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L\ THIS MORTGAGE ("Sccurity Instrument”) is made on NOVEMBER 1, 1993, The Mortgagor is MADMI PIILLIPS, DIVORCED
AND NOT SINCE REMARRIED anid GARRY PHILLIPS, A BACHELOR ("Borrower”). This Security Instrument is given to FLEET
MDRTGAGF CORP., which is arganized and existing under the laws of THE STATE OF RIIODE ISLAND, and whose address is
11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of
FIFTY THOUSAND TWOJIUNDRED NINETY-ONE AND 00/100ths Dollars (U.5.850,291.06). This debt is evidenced by Borrower's

e note dated the same date aoihis Sccurity Instrument ("Note™}, which provides for monthly payments, with the full debre, if not paid

' earlier, duc and payable o NOVEMBER 1, 2023, This Sccurity Insiroment secures to Lender: (@) the repayment of the debt

evidenced by the Noie, wii nterest, and all renewals, extensions and modifications; (b) the payment of all other sums, with

interest, advanced under paragiaph 6 to prolect the security of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under fiis Seccurity Instrmment and the Note. For this purpose, Borrower does herchy mortgage, graht
and convey to Lender the fellowing described property tocated in COOK County, lHilinois:

LOTS 13, 14, 15 AND 16 IN BLOCK 224 IN MAYWOOD SUBDIVISION
CF THE SOUTH 1/2 OF THE SOUTHWEST.l/4 OF SECTION 2, THE WEST
oy 1l/2 OF SECTION 11 AND THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, #AST OF THE THIRD PRINCIPAL

(:: MERIDIAN, IN COOK COUNTY, ILLINOTS.
Y M o
p ¢ . TR 8078 11/10/93 0
9391-.'930 - B2 3 w3 15;132000

PIN#15-11-109-812 (AFFECTS LOT 13) AND
#15-11-109-014 (AFFECTS L.OTS 14, 15 AND 16}
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which hias the address of $08 NORTH 7TH AVENUE, MAYWOOD
Minois GB153 t7ip codel (' Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and il sasemenis, rights, appurtenances,
oil and gas rights and profits, water rights and stock and all fixturer now or hereafter a part of the

rents, royalties, mineral,
All o the feregoing is referred to in

propeity, All replacemenis and addilions shall also be covered by this Security Instrument.
this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has thedrign) 1o mortgage, grant

b\\and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowziowarrants and will
defend generally the tille to the Property sgainst all claims and demands, subject to any encumbrances of record,

L\~ 1. Payment of Principal, Interest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthily payment, together

P

with the principal and interesc as set forth in the Note and any late charges, an installment of any (a) taxes and specinl assessinents
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c) premiums for insurance

5 required by paragraph 4.
b—d Each monthly installment for items (a), (b), and (¢} shall equal onc-twel{th of the annual amounts, as reasenably estimated by
Lender, plus an amount sufficient te maintain an additional balance of not more than one-sixth of the estimated amounts. The full

:ti annual amount lor each jtem shall be accumulated by Lender within a period ending one month before an item would becoimne

detinquent, Lender shall hold the amounts collected in trust to pay items (a}, (b}, and (¢} before they become delinguent.

If at any time the wotal of the payments held by Lender for items {a), (), and (e}, together with the future monthly payments for

such dems payable to Lender prior to the due dates of such items, exceeds by more than ane-gixth the estimated amount of
payments required to pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over ene-sixih of 1ihe esiimated payments to suh‘iu]ucnl payments by
Borrower, at the option of Borrower. IT the total of the payments made by Borrawer for item {n), (b), or () 1-; insufficient to pay

) the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or hefore the date the

itermy beeomes due.
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Secretary™ means (RE Secretary OF HousMg o bm:( Jclop%x{cnlor his or her designee,

As used in this Security Insirument,
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include

gither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the
mortgage Insurancc premium shall be in an amount sufficicnt to accunulate the full annual mortgage insurance premium with
Lender onc month prior to the date the full annual mortgage Insurance premium is due to the Secretnry, or if this Security
Instrumnent is held by she Secretary, cach monthly charge shall be in an amount equal 1o onc-twelfth of one-half percent of the
ouistanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installinents for ftems (a), (), and (¢) and any morgage insurance premium ingtatiment
that Lemder has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess lunds 1o Dorrower.
Immediately prior to a forcclosure sate of the Property or its acquisition by Lender, Borrowers account shall be credited with any

baiance remalning for all instullments for {tems (a}, (b}, and (c).

