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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and l%'m'lhg_nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or lo a wrilten waiver by Lender, Bortower shall pay
fo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) far: (a) = ..
yearly taxes and assessments which may attain priotity over this Security Instrument.as a fien on the Property; (b) yeatly .
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly .
flood insurancs orimiums, if any; (¢) yearly morlguga., insurance premiums, if any; and (f) any sums payable by
Borrower to Lendes, in accordance with the pmwuons of paragraph 8, in lieu of the payment of morigage insurance
premiums, These items ore called *Escrow Ite ender may, at any time, collect and hold Funds in an amount not (o
exceed the maximum 2incunt a Jender for a fedegall ddted madtgage loan may require for Borrower's escrow account -
under the federal Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 *
et seq. ("RESPA"), uniess anctier law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, .
colleet and hold Funds in an ainssuit not to exceed the [esser amount. Lender may estimate lhc amount of Funds dueon -
the basis of current duta and reasonsile estimates of expenditures of future Escrow Items or otherwise in accordance . -
with applicable law. .

The Funds shall be held in an institut;on whose dL.pOblfS are insured by a federal agency, instrumentality, orentity -
(including Lender, if Lender is such an im'|iullnn) or in any Federal Home Loan Bank, Lender shall apply the Fundsto ™~ -

pay the Escrow ltems. Lender miay not chargé Bnrrower for holding and applying the Funds, annually snalyzing the
escrow account, of verifying the Escrow !lcms upr.ess Lender pays Borrower interest on the Funds and applicable law -
permits Lender to make such a charge. Howcvnr Lender may require Borrower to pay a one-time charge for an | -
independent real estate tax repotling service used by Lendei in conneclion with this loan, unless applicable law provides /
atherwise. Unless an agreement is made or applicable 12w requires interest to be paid, Lender shall not be roqmrcd o
pay Borrower any interest or camnings on the Funds. Borrowsrand Lender may agrec in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withor charge, an annual accounting of the Funds, showing
credils and debits to the Funds and the purpose for which cach delit (o the Funds was made, The Funds are pledgcd as
additional sccurity for all sums secured by this Security Instrament,

I the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when duc, aifer may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make 17y ihe deficiency. Borrower shall make
up the deficieney in no more than twelve monthly payments, at Lender’s sole discie ior.

- Upon payment in full of all sums secured by this Security Instrument, Lender stail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the time of acouisition or sale as a credit
agains! the sums sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ull payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secondd; t amounts payable
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges due undar the Note.

4. Charges;,Liens. Borrower shal] pay all laxes, assessmnents, chargw, fines and impositions ailributablé to the
Property which may attain priority over this Security Insitument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paregraph 2, or if not paid in that manner, Borrower
shall pay them on lime directly to the person awed payment. Borrower shall promptly fomish to Lender ali notices of . :-
amounts to be paid unider this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (@) "
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable Lo Lender; (b) contestsin !
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion .
operate to prevent the enforcement of Lhe lien; or (e} secures from the holder of the lien an agreement salisfactory o
Lender subordinating the lien {o this Security Instrument, If Lender determines that any part of the Property is subjectto
a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.
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-l the aption of Lender, 1f mortgage insitance coveriige Ql:\l_’!}l{é'.ﬂiﬂat"llliﬁﬁd_'ﬂ}rf {fid perad Wil Londet requires) providsd
by an inisuter upproved by Lender againy beeomes available und is obtainéd, Borrower shall pay the premitums sequired fo
‘malnliin morgage insurance in'effect, of io'provide a Joss reserve, unul the reqy rement for mor(guge insurarice ends in
- ticcotching with uny Wrilteh ngteemeht béiweel Botrower und Lender o ipplicablé Taw., e

9. Inypectlon, Lender ot its agent may make rehsotiitble entrics upon aiid inspections of the Property. Lender shal!
" givé Borrower notice al e timé of or pHor to'an inspeclon specifying réasonable cause for the inspection.,

. 10. Condemnation. The proeceds of any gward or ¢laim fof dumuages, direet or consequential, in conneelion wilh
uiiy condemnation or other laking of dhy pust of thié Property, of for conveyanice tn Jieu of condemnation, ure hereby
assigned and shall be paidto Leder, = " 00 0 T T

