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- THIS MORTGAGE (*Sectitv instrument”) is givenon  NOVEMBER 2, 1993 .+ The morigagor.is
MARK R, POULIN © - o
AND ANNA R. POULIN, GHUSBAND AND WIFE

1)

('";Borrowor');r'fhis Security Instrument is given o ‘ ‘ S
EDGEMARK BANK LOMBARD dba LOGEMARK MORTGAGE CORPORATION

which is organized and exieting under the laws of THE STAVE OF ILLINOIS , and whoes
addrese is A051 OAKGROVE ‘ ‘ o _.  it
DOWNERS GROVE, ILLINOIS 60515 (' [ender”), Borrower owes Londer the principal sum of
ONE HUNDRED SEVENTY THOUSAND o
AND 00/100 Dollnrs (US, $ 170,000.00 ),
This debt is evideaced by Borrowur's nole dated tho same date as this Sscurily Instrument ("Note®), which provides for
monthly paymente, with the full debt. if not paid earlier, duo and payable on  DFFMBER 1, 2023 .
This Security instrument sectires to Lander: () the repuyroent of the debt evidenced by ino Wote, with interest, and all renowaln,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instmment and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lendor the following
described property Jocated in COOK : County, lllinols:
LOT 4 (EXCEPT THE WEST 74.32 FEET THEREOF) IN BOURMA’S RESUPEDIVISION OF
LOTS 5 AND 6 (EXCEPT THE NORTH 32.50 FEET OF SAID LOTS) AND LOT 7 [
{EXCEPT THE EAST 69.0 FEET THEREOF) IN THE RESUBDIVISION OF LOW3 5, 6.
AND 7 IN J.¥W. SCOVILLE’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION .7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RPN

16-07-200-038

which hues the addressof 730 SUPERIOR STREET, OAK PARK . (St Clig,
W 60302 . o
llli:pm ‘ 0 (Zip Codel ("Property Address*); o
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$. Hasard or Property=tnduriindeBorodor wha i s Fmprovemfint=how oxising or horealtor sroetsid on the

Proporty insured agninst Joss by firo, hazarcds includad within the tormn “ontondwl duvorage® snd my othor hazsrds, inoluding
foods or flooding, for which Lender requires insuraiwe, Thin insurance shall be imaintuined in the amounts and for the perlods
that Lender roquires, The insurance carrier providing the insuranco shall bo chosen by Borrawer subject to Lander's approval
which shall nat be unreasenably withheld, If Borrower fails to maintain covernge dencribed ubove, Lendor may, at Lender's
oplion, obluin coverage to proteet Londor's rights in the Property in accordanco with parsgeuph 7.

All insuranca policies and ronuwals shall bo accoptablv lo Londor and shnl includo a standard mortgago claune, Londer
shall have the right te hold the policies and renewals, IF Lender requires, Borrowor shall promptiy give 1o Lendar alf recsipts of
peid premivins and ronewal notices. In the vvent of less, Borrowor shiall give prompt notice to the insurance carrier and Landor,
Lender may make proof of loss if nol made promptly by Borrower,

Unloss Londer and Barrower otharwise agres in writing, insurance proceods shatl bo applied 1o restorstion or repair of tho
Property damaged, if tho restoration ar repair is economically feasible and Londor's security is not Jessened, If the restoration or
repair i not economieally feasiblo or Londers security would bo lesened, the insuranco procesds shall bo applicd to the sumw
socured by this Securily Instrument, whether or nol then dug, with nny oxcoss puidd 1o Borrowor, 1€ Borrowor shandonn the
Proporty, or does not answer within 30 days 8 natice from Londer that the Insurance carrier hus offered to soltlo & claim, then
Lender may collece th: insurance proceeds. Lendor may uso the proceeds to repair or reslore the Pmpcny or to pay suma
secured by this Securi?y instrument, whether or not then due. The 30-day period will bogin when the notice is given,

Unless Lender and Yoerrower olherwise agreo in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of (he mmhly payments referred fo in paragraphs 1 and 2 or change the amount of the paymonts, I}
under paragraph 21 the Propvt; in scquired hy Londer, Borrawer's right to any insurance policies and proveeds resulting fron
damage to the Properly prior 1o the‘acquisition shall pass to Lender to the extent of the sums secured by this Security lnntrumcnl
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Mairterarce und Protectivn of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Proverty as Borrower's principal residence within sixty duys after the awcmlon of
this Security Instrument and shall continue to becupy the Property as Borrower's principal residence for at loast one year after
the date of vccupancy, unless Lender othorwiso urreud in wntmu. which consent shall not be unreasonably withheld, or unloes
oxtenuating circumstances exist which are boyond dorrower's control, Borwor shntl nit dulmy. dumage or lmpair the
Property, alfow the Property lo deteriorato, or commi®” vaste on the Proporty. Borrower shall be in dofauit (T aay forfoiturs
action or proceeding, whether civil or criminal, is bigun thed in Lender's good fuith judgment could rosult in forfeiture of the
Property or otherwise materially impair the lien created by this $» "mly Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragrph 18, by-cuusing the action or procecding lo be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeilure ofips Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest, Borrower shall also be in defusll if
Borrowes, during the loan application process, gave materially false or inac urle information or statements to Lender (or ﬁuled
1o provide Lender with any material information) in connection wilh the loan edeiced by the Note, including, but not Imuted
to, representations conceming Borrower's accupancy of the Property as a principal résidence. [f this Security Instrument s on &
leasehold, Borrower shall comply with all the provisions of the leass, If Borrotves pequires fee title to ihe Property, the
leasehold and the fee title shalt not merge unless Lender agrees to the merger in writing. , .

