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TS MORTOAGE (*Seeuriy instrument™) is given on OCTORER 26, 1993 - The mongngor 1
DAVIU HELFA.ND A B?‘.CHELOR ‘ o ‘ R

("Borrower™), This Sevurity Instrmment i given W
LIBERTY NATIONAL MORTGAGE CORZORATION

1

whick ix orgunized and existing undor the laws of  TRHE STHT#” OF TLLINOIS ‘ , tnd whinsy

address is 17WE62 BUTTERFIELD ROAD-SUITE 3047
OAKBROOK 'TERRACE, ILLINOIS 60181 “Lander®), Borrower owes Lender the princ'i{tul s't'iui ol
. ONE HUNDRED SEVENTY FIVE THOUSAND ' ‘ L
AND 00/100 Dollars (1.5, § 175,000.00 ),

This deht is evidenced hy Borrower's note dated the siame date as this Seeurily Instrament (° Nute"y, whu.h pmwdu for

extensions and modifications of the Notes (h) the payment of all other snms, with inferest, advaneed under paragriph’ 7 to
protect the seeurity of this Seeurity ustrwments gl (¢) the perfornance of Borrower's cevonnts ind agieettents undor this
Security Instruinent uid the Note. For this purpose, Rorrower does lereby mortgage, prant sad convey (o | ander thy Inlinwwg
duscribed property located in COOK ¢ nunly. llhuutv
THE SOUTH 1/2 OF LOT 29 AND ALL OF LOT 30 IN BLOCK 14 IN HOL QTI‘IN‘,
SUBDIVISION OF THE WaST 1/Z OF THE NORTHWEST 1/4 OF SECTION. 2%, '
TOWNSHIP 40 NORTH, RANGE i4, BEAST OF THE THIRD DPRINCIPAL MERIWEI\N, CIN

COOK COUNTY,

- monthly payments, with the full deht, if not puid carlicr, due and payable on NCVEMBER 1, 20

This Security Instrument sectires to Lender: (o) the repayment of the debt evidenced Iy e Note, with mturu»t ek all erWIIh.
o

L

)

< TLLINOIS.

14-31-125-042

which hus the address of 2108 NORTH LEAVITT STREET, CHICAGO & Blrut. Clwa:
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) Y8 Huened or Property Tusureaiiee, Barrower .-.lm eaph e TP ovIeniHow exinding or heronftor etected o e

Pyoperty ssured agannt foss by line, hazardy meluded wattn the tenm “oxtenedivivernge® and any other hazaeds, inclading
toads vy Hoodig For which Lender teguies nearanee, This issranee shali T it in (e mmotmbe o the perinds
thal Lender requires, The inswerance careier providing the insuimce shall he chosen by Bosrowes stbyeet o Londor's wpproval
which shall not be unreasonubly withheld. 11 Busrower Tiils to mainliin coversge deseribed ahove, Lemder may, ut Lendur's
optisi, obiwin covernge b protect Lender's rights in the Property i secordinee with paragrigh 7, ‘

AN nmutmice policies and resowals stiatl e acceptable (o Lender wnd sidl scliuds w shnlird mortguge elite, Lomber
shall e thie eight to hold the policles and renesvats, B Lender requires, Borsower shall promptly ive oo Lancher bl vevoppts of
paid premimms and cenewal notices, 10 the ovent of loss, Borriwer shull give prompt notice fe the iisuranee euerer wid Lohder,
) zider nty nuko prool of Joss i not made promptly by flermower,

Undens Letitler and Borrower stherwiss agres in wiiting, insuranee proceeds skl b wpplicd £ resoration or repair of the
Prroperty daminged, i the sestorstion or repuir is ceonomivally seunthho and Lenderss security is nol Jessened, IF thu restoration or
repair ix ot ceonomicnlly feaible or Lender's security would he fessensd, (he insannee proceeds st s applivad 1o s i
seetned hy this Seeurity Tnstrument, whether or ot then due, with uny excess paid o Borower, 1IF Barrowe abandony {e
Property, or does nol answer within 10 days w notice from Londer thal e insttranen earrier hus offored 10 setthe @ claim, then
Lender misy collest the insuennce proceeds. Lender iy use the proveeds 1o repair or restare the Proporty or to pay sunis
secured by this Security instrament, whether or sot then due, The 30-day periad wil) begin when the notice iN given,

