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5. Hazard or Prupeh_yg F I“("I Il.A I_mp ovm, lmg, or herenfter srected o the
ale urug '

G any other hizrds, mdudmg

Property insured against loss by hre, huzar s included witlyn lh tery “eylen

Noods or floading, for which Lender n.qmrw insurance, ’I'hu. mbumm,o shul] he’ mum!mmd in tln. amounts and for the: purlmls_

thilf Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lenders approval
which shall not be uureasonnhly withheld. If Borrower fails to maintain coverage described above, Lender iy, at” Lender's
nptmn  obitdin Coverage to protéct Lender's rights in the Pedpeity in accardanice with paragriph' 7.

Al Insurance policies and rencwals shall be soeeplatle to Lmder und shait include & stendard mortyage clause, L,uulcr
shall Have' the vight'to hold the pohc:es aidd Fenewdls’ If Lender ruquzrea. Rorrower shall pmmplly ch to Lender aff rr:u:lpls of
pdid'} prcmnu:m anil reniewal notices. I the overit'of liss, Borrowe? shull L,lvu pmmpl nnl:w tn the umurﬂnr:r ulrmr nnd l.r.mlur
[enilir may make prodf of loks if not made prnmptiy by Boiiwir, ‘ v

Unléss Lénder and Borrower othérwiseagred in writing,' [nsitfince proceeds shill he npplu,d to' restorution or repiir of by
!’ropuriy’dumugcd if the ruturuhon or ‘répuir I8 t,wnmmullfy feaniblé andl Lehdde's security is not Tesseried, [ th restoration or
repulr is not’ ccnnunucally feasible or Londer's hcc.unty Weinld e los'-n.m.d thr, msur'mw prm,u.,cd\ -hu!f P upplrcd 6 The’si smm
seedred by this: Security” Instrimeént, whethir or it then dife, with*uny csicéss paid to Birrower,” il Borrower dbandiini the
Propesty, of does not’ hnswer within 30" duys'n notice lmm Ldnder thint the inwnmu. L.lrru.r s offerad 10 »..,u'n w tlaifn, then
Lendd? mity Gollect. the’ insuraricé proceéds.” Linder mily ‘lise the Hroveeds i repiiir or restore 'Ihe: Property OF ki’ pay st
sccurcd by this S«Cany Instruitient, whether or nol then due. The 30- day period will begin when the notice is given,

* Unléss Lender and- Rorfower! othérwise agret’ in wrnmg, Wy applnanon of proceeds to pnncm.tl ‘shall nol. ‘wxiend or
poqtponc the’ due' dute’of the monthly puyments réfeceéd 16 in" pam;,mphs ['dnd 2 or Lhmy.. the aitiount of the paynients. I
tinder pamgraph 21 the Fiorerty is ncquured by Lender, Borrivwer™ -'ru,ht to any insurance puhc:m. and’ ]JruL.u.ttI\ ru.ullmg from
damage to'the Property priot o the acqumtlon ‘ihd]f pdss u) Lcnddr to thu LXI(:I‘II ot lhe sums seuured hy thns Su,uruy Instrumcm
:mmedmtely priof to'the acqnmtrr.l i -