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveriants and agreements contained in
this Security Instrument, or there is a legal procecding that may significanily affect Lender z right< in the Property. (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce luws or regulaliong). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in tho Prope:cy, Lender's actions mAY
include paying any sums secured by a lien which has priority over this Security [nstrument, appeariag in court, paying
reasonable attormeys® fees and entering on the Property to make repairs. Although Lender may take action wrder this paragmph
7, Lender does not have to do so,

Any amousts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by lhu
Security Instrument, Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

lv

'8, Mortgage Insurance. If Lender requued mortgage insurance a¢ a condition of mnkmg the Ioan secured by this Secunty (
Instrument, Borrower shall pay the premiums require] to maintain the mortgage insurance in effect, If, for any reason, the :‘;

mortgage insurance coverage required by Lender lapses o ceases to be in uffect. Borrower shall pay the premiums required to
oblain coverage substantially cquwalcm to the mortgage insurunce previously in effect, at a cost subslnnually equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternato mortgage insurer approved by Lender, If %
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to

("!
&

bﬁ

one-twelfth of the ysarly mortgage insurarce premium being paid by Borrower when the insumnce coverage lapsed or coased to

be in effoct, Lender will accept, use and retain these payments as # loss teserve in liew of mortgage insurance. Loss resarve -
DPS 1081

Form 3014
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17, Transfer of the Property of & Bencticiat IntbeeRTIn Borebwee, 1001 oy part of the Praperty or any Intorest in it

in sold or tnasforeed (or if a benollcial Intorent in Horeowor in sold o transforred wd Horrawor I8 not n natural potson) withent
Laador's prior writlen consont, Lender may, &t its option, roquire lmmedinte paymont in fll of all sums securod by this
Security Instrument. However, this option shall not be exercised by Lendor if exercise is prohibited by fedoral law as of the dafe
of this Security Instrument.

if Lander oxercises this option, Lender shall give Borrower notico of accoleration. The notice shall provide & period of not
fess than 30 days from the date the notice iy doliversd or muiled within which Bormwer must pay ull suma socured by thix
Security Instrument, [f Borrower futls to pay these sumy prior o the expimtion of this period, Lender may Insoko any romedies
pormitted by thia Security Instrument withoat further notice or demand on Borrower,

18. Borrower's Right to Relnstate. 1M Rorrawer meets cortaln condilions, Borrower shall have the right to have
enforcement of This Security Instrumont discontinued at any time prior (o the earlier oft (8) 5 days (or mich other period
applicable law may specify for reinstatoment) bufore sale of the Property pursuant to any power of sule contiined in this
Securily Instrument; ot (b) entry of & judgment enforcing this Security Instrument, Thoss conditions &ro that Dorrower: (2} peys
Lender sl sums which then would bo dues under this Security Instrament and the Note ax if no sccoloration had occurred; (b)
cures any dofault of any othar cavenants or agrestmenty; () pays wl) oxponsos incurred in enforcing thie Sccurlty instrumont,
including, but notiimited 1o, reasonable attomoys’ foes; and (d) takus such action as Londer may reasonably roquire to swwure
that the lien of this Sezurity Instrament, Lender's rights in the Property and Borrower’s obligation to pay the suma scured by
this Security Instrumeit shall continuo unchanged. Upon reinstutonent by Borrower, this Security Instrument and the
obligations secured herchy shull romain fully effective as if no accoleration had vecurred. Howevor, this right to reinstate shall
not apply in the case of accoleriiion under paragraph [7,

19, Sale of Note; Change ¢ Loun Servicer, Tho Noto or 4 partial interest in the Noto (logether with this Security
Instrument) mky be sold ore or martimes without prior notice o Borrower, A sule muay sesull in a change in the ontity (known
us the *Loan Servicer®) thal collects mogthiy_ rayments duo under the Note and this Sseurity fnatrumont, Thore ulso may bo one
or more changes of the Loan Servicer unrelated to a salo of the Noto, If thers is # change of the Loun Servicor, Borrowor will be
given written notice of ths change in accordanco with paragraph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer and the addresy to which payments should be mads, The notice will also contuin any other
information required by applicable law,

20, Hazrdous Substances, Borrower shall not cwise or permil the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly, Borrower shal wol do, nor ullow anyone el to do, anything ulfecting the
Property that is in violation of any Environmentsl Law, The preceding two sentencen shall not apply to the presenco, use, or
storage on the Property of small quantities of Hazardous Substinese that are generlly recognized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notico of any investigeiion, claim, domund, lawsuit or other sclion by any
govemnmental or regulatory agancy or private party involving the Property o2 any Hazardous Substance or Environmontul Law
of which Borrower has actual knowledge. If Borcowor learns, or is nolified by any, governmontal or regulatory authority, that
any ramoval or other remedintion of any Hazardous Substance affecting the Propesty ik necessary, Borrower shall prompily ake
all necessary remedial aclions in accordance with Eavironmental Law,