3. Application of Payments. Afl payments under paragraphs 1 and 2 shall be appiied by Lender as follows:
Firsi, to the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sccretary instead

of the manthly mortgage insurance premium;

Second, 10 any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest’dus‘ander the Note;

Fourth, to amortizatizn of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Oiher Mazurd Insurance, Borrower shail insure all improvements on the Property, whether now in
exislence or subscquently ere(ted, ugninst any hazards, casualtles, and contingencies, including fire, for which Lender requires
Insurance. ‘This insurance shall fc raintalned in the amotnts and for the periods that Lender requires, Borrower shall also insure
all improvements on ihe Property, wtether now in exisienee ot subsequently crected, agninst foss by floods to the extent requlred
by the Secretary. All insurance shali-be carried with companies approved by Lender. The insurance policies and any renewals shall
e held by Lender and shall include loss piyalile-clauses in favor of, and in a form acceptabie lo, Lender,

In the event of loss, Borrower shall give Lender-imimediate notlee by mail, Lender may make prool of loss if not made prompily
by Borrower, Each insurance company conce'ned is hereby authorized and dirceted to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiridy. All or any part of the insurance procecds may be applied by Lender, at jts
option, either (a) to the reduction of the {ndebtedness under the Nolte and this Security Instrument, first to any delinguent amounts
apptied in the order in paragraph 3, and then to pripryment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal saall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such piymonts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securiiy Instrument shail be paid to the entity legally entitled thereto.

In the event of forec)osure of this Security Instrument or other tiaieder of title to the Property thal extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in yorershall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the'#ronerty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's prinrizal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement wiil cause urdue nurdehip for Borrower, or unless extenuating
circumstances exist which are beyoad Borrower's control. Borrower shall notid” “xnders of any extenuating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Proprrty or allow the Property Lo deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Properly ‘s vacamt or abandened or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandontd Property. Borrower shall also be in
default 3f Borrower, during the loan application process, gave materially false or inaccurate infor.nation or statements 1o Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but nol
fimited to, representations concerning Borrower's occupancy of the Property as a principal residency, If this Security Instrumeni is
on aleaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title tone Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights fn the Prouperty. Borrower shall pay an gevernmental or
municipal charges, fines and impasitions that are not included in paragraph 2. Borrower shall pay these obligatiens on time directly
to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails ¢ make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or thercis a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment ol taxes, hazard

insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall hear interest from the date of dishursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnatlon., The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Properiy, or for conveyance in place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remaing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred te in paragraph
2, or change the amount of such piayments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.
FHA [ilinois Mortgage - 2/91
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9, Grounds for Acceleration of Debt.
(0) Default. Lender may, except as limited by regulattons Issued by the Secretary in the case of payment defanlta, require
immediate payment in fult of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing to pay in full any monthly payment reguired by this Securily Instrument prior to of on

the due dute of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Seeretary, require immediate payment in full of all sums sccurcd by this Security Instrument if:
(i) All or part of the Property, or a benefictal interest in a trust owning all or part of thic Property, is sold or otherwise
transierred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the parchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements. of

the Secretary.
{c) No Waiver. If circumsiances occur that would permil Lender to require immediate payment in full, but Lender does not
reguire such pavments, Lender does not waive its rights with respect 1o subsecquent events.

(d) Repulationz of HUD Secretary. in many circumstances regulations issued by the Secretary will timit Lender’s rights in
the case of pavinent defaults to require imrmediate payment in fisll and foreclose if not paid. This Sccurity Instrument does

not authorize accdlerstion or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage No¢ Jzwwed. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance .nurs the National Housing Act within 60 days from the date hereof, Lender may, at its option amd
notwithstanding anything ‘in/paragraph 9, require immediaie payment in full of all sums secured by this Security
{nstrument. A writien statcinoerof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securiiy 4wstrument and the Note secured thereby, shall be deemed conclusive prool of such
incligibility. Notwithstanding the farigoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's {aiture 'o.remit 2 morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full becausc of
Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applics even after foreclosure

proceedings are instituted. To reinstate the Security Inctrument, Borrower shal tender in a lump sum all amounts required 1o bring