Unless Lender ardl Borrower otherwise sgree in writing, any application of procewds to prineipaf shall not extend ar
postpone The due date of <he monthiy payments referred o in pursgraphs [ and 2 or change the smouit of the puyments, 1Y
under pamgriph 21 the Fropty i neyniced by Londer, Borrawer's espht o any insiranee policies unil pmesads aaiting from
dumage to the Property prioe to dwaauisition shall pass 10 Leder o the extent of the suims secared by this Seeueity Insirniaen
iminedintely prior to the aequisition. '

6. Ovcupnney,’ Preservation, Madeiciance and Protection of the Property; Borvower’s Loan Application; Leasehiolds,
Borrower shinll oveupy, establish, and use D Property s Horrowaer's principal residence within ity tnys wlter the execition of
this Seeurity Insteument and shatl continue to Geeipy the Property as Borrower's principal residence for ol Jeast ot year afler
the date of oecupancy, unless Lender othenviseagices in writing, which consent shall not be unréasonably withheld, or unless
extenuating cireumstinees exist which urne beyond” liorrowur's contiol. HBorrower shindl not destray, dninge or Winpeir the
Property, wllow the Propenty te deteriomte, or eomuritamee on the Property, Borrower shudl be in defunlt i1 ony forflivee
wction or proceeding, whether civil or criminal, is begun that-w Lender's gouod itk judgment coubd result in forfeitwe of the
Property of otherwise materially impair the lien created by this Security Instrument or Lender’s sicurity interest, Borfowur muy
cure such u default und reinstate, ns provided in pargraph 18, by cassing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfedure «f e Borrower's interest in the Property or other material
jmpairment of the lien created by this Security Instrument or Lemders seznity interest, Borrower shall also he in dofualt if
Borrower, duritiy the lown application process, gave materislly false or iraciurte information or datenients 10 Lender (or fuilel
to provide Lender with any material information) in conneetion with the joan evidgenced hy the Note, Inctuting, but not limited
i, representations conceming Borrower's oecupancy of the Property as o prineioal residence. 11 this Security Insirument is on u
feusehold: ‘Borrower shatl comply with wll the provisions of the lease, I Burrovesn nequires fee tithe o the Propdrty, the
jeusehold and the fee title shall not merge unless Lender agrees to the imerger in writing.

7. Protection of Lender’s Rights in the Property, It Horrawer frily o perform thy covenants and agreements contiindd in
this Security Tnsteument, or there is o legal proceeding thut may signiticanily alfect Fander' s righis in the Propenty (such ns o
proceeding in banknuptey, probate, for condemnntion or forleiture or o enloree Jaws or regulntyms), then Lender may do aml
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propers ). Lender's sctions niny
include paying uny sums secured by a tien which has priority over this Seeurity Instrumend, apreviing In coust, payiny

susonubly atforneys' fees and entering on the Property o make repuies, Although Lender muy take actiod tadur this paragraph
7. Lender does not hive to do so. '

Ay amounts dishursed by Lender nader this parigrmph 7 shall become additiona] debt of Borrower secuned by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall ey inturest Frons the
dute of dishursement at the Note mte and shall he payabie, with interest, upon notice from Lender Lo Barrower reyuiesting
payment. ‘ P

8, Mortguge Insuranee, If Lender required mortgage insurance as w condition of making the loan seenred by this Security
fnstrument, Borrower shall puy the promiums required o maiatain the mortgage insirnee iy effel, 19, for any repson, the
mortgage insintnes coverage required by Lender lapses or ceases to be i effect, Borrawer shall pay the premiums reyutined (o
aitin coverage substantially equivitlent to the mortgage insuranco previously in effict, nl o cost subistantinlly cuivilent o the
cust to Borrower of the morigage insuranee proviously in wffect, trom mn sltemute motgage insiror approved by Lender, 1t
substantinlly equivalent mortgage insternce coverage is not avatilable, Borrower shutl pay to Lender each month w s 'eybial 1o
one-twelith of the yeidly morlgage insurance premium being paicd by Borrower when the instirance coverage lipsed or ceitsed tr
be in effect, Lender will accept, use andd retain these payments us o loss rexerve in lie of morgnge insurace. Loss res
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LNQEEICIAL. CO
17, Transfer of the Pregelty W d-tedehefal Ilere? i Bofbwee, Nl vty part 31 the Property or any interest in il

okl ar transterred (or 10 henelicnl intesest i Borrower i sold g tonstaired and Bomawaer W 1Ot B nakand person) withowt
Lender's prior written censent, Lender sy, st ity option, tequire immediate |:|yu||'ueiil el o el sums necured by this
Security lstriment, However, tis eption shall not e exsrcised by Lemdor i wxeivrie i prohiblied by federnd lnw an of the dute
i thes Secunty lnstriment,