6. Os,cupanq,, Preservation, Jininfenince tnd Prulmtuln ot the l’rnpurly, Borrower’s I,mm Apphun!mu. l.uu.r.hulds
Botrower shall oecupy, cstiblish, and Vse helpr npm) s Borrowér' s. prmmpell iesillente withiin smy ays aller the \.xu.ill’h"l ol
this' Sécirity’ Tnstrinnint and shill contintié 1y w-ulpy "he f’rnputy s Bnrmwu 4 pnmuml radidunce Tof gt [dust ine’ yu.n Whier
ihe date of mcupnmy ‘nliss Lender rrlhmv 4 Ngrady in wrllmg. wiiich ¢hndint’ shuli ot b um‘umuiuhly wnhhctd ur nnlw.
extiriiikiting Circumstinées exist Which dre ln,ymm dnrmwu B c¢ontral. B-‘.?fl‘l)WLr hiall nor cll.ﬁlluy. dumup o nnpmr llu
Pmpcrty. nllnw ‘the Property to 'deteribitite, or cor mitFiviiste (m ‘the’ I'rnpn,rry Burmwcr shill be’in defauf] if zlny lmluutrc
aclion'or ‘flrdceeding, whether civil or ‘criminal, i§ “hega'rihal in Liddes's good rmlh u:dg,mmt c.oultl resul{ i’ lurlumm of |hc
I’rnpuriy of Otherwise m.ltcrmlly ‘Tmpiir this Héi Creitdll By Fas SLiHTy' (striloiind dr Lddller's sceuriy intercst, Borfowet miy
curé stich n default and reinstate, as provided in pur.lgrﬂph 18- by c.mu.nu, the action or prmu,dm;, to be dismissed with 1 uling
\}mt. in Lefider's good -faith deierminaion, P’u.ludu. furmua.- 1 thu‘Bnrrnwer 8 mh.real in the’ Pruputy r uﬂu,r materil
nnparrmmt of the lien créated by this Sccunly Imlrumcnt or Leik e qecunty mtcu.sl Bom,we shall .dm he' i dcf.tuil if
BorrﬂWer. during the’ loan ‘;i'r}'pllcunon process, g_,u\/c muiermfl)’ false o 1V.|»‘c.ure.t: anrnrlmmm ur slu!cm;nls th L:.ndur (ur Lul«:d
t prowde Lendér with any marerml ml‘ormnﬂon} in connecnon with' rhﬂ 9‘.-.1 w:dr:m.cd hy th Nute mc!udmg “but not Imm-.d
téh, présentations conce.mmg Borrower" s uccupzm(.y of the’ Pmperty sty prm.rpa msld«,nw iy 1!w~ Sx.umiy {nstrurient is on W
lenschold,Barrbwer - ‘$hall’ cmnply wnh i) the pmvmlnns ui lhu Ié:m,. H b nwr,r uu;turca Iw llllc tn lh\: Prnp;:r.'v' the
leasetinld and the Tee tiths shall not mﬁry, unless l.cndcr .tg,ru;w o 'the rm.u.cr “Inwritiy: e,

7. 'Protection of Lender's Ru,hts in'the PEoperty. 1f BSrrowir fitlls'o perform thy oovenants i zq,rcunc nts Sontiined in
this’ Secumy Instrument or ‘there'is Iq,nl pruCecdmg (hal mity albmr:umlly ultect I.mdcr rights in the Prupuly (such by 8
prmcedlm, in bankmp{cy prohate tor c.ondr.mnnuon or Iurtutun. or’ (0 bnforuc Iqu or rcbal.rtu-ns), lht.n Luulm may du .tml
pily 'for whatwer l‘s necebs.ary ‘to pmte(.l ‘the va!uu ‘of the Pmpurly und Lcndn.r $ n;,h!s in the’ Pmr erty Lt.ndcr ~ ulem mav
include ° paymg any sums secured” hy i lien wh:ch hns pnorlty over lhus Sccumy Instnlmem iprenting in court, pdymg
rc.u.onable attorncyb tcc.a and entermr, ‘on ihb Prnper(y 1o m.tku rcpzurs Allhuugh Lcndcr muy Iuku aeies i under this ;mrugaph
7 Lcnder does'nat hiive, to do s ‘ * K

Any amoun!s d:shurwd hy L'..ndu' untlcr thls P(l”l&r\lph 7 shull Immuu uddluhnui duhl ul Rmrm.u su.lllt.d hy lhu
‘,eu.:'uy hmrument Un]cs‘s Borrnwcr and Lendcr ugree o mhcr turms ‘;’f aynn,nl lhu.c umuunh \hull huu uuuml fiom’ lht.
ri.ltt. ot dxsbursemcm dt thc ch mle and’ whali hc p:iydhlt,. wnh intﬁrcct upnn nol'xu, imm Lundcr tn Burruw:,r ruquuhmc

paymﬁnt 3 i -

. [FN A N Foin [ R AR R I
8 M()rt;,uj.,u lmunmu.. If Lender rcquxred mnrtb.tg,c np.ur'mu: HLR) wn ‘ ng the loun sceurcd fuy !h:-a,‘Scuu‘r_u ¥
!ns{ mcnt Borrowcr shull p'ly thc premlums rt.(]lllﬂ.‘-d to m.x;nium thc mnrtg Ige ‘ih«.’unmu, n ul!u.l H Inr uny | reason, the
morlgabu msumnce Lowmga rcqum.d hy ander lupw. nr Cul&t:\ to [ m ufh.cl Borrnwu slm\l pssy lh{n prumums u,qum,d lu