~“In the cvént of a total taking of the, Property, (he, prpeecds shall be applied ia the sums sceured by tiis Sceurily
Instrument, whether or nat then due, with any excess paid to Borrawer, In the ovent of o partial taking of the Property in
- which the fair’ market value of, the Property iminediateély, before the taling is cqual to or grealer than the amount of: the
suims sécuied by this Securily Instruiment immedintely, belore the taking, unless Boprowet and Lender olherwise ugree,in
wriling, the stims sceured by this Sceurity Instrument shall be reduced by, the amaunt of the proceeds multiplicd by. the
following Iraction: (a) the total amount of the sums secured immediately. before the laking, divideit by (b) the fair market
“value of the Prorcity immediately, before, the taking. Any balanee shall be paidito Borrower.. In the event of a partial
taking of the Fropcrty in which. the fair,market value of the, Property, immedialely hefore (he loking is less than the
amaunt of the sums scerired iminediately before the taking, unless, Barower and. Lender otherwise agree in writing or
- unless applicable lnw ciberwise prayides, the proceeds shall be applied to the sums seeured by this Seeurity Insinument
Cwhetherornot thesumsasediendue, L L e e L e Co
.11 the Property s sbandored by Borower, of if, after;notice by Lender to Borrower. thal. the condemnor, olfers-10
make un award or settle 5 cluim 10! damages, Barrower fails lo réspond ip Lender:within 30 days after the date the notice
is given, Lender is authorized te <olleet and apply the proceeds, at its oplion, either Lo restoration cr repair of thi: Property

or lo the sums sceured by this Sceutily Instrament, whetherornolthen dueyi 2 cos o, ot e s
. .Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall fiot extend or
postpone the due date of the.monthly paym inis eferred o in paragraphs: } and 2 or change the amount of such payments.
... 11, Borrower Not Released; Forbeaipac» By; Lender, Not.a - Waiver. Extension of:the time for payment or
-maodification of amortization.of: the sums secuied by, this Security; Insirument granied by Lender to any: successor in
. interest of Borrower shall nol operate to release theinnility of the originul Borrower or Borrower's suceessars ininterest,
Lender, shall not be required. to commence. proceediags sgainst: any successor ininterest or'refuse to extend time Tor
. puyment.or otherwise modify amotlization.of the sums secured by. this Scurity Instrument by reson:of any démarid
- made by the original Borrower.or Bortower's successors ininfarest; Any, forbeatance by Lender in exercising uny right
of remedy shall not be a waiver of or precludi the exereise ofiany Fightorremedy.i < oo o T
.+ 12 Successors and Assigns Bound; Juint and.Several Li«niity; Co-signers. The covenunts and agreetnents of
- this: Security, Instrument shall -bind and benefit the successorsianci: rssigns.oF Lender and: Borrower; subjéct to the
provisions of paragraph 17. Borrower's covenants and agiecnients shali be joint and several, Any Borrower.who cosigns
- this Secwrity Instrument bul does not execute the Nate: (a) is co-signing th s Security Instrument only to mortgage, grant
and.convey that Borrower's interest in the Property under: the terms of this. Security Instrument;: (b) is:nhol personally
obligated to pay, the sums sccured by this.Security Instrument; and:(c) agrees thuc ! ender and any other Borrower may
agree Lo extend, modify, forbedr or make any accomniodations with regardito the ieras of this Seeurity Instrumehtor the
- Note without that Borrower’s consent: -0« et f it T s e
...~ 13. Loan Charges. If the-loan sccured by this Security Instfument is subject to 2 law which scts maxinum oun
charges, and that law is finally inferpreted so:that the interest-or. other loan charges' coleétd o to:be collected in
connection with the loan exceed. the:permilted:limits; then: ' (a) any 'such loan charge shall bé redbced by the amount
necessary: o reduce the charge to the permitted limit; and (b) any sumsalready vollected from Bervawer which'éxceeded
permitted limits,will be refunded to Borrower: Lender may choose to make this refund by reducirig toe principal owedd
under the Note or by making a diredt payment to Borrowee: If a refund'reduées principal; the reductioh wiil be (reated us n
. partial prepayment without any prepayment charge under the Note; 56 o0t b e o o
~-" .14, Noticesi: Any nolice to Borrower:provided for in:this Secutity Instrument shall be' given by délivéring it or by
- mailing it by first class mail unless:applicable law requires:use of anothet' method: The'hotice shall bé diretted fo the
Property Address or any other addtess Botrrower designates by nolice to Lender. Any notice 1o Lender shall by givin by
- first class:mail to:Lender's address stated-hetein or any other:addtess Lendef deSighates by niotiée t6 Botiowdr, Any
-notice provided for.in Lhis Security Instrutaent-shall be deemed to Have been givén 1o Borfower or Lender when given as
- providedin this paragraph. - S Tt T e e T e
+ 15 Governing Law; Severability. This Secusity Instrumient shill be govemied by federal law and the law of the
-jurisdictionin which the Property is located: In'the cvent thal any* provision or clause'of this Seeurity strumicnt o the
“Note conflicts with-applicable Juw, such colifliét shall not-affédt othdr provibionsiaf lhis@cgi‘xr’ily1l}ris,lrui‘iic‘m or the Note
- which canhe given effect withiout the coniflicting provision! To'thik énd the provisions of this'Security Tnstriment ind the
Note are diclared tobe severable, T R AR G e e '
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5. Hazard or Prope sitawed, Borrbwep s p the-tmp ow cXisting or hereafler crected on