It Lender exorcisen (b option, Lender shall give Borrower notica of acecleration. The natice shill provide i perisd af nol
fossi thuan 10 divgn fromm he dite the metice iy delivesed o moled wittun whielh Hortower o iy bl suanon wecunal by, this
Sectrity Innteunment, [ Boerowar Bl to pay those s pros o the oxpueation of thia period, Lendor may invoke iy romedios
peemitted by this Sceurity Instroment without turther noti 2o or demsmd on Burrower,

8. Borrewer’s Right to Reisstate, 1 Horrower meets cortain conditions,  Horwor shall have the right W Jave
enlorcomont of this Security Tostrument discontianed al any tme prior to e carlior ol: (a) S ey (or sugh other pesiod as
applicable Juve oy specity tor reinstmtemont) batore sale of the Propenty pursiant o any power ol sale sontaned in this
Secnnity Instrwment; or () entry of & judgment enforcing this Securiiy nstrmmont. Those conditions are that Borrower: () preys
Lemder all sums which then would be die under this Security Instrument and the Note as i no weceleration ikl accurred; (h)
cores any definlt of any other covennnts or greements; (€) pays all expenses incurred in eforeing this Security Insinunent,
inciuding, hut no* it to, rensonable sitorneys’ fees; mul () takes sich action us Lender may reasonably sequine 1o gssure
thut thae lien ooF thes Seeusity Instroment, Lender's nights in e Property pnd Horrowor's ohligation (o pay the sums recared by
this. Sccurity Jnstruvcnb shall continue unchanged, Upen reinstatement by Barrower, this Secority  Instrusent and  the
vhligations sectired hereky sl remain fully effective o i o seeelerion had oecurred, However, this right 1o reinstate shall
nat upply in dhe ense of nece’ation umlse parugraph 17,

19, Sale of Note; Charge & Lonn Servicer, The Note or a pagtind interest in the Note (logother with this Seewrily
[nstrment) may be sold ane or modetimes without prios notice (o Bonower, A safe may sesubt i o chiunge in the entity (known
i the "Lonn Servicer™) that eollects nynhly paynsents due under the Note snd this Secarity Instrnment, There also may be oae
or more chnages of the Lowt Serviver wrcdaed to o sude of the Note, I thae s o chimge of fhie Lonn Servicor, Horrower.will by
given written notice ol the change i secordwrce vith paagraph BEabove snd upplicable Tiw. The notice will state the name and
uddress of the new Loan Servicer and the adizeseto which payments should be made, The actice will also contuin any other
intormation required by applicable law, .

20, Hasardows Substanees, Borrower shall nei canse or perimit the preseace, use, disposal, storge, or release o apy
Hazurdous Substunces on or in the Property. Borrower sball not do, nor allow anyone wlse o do, mnything attecting the
Property that is in violation of any Environmental Lasv, Tie preceding two sentences shall ant apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Subsiasoes that are generally recopnized to e appropriste 1o normal
restdential uses und to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investgetion, chiam, denusd, lnwsuit or othor action by any
governmental of regulatory agency or private party involving the Propeity aml any Hazardous Substance or Envisunuenial Law
af which Borrower hus actual knowledge, 1 Borrower Tearny, or is notitied braaay governimental or regulatory authority, tht
any removatl or other remediation of any Hoazardous Substance affecting the Properiyis aecessary, Borrower shall promptly uke
all necessary remwedinl sctions in necordance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substanves” are those substunces el as toxic or hnzardous substunces hy
Environmental Law und the following substances: gasoline, kerosene, other fhemmuo e or toxic petroloam prchuets, tHxic
pesticides and herbicides, volwtile selvents, materials contuining usbestos or formaldehyde, arcd endiouctive matorials. As used in
this paragraph 20, "Environmental Law™ means federul laws und Taws of the jurisdiction whede e, Property is Jocated (hat
relate to health, safely or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give natice ty Borrower prior tn acceleration tollow!ag Borrower’s breach
of nny covenunt or agreement in this Security Instrument {(but not prioe o aceelerwtion under pavograph 17 unless
applicuble law provides otheswise), The notice shall specily: () the default; (h) the netion required 1o cure the defuuls;
{¢) & date, nut Jess than M days from the date the notice is given to Borrower, by which the defuult must be cured; und
() that Tailure e cure the default on or before the date specified in the notice may resalt in aeeelerstion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty, The notice shull Turther
inform Borrower of the right to ceinstate ufter necelerntion and the right to assert in the Foreclosure proceeding (he
non-existence of o defuult or any other defense of Borrower 1o sceelerntion and foreclusure, 11 the default is not cured o
ar before the dute specified in the notice, Lender, at its option, muy require immedinte payment in full of all sunyt
secured by this Security Instrument without Further demund and may foreelose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this parapeapl,
21, including, but not limited to, rensonable attorneys’ fees and costs of tithe evidence, 1'5 .