Borrower's account current including, to the extent they are obligarions of Borrower under this Security Instrument, foreclosure
costs and reasonable and cusiomary attorneys' fees and exprates properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full, However, Lender is nou Jequired 10 permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement ot foreclosure proceedings vittiin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclerurs.on different grounds in the future, or (iii) reinstatement

will adversely affect the priority of the [ien created by this Sccurity Instrumaat,

11. Borrower Not Released; Forbearance By Lender Not a Waiver Zxicnsion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 26 any successor in intevest of Barrower shall not
operate to release the liability of the original Borrower or Borrower's successor fn interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exiend time for poyiment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the origipsi Porrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver GSor preciude (he exercise of any right

or remedy,
12, Successors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenanls ad-agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securicy Tustrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thatdeitower's interest in the
Property under the terms of this Security Instrumeni; (b) is not personally obligated to pay the sums s:xcured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make @nj accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first clpss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by netice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security [nstrument,

16, Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant of the Property to
pay the remis to Lender or Lender's agents. However, prior to Lender's notice (o Barrower of Barrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as (rustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an ahsolute assigament and not an assignment for additional

security only.
FHA Iilinois Mortgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for beneflt
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and receive all
of the remts of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agerit on

Lender’s written demand to the tenant,
Borrower has not exccuted any prior assignment of the rents and has not and will aot perform any act that would prevem Lender

from exercising its rights under this paragraph 16.

Lender shall not be required 1o enier upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judiciailly appointed receiver may do so m any time there is a breach, Any application of rents
shall nol cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property

shill terminate when the debt secured by the Security Instrument is paid in fuli,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in ful} under paragraph 9, Lender may foreclose this
Security Instrument by judicinl procecding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided in this paragraph 17, Including, but not Timited 1o, reasonable aftorneys' fees and costs of tiie evidence,

18. Release. Upsn payment of all sums secured by thisn Sceurity instrument, Lender shall release this Securliy Instrument
without charge to Borrow?Zr. Borrower shall pay any recordation costy.

19. Waiver of Homestepd. Borrower waives all righ! of homestead exemption in the Property.

20. Riders to this Securit; Ipstrument. if one of more riders are cxecuted by Borrower and recorded together with this Security
Instrument, ‘the covenants of caun-such rider shali be incorporated imto and shall amend and supplement the covenunts and

agreements of this Security Instmmen: s if the rider(s) were a part of this Securlly [nstrument. .

[Check applicable box{es)]
[JCondominium Rider [ Graduated Payment Rider {JCther [Specify)

{JPlanned Unit Development Rider [(1Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees to the terms comained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.

%esm: C& | TZ% L %/:////95 (Seal)

_.""'({”'—“/«FL

R
2 ] NAOMI PHILLIPS, divorced and/not -Borrower
in; remarried
AJanss? 2 (Seal)
G "t}'-'l/'ri":l.-ll’s. a bx’ichelur -Borrower
o
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, DUPAGE K‘ Cranyy ss:
i, '-k':pxsa\g_,,.-\,;,Q,L«_,-.“_-Mf--ﬂ.f ) . a Notary Public in and for said comity and state do hereby certily thal

NAOMI PHILLIPS, DIVORCED XND NOT SINCE REMARRIED and GARRY PEILLIPS, A BACHFL.OR, personally known to me

to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared tefor: me this day in person, and
acknowledged that 4 he.} signed and delivered the said instrument™as : ﬁ; —._ Free and woluniary act, for the uses and

purposes therein set forth. ¢ / ) (\ ,
Given under my hand and official seal, this day of L\ N g )!—Oﬂ_p 7] , 19 ({j‘_.
U N “ Y o

oW /:) p)
My Commission Expires: L“_;? (I e ¢ / FI e . .
Notary 1?@& ,/) \
e

FPOYVYWYY WY P F N

<« “OFFICIAL SEAL"
< Suzanne E. Alagna ¥
4 Notary Public, State of {llinols l; .

This Instrument was prepared by: 4 My Commission Expiros 7123197 ¥
VYV VT TEYW™w

KERRY PASTORE FOR:

Fleat Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460

CHICAGO, ILLINOIS 60631
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