the Property insured against loss by fire, hezards included within the term "extended coverage” and any other hazards,
including {loods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounls
and for the periods that Lender requires. The insurance carrier providing the insurance shall be choséh by Borrower
subject to Lender's approval which shall nol be unreasonably withheld, If Borrower [ails (o maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right ta hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o
(he insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Botrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not ecconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied Lo (he sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borrower, If Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thal the
‘insurance catrier fies offered to setlle 4 claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repatr or restore the Property or to pay sums secured by this Secunity Instrument, whether or nol then due.
The 30-day petiod wil-hegin when the notice is given.

Unless Lender and Eorrower otherwise agree in writing; any application of proceeds (o principal shall rot extend
or posipone the due daieolthe monthly payments referred to in paragraphs 1 and 2 or change the umount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damags tos the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumesiimmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, eciablish, and use the Property as Borrower's principal residence within sixty
days after the exeeution of this Security Instrataent and shall continue to occupy the Properly as Botrower's principal
residence for at least one year after the date-ofuecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless catcnvating circumstances exist which are beyond Botrower’s control,
Borrower shall not destroy, damage or impair the-Tranerty, allow the Property 1o deferiorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thatin =~
Lender’s good faith judgment could result in forfeiture Of the Property or otherwise materially impair the fien created ¢
by this Sceurity Instrument or Lender's seeurity interest, Brstower may cure such a default and reinstate, as provided
in parugraph 18, by causing the action.or proceeding to oe dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest it tiie Property or other material impairment of the lien
crealed by this Security Instrument or Lender’s security interest. Bo:rower shall also be in default if Borrower, during
the loan application process, gave materally false or inaccurale infsrmation or statements to Lender {or failed to
provide Lender with any material information} in connection with the Jogn evidenced by the Note, including, but not
limited lo, representations concerning Borrower's occupancy of the Propeity us a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisions of ti:2 lease. 1f Borrower acquires fee title
to the Property; the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfcrm the covenants and sgreements
contained in this Security Instrument, or there is a legal proceeding that may sighificant’y affect Lender's tights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitvre or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary ta profect the value of tie I'reperty and Lender’s ,
rights in the Property. Lender's actions may include paying any sums secured by a lien whick bus priority over this
Security Instrument, appearing in court, paying reasonable atiomeys’ fees and entering on thé Fraperty to make
repairs, Although Lender may take action under this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursement al the Note rafe and shal] be payable, with interest, upon nolice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurily Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. IF, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay
the premiums required {o obtain coverage substantially equivalent to the morgage insurance previously in effect, at a
cost substanlially equivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an allernate
morlgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
' paid by Borrower when the insurance coverage lapsed ar ceased to be in effect. Lender will accept, use and retain these

payments as a loss reserve in licu of morgage insurance. Loss teserve payments may no longer be requiréd,

313915307

£

Form 3014_ 9/90
@, BRIL) (w108 Page 2010 Intials:
_ 002351350




UNOFFICIAL COPY reurL,

16, Botrower’s Copy. Borrower shall be given one conformed copy ol the Nole und of this Sceutity Insttument.