-

ubtutu céveraga auhstantully uquwulenl o the thortgage insueace” prc\u'ou‘ily in effict, al u cost substuntiutly uquwrdr,m o the
cost’ tr? 'Borﬁnwer of; the Jrortguge msurunce prz.wously in effect, from un nlltema(c martgage | insurer approved by Lender, 11
auhsiunnally equl:.'.llefm mort_r,ag,e 1mumncu wvua&,e is not avulfahle, Borrower elmll p.ay to Lend:,r caLh mnnth i sum cqu.ll to
one- twelfth of the ycarly mort;_.,a_:,e mqurancc premmm bcm_s, pmd hy Borrower whcn the msuranu: wvcra--c hlp‘aud or ceased to

he in cftmt Lcndt.r will .rcccpt use dﬂd rclmn lhewe pdymcnts ns o lnss l‘t.bt:l‘\'c‘ m llcu u! rnurté.:g,t. insurance.  Loss_ reserve
"pps 1031
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17, Transfer of the ) Ir r, 1 picrt 8f the Praperty or any interest in it

is sold or transferred (or if a bcnchcml mtt.reat it Borrower is. sad urftra:f?fcrr{d and Bugowef is npt a nalura} person) w;thum
Lender’s prior wrilten c::nsunlnLendar rmy."at ity uplmn requm immedinte pnymcnt in full Of all Kums secirfed hy 'this
Security Instrument. However, this optien ehuil not be exarci-n.d by Lender if exercise is prohibited by ﬁ.deral law as of the date
of this ‘n‘e—:urhy )mtmmcm ; ‘ B

" 1f Lender exercises this uption Lundc "éhali gw«. Bnrmwu n;}hu: of ucm.lcm!wn “The notice shnll pmwdo u ps.riud of not
less than 30 days from the dute the nolm lb dehwml or mmicd within which Borrower must pay all sums secured hy this
Qecunty Instrument it Borrow::r f.u[u u> p.ny thew sums Pndl-m ﬁlhe expiration o this period, Lender may invoke any rémedies
p:,rmmcd by dus Secumy lmlmm:,m wnhour turlher nnmc or du.mund on Borrowey,

18, Burrawcr‘ R:,,,hl 't Run.sfnw Il Burrnwbr mcsls wnam cunduunrv. Bnrmwr :,}mll huvc thie. ru;hz to have
ehfurcement of this Seeurity Inslrumen discontinued ot any tiene prmr o the arlier oft (1) § diys (o such other pmud us
applicable Jaw may specily for reinstatesment) before sale of e Property pursuant to any power of side conluiped in this
Security Instrument; or (b) eatry of Jud&menl untomng this Su.urlly Im(rmm.m. lhnsu conditions are thil Bormower: (a) pays
Lcndcr sll sums whlch then would be due ‘under this Sccurny Tstrument aid’ the Note s if no aceeleration had weelrred; (I
cun.s any default of any o!her uqvenant‘: ot apreements; (c) pays all expenses incurred in cnrqrcm;,,,thﬁ Securily, Instranent,
muludmb, hut not {imited 0, reasonsble wtlomeys' fees; and (d) takes such uction s Lender nmy rcasunafxly rcqulr'.: 10 wssure
thit lhc in.n af tms al' surity Insteument, Lender's rights in the Property and B;;rmwcr s ghligation to puy the sums secured by
tfis Securaty “Ingtaitral) shall dontinue unchunged, Upon reinstatenent by ‘Borcower, this Seeurity Instrament and the
ohtigations secured hereo: sall remnin fully eftective as if no acceleration had oceurred. However, this right 1o reinstate shad]
not upply in the case of accelcrwion under paragraph 17.