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall releise this Security Instrument$a
without charge to Borrower, Borrower shall pay any rezordution costs, ‘
' 23, Waiver of Homestead. Borrower waives all right af homestead exemption in the Property. form 3(:’1':
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UNOFFICIAL COPY,

1o PAMILY WIDER
“Asslgnmaent. of Renty

THIS 1~4 FAMILY WIORRA is.~.«de this 26TH dayar COCTOBER ., 1993 dn
ingorporated into and ahall be dermerd to smend and supplemsnt the Mortgegse, Daed of Truat or Sesurily Deed (the
“Begurity Instrumant®) of tha samae date Liven by ths undersigned (ths “Bertowns®) to saoure Borrower's Mols to
LIBERTY NATIONAL MORTOAGE TORFORATION
the "Laender”) af the same dets and eoveriry the Property deacribed In tha Sasurity lnstrument and loeated at:

2108 NORTH LEBAVITT STRELIY, CHICAGO, ILLINQIS 60647
Teroparty Address)

1.4 EAMILY COVENANTS. In addition to the covensnis and agreemerite made In the Securily instrumaent,
forrowaer and Lander turiher sovenant and spres as tollo am:

A, ADDITIONAL PROPEATY SUBJECT TO THA SE2URITY INSTRUMENT. in sddition {o the Froparty
desaribed In the Security tnstrumant, the tollowing Itema dre urtdad to the Property desoription, snd shall also sonatitute
tha Property aovered by tha Sacurity Inetrumant; hullding mataris’s, appliances and goods ot avery nature whataoaver now
ar heraafter tocatad in, on, or used, or Intanded to be used in voinsstion with the Property, intluding, but hot limitad to,
those for the purposss of supplying or distributing heating, sooling, e’ evirlally, ges, water, alr and tight, tire prevantion and
axtingulshing spparatus, sesurity and actesa eontral spreraius, plumib.rZ, Bath tube, water haaters, water slosats, sinks,
ranges, stovas, retrigerstors, dishwashare, dieposaie, washers, dryers, aw... gs, etorm windows, storm doors, screans,
bilnds, zhadas, ourtains and curtain rode, attached mlitrars, eshinaty, pansilierg and sttachad tHoor saverings now or
nereafter attached ta the Properly, ail of whish, insteding replicements ana 2ud!tians therato, dhall be deamed to be and
remain # part af tha Property eoversd by tha Seourity Inatrument, ANl of (th* foregaing together with the Proppety
deseribad [n the Seourity Inptrumant (or tha lsanehald sstats |f the Becurity Instruzinr’ Is on o l3asehold! are refarred tgin
this 1-4 Famity Ridar and tha Security Instryment sa the “Property.” (¥

B. USK OF PROPEATY; COMPLIANCE WITH LAW. Barrowar shail nat ssek. yres 0 or make # chenge In!ﬁt
usa of the Property or its zoning classifioation, unlede Lender hae sgrasd In wriling to the oh2ine. Borrawer shadi lumply
with all tawa, ordinaneen, raguistions and regquiroments of any governmantal hody spplivable (o tha Proparty.

C. SUBORDINATE LIENS. Exeept a0 permitted by fadersl law, Borrowar shall nat aiiew s~y llen inferlor to le
Sasurity instrument ta be pertasted sgainet the Preperly without Lender's prior written permiesion

D, RENT LOSS INSURANCE. Rorrower shall maintala Inaurance agatnet rent foss in addition th the other hazards
for whloh Insutanes s required by Uniform Govenant 8.

8. "BOGRROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 10 is deleted.

F. BORROWER'S OCCUPANCY. Unieas Lender snd Borrower otharwige agree In writing, tha tiret seatencs In
Uniform Cavenant B soncerning Barrawar's cosupancy of tha Property s defetead Ail rameining covensnts and sgresments
ast torth In Uniform Covensnt 9 shall ramain in offeet,

Q. ABSIGNMENT OF LEASES. Upon Lander's raquast, Borrower shall aeelgn to Lender all Isasea ot the Property
and all asourity depasite made (n caanestion with ageet of the Property. \pon the assignmaent, Landar shall have the right
to madlly, sxtand or tarminata tha exleting issnos and to exscuts naw tessss, In Lender’s sola dlecretion, As used In this
paragraph Q, tha ward “tersa® shalt mean "sublesse® it the Segurity Instrumaent (s on & iessshald.