17. Transfer of the Property or a Beneficial Interest in'Borrbweld If il orany phrt 8F the/Property or any interest
initis sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lemlet"s prior written consent, Lender may, al its oplion, require immediate payment in full ol all sums seenred
by this Security Instrument. Hawever, this option shall not be exercised by Lender iff exercise is prohibited by lfederal law
us of the dale of this Sccurity Instrument,

If Lender exereises this option, Lender shall give Borrower nolice of aceeieration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swms sceured
by this Security Instrument. If Borrower fuils to pay these sums ptior lo the expitation of this periad, Lender may invoke
any remedies permitied by this Sccurity Instrument withoul further nolice or demand on Borrower.

18. Borrower's Right to Reinstnte. If Borrower meets cerfuin conditions, Borrower shall have the right (o fuve
enfotcement of this Security Instrument discontinued at any time priot to the earlier oft () 5 duys (or such other period as
applicable law muy speeify Tor reinstutement) before sale of the Property pursuint lo any power of sale conlained in this
Sccurity Instrument; or (h) entry of a judgment enforcing this Sceurity Instruement. Those conditions are that Borrower: (4)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acecleration had
oceurred; (b) curesany defaull of any other covenants or agreements; {€) pays all expenses incurred in enforeing this
Security Instrumént;ipeluding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender muy
reasonably require to osanre that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligalion ta pay the sums secured by this Security Instrument shail continus unchanged. Upon, reinstatement by

‘Botrowet, this Security inefiumhent and the obligations sceured hercby shall reman fully effective us if.no acceleration
hid ocgtiréd, However, this iigo¥io reinstate shall not apply in (he case of deceleration under paragraph 17.., .
" 19, Sale of Note; Change of Doart Servicer. The Noté or » partial interest in the Nole (agether with this Sceurily
Instrument) may be sold one or mzi¢ limes without prior notice to Borrower. A sale' may result in a change in the enfily
(known as {he “Loan Servicer”) that coilexts monthily: payménts:di unider the Note and this Security Thstrument. There
also may bé one or more changes of the oan Servicer unrelatedito'd sale of the Nole. IF there is'a ehange of the Loan
Servicer, Barrower will be given wrltlen notico of the ehange-in aceordance with puragraph 14 above tnd applicuble law.
The notice will state the name and address of Hiemew Loin-Servicer uid the address lo which payments should be made,
The notice will also contain uny other informationvquired by applicable law,

20, Hazardous Substances, Borrower shall noicrise or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrowei sho'tnot do, nor allow anyone else te do, anylhing affecting the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall nol apply to the presence, use,

ot storage on the, Property. of small quantitics of Hazardous Stubs!ances: thal are generally récognized td b appraptiaie lo
normal residential uses and o maintenance of the Property,: - idis ooy potven s ol SRt

Borrower shall promplly give Lender writte notice of any invesiigation, claim, demand, Inwsuit or other sction by

.any. governmenlal or regulatory agency-oriprivale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. If Borrower leams, of s notified by uny govemmental os
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nccessary, Borrower shall promptly take all necessaty remedial actions in acctrdapre with Environmental Law.

.. Asused in this paragraph 20, “Huzardous Substances” are those substances lefired as loxic or hazardous substances
by Enyironmental Law and the following substances: gasolitie, kerosene, ather lamsenble or toxic pelroleun products,
toxi¢ pesticides and herbicides, volatile ‘solvents; ‘materials containing asbestos or furmaldehyde, and radiouctive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and luv's of the jurisdiction where the
Propesty is located that relale (o health, safety or environimental protection.