19, Sale of Note; Change »¢ Loun Servicer, The Note or a partial interest in the Nate (fogether with this Security
{nstrument) may be sold one or mor2 times without prior notice (0 Barrower. A sale may result in a chunge i the emily (known
#s the "Loan Servicer") thnt collects mosehly payments due under the Note and this Security Instrument, There alse may be vhe
or more changes of the Lown Serviver wnirshaad t i sale of the Note, [ there is 0 chuage of the Loan Servicer, Borrower wilf be
given written notice of the change in nceordunce with paragraph 14 above sk applicable law. The aotice will state the nume tnd
address of the new Loan Servicer and the sdirese-to which payments should be mude, The notice will also conluin any other
mformation required by applicable fuw,

20, Hazardous Substances, Borrower shall nat'ciuse or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyone else w do, anything nth.umb the
Property thet is in violation of any Environmentad Law. Toe pieceding (wo sentences shall not apply to the presence, ‘nse. ar
storage on the Property af small quantities of Hazardous Substunces that sre penerally recognized o be appropriate to nornud
regidential uses and to maintenance of the Praperty.

Borrower shall promptly pive Lender writien notice of any investianiion, cluim, demasad, lawsuit or other uetiop by any
vovernmental or regulatory sgency or priviie party involving the Proper’y and any Huzardous Substunce or anrumnsn;nl Law
of which Borrower has actual knowledge. 1F Borrower learns, or is notified bvany governmentaf or regwintory suthority, Tt
aty remova) or other remediation of any Hazardous Substunce witecting the Propertyds necessury, Borrower shall promptly take
all necessary remedial actions in necordance with Eavironmental Law.

. As used in this puragraph 20, "Huzurdows Substances” wru those substances deffae! as toxic o hnzadeus substaoces by
Eiivironmental Law and the following substutices: ;,umhm., kcra-.c,nu, Other fluunaale or toxic petroleum pmduw.. e
pesticides and herbicides, volutile solvents, muterinly contiining wsbistss o lnrmuidchydu sl yndioactive materiets, As wsed in

-

this paragraph 20, "Environmental Law® mesns federal laws and laws of the jurisdiction wheie fhe Propeny s foented that b
relute to health, safety or environmental protection. .\
.. NON-UNIFORM COVENANTS. Borrower and Lender. fi;riher covenin! und agree as tollows: . "

2] Accelerntion; Remedies. Lender shall give nofice to! Bnrruwu‘ pl mr 1y teeelerntion following Rurrcmur 5 bmwh _
of asy covenant or pgreement in this Secority Instrutaent (huy not prmr Ao’ nuelﬂr.ltum nder parigruph 17 onkess O
upplicable law provides otherwise). The notice shall *:pcd!y' () the defmetly () the action requived to enre the defaul;
{¢) u date, not less thun 30 duys from, Ibe, dute the, otice is given to Borsuwer, hy which the delnult must be cured; and
{d) thal mlure tu cure the d(.i-lult on or, hdurc lhe d:m. specificd. in. the nolice, may, resuld in. accclerntion, of U sums
secured by this Secunly Im,lrummt “Torectosure hy ;uducml prmeedm;. ‘und sale of the Pmperty. The notice shull ferther
inform Bormwu' of the right to reinstute after, neceleration and the right to ussert in the foreclosure proceeding the
mmunstcmc of 4 defult or any other duew,c of, Borqu to, aecelerntion and foreclosure, I the detiult is not cored on
or hel‘nrc the, dntL '\peulleﬂ in the nnhu., Lender, al ity upxqpn,. may_ require :mmedmu. pny:m.nl in Jull of wll suos
secured by, tb:s Set.ur:tx lnstrument wtlhnut iurthu‘.,dummd und muy Forechose ihi\ Suunty lmlrumum by judicind
praceeding. Lender shall be entitled to “collect all expenses ineurred in pursuing the remedies prcmdvd in this puragraph
21, including, hut not limited Lo, reasonable attorneys’ fees and costs of tille evidence,

