished by the Depanment of Veterans Affairs or its aulhwiizid agent pursuant 1o Section 3714 of Chapter 37,

Tite 38, United States Code.

An authorized transfer (*assumption’*) of the property shall also:. subjert io additional covenanis and agreements
as sct forth below: ~alB
139156

(@) ASSUMPTION FUNDING FEE: A fce cqual to one-half of I ercent (50%) of the unpaid ;ﬁ:%ipai
balance of this foan as of the daie of transfer of the propeity shall be payable ai s lime of transfer (o the mortgagee
or its authorized agent, as trusiee for the Department of Veterans Affairs. I tne’ascamer fails 1o pay this fee al the
time of transfer, the fee shall constitute an additional debt to that already securci-by this instrument, shall bear
interest at the rate herein provided, and, at the option of the morgagee of the indtbiedness hereby secured or any
transferee thercofl, shall be immediately duc and payable. This fee is automatically waived if the assumer is excmpt

under the provisions of 38 U.8.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to-ziry assumption and
transfer of this loan, a processing fec ma‘); charged by the mortgagee or its authorized ageric fur determining the
creditworthiness of the assumer and subsequenty revising the holder’s ownership records ‘wirn an approved
transfer is compleied. The amount of this charge shall not excced the lesser of the maximum ejtablished by the
Department of Velerans Alffairs for a loan to which Section 3714 of Chapter 37, Title 38, Uniieis S:ates Code

applies or any maximum preseribed by applicable Stale law.,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. then the assumcr hereby agrees
to assume all of the obligations of the veleran under the terms ol the instruments creating and securing the Joan,
including thic obligation of the veteran to indemnily the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurunce of the indebledness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranieed Loan and Assumption Policy Rider.

x@ﬂ WD %m? X f:’%gm; MTQ%ZM_ _—

ROBERT JOHNSON, -Borrower GLORTYA D. JOHNSON U/ .Borrower

-Borrower

-Bomower
V.A.GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@ -538 (9208101 9192
VMP MORTOAGE FORMS - (313)263.8100 - (300)521-7281 u“ll" m " I II! m
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