" NON-UNIFORM COVENANTS. Bortower and Lender Ritther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration ielirwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the defoult; (b) the attiun required to
cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli
must'be cured;-and (d) that fallure to cure thé default on or before the date specified in'the notice may result in
acceleration of the sums secured by this Secarity. Instrement; foreciostire’ by judicial proceedinng and sale of the
Property. The notice shall further inform Borrower of the right 1o reinstate afler acceleratlon and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument: without further demand and

‘may foreclose this Sccurity Instrument by judicial proceeding. Lender. shall be entitled to-coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
pttorneys’ fees and costs of title evidence, . T T UL TH S T P RN T O

22. Release. Upon puyment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrawer, Borrower shall pay any recordation costs. P - -

23, Waiver of Homestead: Borrower waivesall right of homestead exemption in the PrOpcffy.

Lol et
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24, Riders to this S~curity Instrument. If one or more riders are exectited by Borrower and recorded together with
this Security Instrumezit, y=covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants au-agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
[nstrument. [Chwk applicable Lox(es)]

(X] Adjustable Rate Rider Condominium Rider [ ]i4 Family Rider

|| Gradualed Payment Rider Planned Unit Development Rider [__] Biweekly Payment Rider
Balloon Rider I Rate Improvement Rider (] Second Home Rider
V.A. Rider '__l Other(s) [specify]

- BY SlGNlNG BELQOW, Borrower accepts and agiess to the lerms and covenanis contained in lhlS Security
Instrument and in any rider(s) executed by Borrower and recosdad wi
Witnesses:

\JLW F M (Seal)
/:{O".ns d

LACEE??. DEV:aF
(Seal)

< (Seal)
) -Borrower -Burrower
STATE OFTLLINOIS, Qé& County ss:
/5% /,méc:oaz« i
AND

, @ Notary Public in and {pr said county and state do hereby
cc.rtify that THOMAS F, LACEY E. DEVEREAUX / e w.

-Borrower

(Scal)

-Borrower

qg159307

, personally known to me to be the same person(s) whose
namc(s) subscribed to thc f oregoing instrument, appeared before me this day in person, and acknowledged that
The ¥

signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes
therein set forth, -

Given under my hand and official scal, this A dayor %ﬂﬂ >
My Commission Expites:

“OF .o
This Instrument was prepared by: LAURIE MAYBRUN § Maur eZL C,’E’*’-“SE}A L' ;
msﬂﬂu (!1053 Page 8ol @ ; l'm"ar.-,v Pusie sis ' GIOM:;;: ;‘FDI‘I‘N a0t4 9/90
gl:,l-" ,pDWWéwdgl / 003351350
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ADJUSTABLE MTE RIDE S ;.. 003351350

(1 Year Treasury Index - Rate’ Cups -»Tlxed Ru{n éonyc: slon Optlon)

CTHIS ADJUSTABLE, RATE RIDER is mudt.. lhlh 1&“1' duy of NOVEMBER )
19 93 , and isincarparated:inio and shall be du.mt,d to umt.nd and supplumcnl :the Morigage, Deed of Trust
L or Su.unl.y Deed: (tht, “Security, Instrument”) of';the same- dste. g:vrn by -the: undersigned (the - “Borrower”) to
- secure: Borrower's Adjustable Rate Notie (the *Ndte”) ta’ * BANK | UNITED OF TEXAS" FSB ‘3200

S8OUTHWEST FREEWAY, #2000, HOUBTON, ‘TEXAS '77 027 et (lht. ”Lcndl.r"] of
" the same date’ and covering the: propeny described in' the Scelirity Instrdimer ’,and ldcau.d al S
! 506 S PRAIRIE AVE, lBARRINGTON, _ILLIﬁOIS Sdr_O 10, .

[Proerty Addrcss?
. THE NOTE CONTAINS PROVESIONS ‘ALLOWING FQR CHANGES IN THE lNTEHEST
.- . RATE AND THE. MONTHLY PAYMENT. THE-NOTE' LIMITS: THE" ‘AMOUNT THE
. BORROWER'S ADJUSTABLE INTEHEST RATE' ‘{CAN CHANGE AT ANY ONE’ TIME
AN THE MAXIMUM RATE UTHE® BORROWER MUST ‘PAY, THE NOTE. ALSO
. CUN'AINS THE OPTION TO CONVERT THE ADJUSTABLE HATE TU FlXED RATE

o ADDITIO NAT. COVENANTS. 'In u{idllsun,. ln lhc (.ovuumlt. und n;,rmmc.:llb madl., in lhu Sceurity
Instrument, Borrower and Lender Turiher covenant and n;,ru. iy l’ollows :
':'\-! i t 2t ' fl i ‘.:
ADJUSTABLE RAT L A\ND MONTHLY PAYMENT CHANGES
The Note provides fo? ai initial intdrest rate of: G **4 .I""OO K. Thc 'Nafc pmwdns !or changes