- 22, Release. U"-sn puymc.m of all sums secured by this Security lnstrument, Leader stuld release this Seeurity lastrumen

without charge to Borrower, Borroser shall pay any recordution costs,

.23, Waiver of Homestead, Borrower waives all right of homestead cxumpuun in:the Prnpuly 4 Fom 3‘;’1"5 ;?gg

R L T T AP L SRR

%'Gﬂllt)mon et et M-Bnlﬁ : ' R £
B S At N L R L ¥

LT A SR EEE A LERPS S 3 SR




UNOFFICIAL

¥6D} 5d0
LLET-S

:8941d%3 UolsSIULIOY AW

‘e ééab/ Nc‘i”' 5[y} 'jpas {e10140 pue puey Aut JUpUn UBAID
' 0} 195 U(esay) sesodind pup 585N 2y} 20} ‘joe Aaezungoa pue ea.u

MIHTHI S luswnusuy pes oy pammgap pue poubis AFHL 1ew paﬁpa;mounce pue 'unsmd 1t Aep st} us
040j8q paseadde ‘uewnijsu) Bujoboio) By} 03 Paq|IISqNS (sjaued B5OYmM (sjunssed awes ey} 9q 0} our 0} umouy Ajeuosiod

d4IM QHY ANVESNH 7138504 NNV dNY 'TIESSDH *U SHNWYL

' e} m.ma Age.ey op pjeys pue Awnoa
‘p1ES 10} PUE 11 )jgng Asejop e ¢ %

85 Ayunon M00D "SIONITT! 40 3LV4S

PELYITLT
{ie98)

‘1smoL108

L

4om01108 TI3SSNY NNV SSoUIM

LT IRy YR

‘ mmuuog ’ ‘ "I"IE[SSHH ‘a N
IEGSl ‘ ’

1 4} m POPICID: PUP JBMOLIDG AQ PEINIXE (Sjeps Aue u)
pue JBWNIisY| Anaog S14) Ul PEUIEILOT SIUBUSADD PUR SWIY) Buj 0} sauiBe pue s3dedde JBMOLIDY ‘MOTIE DNINDIS AQ

(Ag10ads) {speyip 48P YA

1BpIY HUION puoaag ‘ 10p1y JueeACIdW]| B)eYy Jspiy uco|jeg

Japu Wuswheg Apjeemig 19p|y Juawdofess() nanpm:iu‘:u B 1601y juowde g pejEnperID
Jopiy Ajpwed -y D 1Py WRUILIOPUCD D 18p|y oyey oiqeysnipy @

{{se)x0q 9jqedyjdde ¥25YD)

UEWNISU|

N Aanaag siy} jo Jed  BI8Mm (ST BY) 4 SE JUBWINASU) Alanaug sui) jo syuewsebe pue s;ueuoaon ey} ugwapddns pue
- pusiUe )BYS pue o] pejes0diosu) B ({eyYs SAPY4 YONS YIE® JO SJUBWARIEE pue SJUELeADD Py} QuBLINgSY) Alan2es s(uyy Gpm
Jaq;oﬁa; £050994 PUBR JOMDLI0G Aq PINIEXEe BIE SIBPL S30U JO BUO § JUSWINIISUL Awnaas Sfys ©} SJaply b2

96962HT




| UN GREYCSERITSCEIPY, 7

THIS ADJUSTABLE RATE RIDER Is mads this 2ND day of NOVEMBER ,19 932 Landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socurlty Doad {the

“Security Instrumsant’} ot the same date given by the undersigned {the "Borrowar’} to secure Borrower’'s Adjustable Rale
Nota (the "Note®} to '

JEFFERSON STATE BANK ‘
{the “Lender”’] of tha sama date and covering the property described in the Sacurity Instrument and located at:

9627 WOODED PATH DRIVE, PALOS HILLS, ILLINOIS 60465

(Proporty Audessal
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[n addition to tho covanunts and agroemaents mado in tho Socurity Instrumant, Borrowar and

Lender further covanant and agres as follaws:

A. INTEREST RA7e AND MONTHLY PAYMENT CHANGES
The Note providas fo! ar initial interest rate of 4 ,3750 %, The Note provides for changas In the interest rate and

the monthly paymaeants, a fcllows:

4. INTEREST RATE ANL MTNTHLY PAYMENT CHANGES

{A) Change Dates ‘ .
Ths interest rate | will pay may chasige on the first day of DECEMBER 1 ,1994 , and on that day
avary 12th month thereafter. Each dave or which my intarest‘rate could change is called a “Change Date.”