H ASSIGNMENT OF RENTS: APPQINTMENT OF RECEIVER; LENDER IN POSSERSSION. Sarrower absoiutely
ond uneonditionatly sseigne and transfers to Lender 4l {he rents and ravenued ("Rente®) of the Property, regardiess of to
whom tha Pants of the Proparty are payvabie. Batrawer suthorizes Lender or Lender's agents to collest the Rante, and
zgress that each tenant of the Proparty shall pay the Aents lo Lender or Londer's sgents. Howaver, Barrawer shall retslve
the Rents untit (il Lendar has glvan Sorrowsr notice of deteull pursuant to paregraph 21 of the Sesurity Inatrument and (M)
Lander has given notiss to the tenant(s) thet the Rente are to be pald to Lender or Lander's agent. Thiy assignment of Nents
sonstitutes an abaolute ssslgninent and not an assignmaent for sdditional security enly.

MULNETATRE ted PAMILY RIDER —~ Fannls Mes/Preddle Msa Uniferm matrumand Form 3170 #/00
MB=13727/91 3372 ore 1082




UNOFFICIAL COPY

1 Lender glves (10! 48 of breach tg Borrower (I} oll Rents raceived by Borrower thall be hald by Bacrower as (rustes
for tha banefit of Lariuar only, ta ba applisd to the sums esoured by the Bsourity (nstrumant; (i) Cander shatl be sntitiad
to callsot and recslve &l v the Ments of the Proparty; (i) Borrawer sgrens that each tanank af the Propaerty shald pay all
Rents dua snd unpaid to Lendir’s or Lander's agents upan Lender's writtan damand (o tha tanant; liv) uniess spplissble law
provides otherwiae, all Rencs 1o/ edted by Lander or Lendar'e agents ahaill be spplied first to the sosts of tahing sontrol of
snd manesping the Property and i~%issiing the Rents, Insluding, but not linited to, stiorney's fues, rasaivar's tass, pramliums
on recslver's bands, repalr and melitanance coats, Insurencs pramliumes, taxes, assssamants and other sharges on (ha
Propserty, and then to the aumae seaur7d iy the Seeurity instrumani; [v) Lander, Lender's agants or any Judiclally sppointed

recelver shall e Nable to stoount for anly *>ase Nents actusily reqeived; and (vii Lander shall be antitiad to have a recelvar -

sppointed to take possession of and masage the Property and qollect the Rents and protite derived from tha Property
without any shawing aa ta the Inadequacy o e Property ae security.

If thy Rente of the Feoparty sre not sufticlant ¢, Zzaovar the ooste of taking suntrol of and managing the Property and of
salisoting the Nente any funde supanded by Lendcs ror such purposes ahail becomae Indebtednass of Borrower to Lender
sncured by the Sesurity Instzument purausnt to Uniform Zovinant 7.

Borrower reprasents and warrants that Borrower has no't enesculed any prior assignmant of ths Rents and has not end

wiil not perform any ast that would preavent Lander trom exa:c'<ing ite rights under this paragraph,

Lendar, or Lender'a sgents ar a judicially appointied redelver, 27127 not be required to enter upan, take eantrol of or
maintain the Property before or afiaz giving noties of defeuil {0 Go/rower. Howaever, Lender, ar Lander's agents or a
Judialally appointed recelver, may do so at any time when n dafauil coeur~. Any sppllostion of Rente shall not sure or
waive iny defaul’ or invalldate any other right or remady o! Lander, 7 his assighment of Rents of the Property ahall
tarminata whan sH the quma sasurad by ths Sacurlty Inatrumant sea paid tn ),

. CROSS-DEFAULT PROVISION. Borrower's default or bressh under an; hece of agrasment it whish Lander has

an Internat shall be & breash under the Security instrument snd Lender may Invoke iy ot ths temadies permitted by the
Sesurity instrumant.

BY SIONINQ RELOW, Borrower agaepts and agrees 10 the terme and provislons contained Fa thi) 1-4 Pamiiy l\ld;r.

At E//Z ya ao

DAVID HKELFAND ~Borrowsr

{Beah
wNoreower

, ~ROrrower

{®esh
=Borrowaer
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