©oin thu ad_]l.btablb interest’ m & and the monthly payments, as t‘ollow-;

4 ADJ USTABLE INTERESTRATE AND MONTHLY PAYMENT CHAN GES
(A) Change Dates, .. hp pespnil .
. .. The adjusinbh. ml(.rl.st l'dlLI w;ll 1ay may chfmgt: on lhc first day of- o NOVEMBER - ] 9 g4 |,
and on that day cyery 12th monlh !hc.n.aI or Euch datc on: whichimy: adjuewblu mtoml mle cnuld Lhungc is called
"Changt:Dntt.” - CLnil Q‘::»:J.-rr,g.l;, IR S
- (B) The Index .. : . E A ) D o
" 'Beginning with the fi r%t Chang,u Dalc, my’ adjucfnblc micnst rate wxll bc baSLd on af Indc.x 'I‘hc.' Index” is
i thc wcckly average yield on ‘United Statés Treasury” se *unln.s un:ljusicd fo'd ¢o timl a[un Ly o of T year, as made
;'avallnblc. by the Fedéral Reserve Bohrd! T‘xo most redefid Iudc‘c fl gure s uvsnlablc as of, l}n datt.. 45 day-. before cach
" Changé Date i called thc ”Cum.nl Indqc ' 4., !:- Ll retis
L If the Index is ng fonger uvmlablc, the Note Holch o) choose u; m.w;mdt.x that is. bascd upon LomparabIL
information. The Note Haldsr will give me notice of thxf; SRGICL e T LTI IR :
A{Cy Calculation of Changes . . . Bl e e S :
: . Before each Change Date, the Nolc Holder w:llfcalullalc mynow: mtureal Toic by uddmg TWO -AND
T SEVEN 'ELGHTHS : - percénlage’ pmm(s} SR e g sy %) m the Current
* Index. The Note Holder wifl {hcn round thu result of. this acldxtxon to th, nLarcsE onewe'ighth af om, puru.nlug(.
. point (0.125%). Subject to the limits stated in Su.tmn 4(D) bc]ow lhl oy u nid(.,d asnoant w1ll hc my hew interest
S mu, unul the ncxt Chnng:, Da:c L
L The Note' Holdu: will the:n del(.r-mnc Lhc. amoum of thq mop}hly, payml -* '.bm1 Wcluld bc, sufln.u.m. to repay
. th:, unpald principal that.I.am expeeted: to owe at the Change, Date in {ull on th: Maturity Daie nt my new interest
rale in subqumtm]ly Lqual paymunts Thb rcsult of thls La!culatmn w1H bc l‘u ‘Hiew amounl of :my- monthly

a .
o

ehL

iy ‘payml.nt !
: (D) Limits on lmerest Rate Changes e e s i N

The interest rate 1 am requirdd to pay it thie {15t Chungc Datu w:ll not bc gr:.ater than (L *%d 500 %
ar !c..ss than **2.875 %. Therealler, my adjustable infefést ralé will plu- T b:. increased or

‘dwruascd on any smglo Changc. Datc by moru lharl . TWO 2ND 0 000 0/10000 o

. pcrcentagb po:n&(:,}( . **2 000 %) fmm Lhc mte of mtt.rcatlhnvc becn paymg fur“n, pru,cdmg 12
TR T *10 500 % whtch is called the

(R
"i‘s.