{B} The Index e,
Baginning with the first Change Data, my i7/(srest rats will be basod an an Index.
yield on United States Treasury securities adjus’e”-to a constant maturity of 1 year, as made available by tha Fedara)

Raserve Board.. The most recent Index figure avalluble as of the dote 45 days before each Change Date Is called the

The “Index” is the woekly dvordge

“Current Index.”
If the Index is no Jonger svailable, the Note Haldure will uhnosu a naw indux which is based upon compardbla

information. Tha Note Haldar wil! give me notice of this choice.’

{C} Calculation of Changes
Before sach Change Date, the Note Holder will calculate my nev iricrest rate by adding TWC AND

THREE TFOURTHS percantage points [ : 2.+ 75007 "%} to. the Current Index. The Note Holder will umn
round the result of this addition to the nearest ona- aighih of ane ‘parce ﬂﬂga polnt 10.125%), "Subject to the limits stated
in Saction 4(D) balow, this roundad amount will ba my naw iMarast rats-unth $9~ neﬁ Change Date.

The Note Holder will then defermina the amount of the monthly paymort thit would be sufticient to rapay thn unpaid
pringipal that | am expocted to ows at the Changs Data In full on tho maturity-drie at my new interest rate in substantially

equal payments, The result of this calculation wliil be tha new amount of my mon h!s paymont. J')F)l 363"

(D) Limits on Interest Rate Changes _ _ _ o
' The Intérestrate I am requlred to pay at tho First Chinge Diate Will Rot'ba 'greater than' ' 6. 3750 "% 54 7dss than
2.7500 %. Thareafter, my interest rate will nevar be Increasad or-dacr~rsad an any singla Change

Date by more than two peorcentage points (2,0%) from the rate of Intorast | have been paylng for the preceding twolve
months. My Interest rate will nevaer be greater than 10.375C .

(E} Effective Date of Changes
My new interest rate wiil becoma effective an each Change Date. | will pay tha amount of my neve nanthly payment

baginning on the first monthly payment date aftar the Change Date until the amount of my monthly paymuanc changes again,

{F} Motice of Changes

Tho Note Holider will deliver or mall to me a notice of any changes ln my interest rate and the amount of my monthly

payment before ths affective date of any change. The notice will include information required by law to be given me and

also the title and telephone number of a person who will answar any quastion [ may havae regarding the notica.

2, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWER
Unttorm Cavenant 17 of the Sccurity Instrument Is amondad to read as tollows:
= *TRA‘JSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOHHDW?R H all or any part of the Propurty or any.
interest in itis’ sold or transfarred for nf a beneffclal interast fn’ Borrowal fs“s'ufa or transfprred and Borrower is na! a
natiural person)’ without Lender s prior wrlttan consen{' Lenr'n-?lelr1 ,may, at Its aptién, raquu:a lmmedlate payment in full of allr,
sums sacured'lﬁy thls Securify lnsfrument Hownver, _ﬁ‘ais= t!on shail no| be exercisad by Lur\der |f sxerclse is prohtbitadv
by federal’ faw ‘as of the date of this Sn:urify thifiument. Lander also Shali nm exarmse 'lhis opﬁon it: la)l Borrowar causes
to be sdbmltted tu Lander fnfurmatlon ruquired by Lender t,o‘ o(valuate the intandcd i’ra;nsleree as if a new loan were being,
3 detarmmc' iha‘l Lendar.s “security wlll nct ba lmpapred by tha loan

nani or, agreement in, this Secunty !nstrumnnt l.. acceptabla to Lender....,

assﬁmbtion and (hat tha rlsk nf a hmach of any cove
- S ety

MULTISTATE ADIUSTABLE RATE RIDER-ARM 5ZSingle Family—Fannie Mao/Fraddie Mac Uniarm Instr ment DPS 406
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