' "Mammum Ratu., . e,
. . {E} Eifective Date of Chﬂnges - : ST B P 2
- My new interest rate will become: cffu.!wc. on i.ﬂl.h Chung;. Dau. I wll] pay the Wmount of my new monthly

‘ 'paytm:nt beginning on the fi t'Sl monthly paymml d!ate‘af‘tér lhc fChangc Datc untﬂ the amnum of’ my monthly
‘- payment chianges again. ‘

(F) Notice of Changes ST
The Nole Holder will détiver or mail 6 e o “hotice of uny t.hungs.s in my adjuslub!u um.n:e,t yrade and the

amount of my monthly payment before the effective date of any change. The nolice will include information
required by law 1o be given me und algo thL tifle uml Ic.lt.phonc_ number of a person who will answer any question

I may have rc,gnrclmg the nonce -

' B. FIXED INTEREST RATE OPTION
The Note prov:dcs for the Barrawer's apuon to- cnnvcrl from an ad_}uslablt. interest rate with interest rale

.. limits to a fixed interest rate, as follows: . . s
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Smgle Famtly 1 Yaar Troasury Index-Fannie Mae Uniform Inatrument

Pags 10l 2 . Form 31 1[
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Oplion that 1 can exercise unless 1 am in default or this Section 5(A) will not permit me
1o da so. The “Conversion Option” is-my option lo convert the interest rate I am required to pay by this Nole from
an adjustable rate with interest rate limits to the fixed rate ealenlated under Section 5(B) below.

‘The conversion can only lake place on a dale(s) specified by the Note Holder during the period beginning on
the first Change Date and. ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Opticn, I must fisst mect certain conditions. Those conditions are that:
(i) T must give the Note Holder notice that I want 1o do so; {ii) on the Conversion Date, I must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of 1J,8. % 250.00 ; and (iv) I must sign and give the Note Holder
any documents the Note Holder requires to effect the conversion,

(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield
as of a date and lime of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate” mortguges covered by applicable 60-day mandatory delivery commitments, plus
five-cighths of  one. percentage point (0.625%), rounded to the necarest onc-eighth of one percentage point
(0.125%), Gr(ii) if the original term of this Nole is 15 years or less, 15-yeat fixed rate morignges covered by
applicable €0, day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
io (He nearési ane-cighth of one percenlage point {0.125%). I this required net yield cannol be determined
because the applizable commitments are noi available, the Note Holder will determine my interest rate by using
comparable inforristion. My new rate calculated under this Section S(B) will not be greater than the Maximum
Rate stated in S<ctisur-A{D) above.

(C) New Paymen’ Amount and Effective Date

If 1 choose to exeicis thc Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufiicient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the Maturity Dato at my new fixed intcrest rate in substantially equal payments. The result of this
calculation will be the new arount of my monthly payment. Beginning with my first monthly payment after the
Conversion Dale, [ will pay thesiess amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPELTY OR A BENEFICIAL INTEREST IN BORROWER -

1. Until’ Borrower exercises the fonversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenint 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Ben-ficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if o beneficia) inlerest in Borrower is sold or transferred and Borrower is nol
4 natural Ipcrson) without Lender's prior written consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instrurreni: However, this option shall nol be exercised by Lender if

exereise is prohibited by federal law as of the dat= of this Security Instrument. Lender also shall not exercise this
option if: (a) Bortower causcs (o be submitted to Leyde: information required by Lender lo evaluate the intended

transferee as if a new loan were being made (o the traiisfiree; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and #iiz{ the risk of a breach of any covenant or agreement in
this Security Instrument is acceplable (o Lender .

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan nssumption. Lender also may require the t'uisferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee (o keep all th¢ promises and agreements made in the Note
and in this Security Instrument. Borrower will contibue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to requirc immedinle payment in ! Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fromthe date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security/iustrament. If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any sem:dies permitted by this Security
Instrument without furiher notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Séction B of this Adjustable
Rate Ridet, the amendment to Uniform Covenant 17 of the Security Instrument coatairied in Section C | above
shall then cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effeet, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part’cl the Properiy or any
inlerest jn it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred a7 Borrower is not
a natural persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of alF-sums secuted by this Security Instrument. However, this option shall not be exercised by Lender if
excreise is prohibited by federal law as of Lhe daie of this Security Instrument. ’

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permiited by this Securily Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
(Scal) @M q ‘ @NF"%/ (Scal)

Borrower TEOMAS F. CARNEY Borrower

(Seal) /. Il (Seal)
Borrower . DEVEREAUX Borrower
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