As used in this parngraph 20, "Hazardous Substances” aro thoss substances deliics a8 toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosens, other flammable or-toxio petroleum products, toxic
pesticides and herbicides, vaiatilo solvents, materials containing rsbestos or formaldehydo, wid radionctive matorinls. Ax used in
this pamgraph 20, *Environmental Law® means federal laws and Iaws of the jurisdiction whero thi Property in located that
relate to heaulth, safety or environmenlal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag follows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration following Yoevower's hresch
of any covenunt or agreement in this Securily Instrument {(but not prior (o accelerntion under pavegraph 17 unless
applicable Iaw provides otherwise). The notice shatl specify: (u) the default; (h) the action required to cure the defunlt;
{c) a date, not less than 30 duys from ihe date the notice is given to Borrower, hy which the defuult must be cured; and
(d} that fuilure to curc the default on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclul proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate afier aceeleration und the right o assert in the foreclosurs proceeding the
nen-existence of u default or any other defense of Borrower to acceferntion and foreclosure. If the defuult is not cured on
or hefore the dute specified in the notice, Lender, ut its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciad
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, rensonuble aftorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ”’"“ ‘;‘;E'?’

@R, enitt wron PreB oo vis;
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THIS ADJUSTABLE RATE RIDER i mada this 2ND dey ot NOVEMBER ,19 93 ,anais
incorparatad Into snd shall be deamed to smend and supplemaent the Mortgsge, Dead of Trust or Sesurity Dasd (the
*Security Instrumant”) of the eame dats glvan by the undarsigned (the “Borrower’}l to secure Barrower's Adjuatsbls Aate

Noto (the "Noute”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPOMRATION

(the “Lander®) of the same date and covering the proparty described in the Security Insirument snd focated at:

730 SUPERIOR STREET, OAK PARK, ILLINOIS 60302

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COENANTS. In addition to the covenants and agresments made In ths Sacurity Instrument, Sorrower and
Lender furthar covans at and agrea aa follows:

A. INTEREST RATE AriD MONTHLY PAYMENT CHANGES
" YThe Nate pravides for s aitisl intsrest rata of 4.3750 %, Tha Nots providas for changes In the intereat rats snd

the monthly paymants, is o ouvs:

4. INTEREST RATE AND MOM HLY PAYMENT CHANGES

{A) Change Dates
Thas interest rate | will pay may changr o tha Hrst day of DECEMBER 1 , 1994 |, and on that day

svery 12th manth therealter, Each dats o/ whish my Interest rats could change is caited » "Change Date.”

(8} The Index

Beginning with the first Change Date, my intersst rats will be based on an index. Tha “Index” is the wuhly average
yisld on tnlted Stastes Treasury sacurities adjusted t . constant maturity of 1 year, as msde avaltable by the Federal
Ressrva Bosrd. Tha most racant Index figure avalis’vi as of the diste 45 days before each Change Datec is calied the

“Cirrznt looen.” N

if the Index !s no longer available, tha Note Holder wiil ¢chooss s new Index which Is based upon compirable
Infarmation. Tha Note Holder will give me notice of thie cholce:

{C) Calculation of Changes

Bafore sach Change Data, the Note Holder wili calculate my naw liite s+ rate by adding TWO AND T
THREE FOURTHS porcentage pointa | 2« 7500 (%! to the Current Index. Tha Note Holder wili-then
round the result of this addition to the nearest one—aighth of one perczicage paint (0. 1253%). Subject to tha limits stated
in Saction 4(D) below, this roundad amount will be my new intarest rate unti! t'1s niat Changs Date,

The Nots Holder will than determins the amount of the monthly payment \at would be sufficlent to repay the unpald
principat that | am axpectad to owe st the Change Date in full on the maturity datr ot my new interest rate In substantlally
equal paymants. The result of this calculation will bs the new amount of my monthiy payr.ant.

1.6

iD) Limits on Intarest Rate Changes C

Thae Interest ulo t am required to pay st the tirst Change Date will not be greater than 6.3750 % or less than

+« 7500 % Thereafter, my intarest rata will never ba Incressed or decriase) on any singis Change

Date by mote than twn parcentage points (2.0%) from the rate of intarest | have besn paying t2¢ ‘ne precading twelve
months. My Interast rate will never be greater {han 10.3750 w.

SEECEhA

{E} Ettective Date of Chanpas
My naw interast rata will besome effactiva on sach Change Date. ) will pay the smount of my new noiwthly payment
beginning on the firat monihly paymoent date after the Change Date until the amount of my monthly payment changes again,

{F) Notico of Chanpes

The Note Holder will daliver or mall to ma a notice of any changes in my intergst rate and the amount of my monthly
psymaent bafore tha sffective date of any changs. The natice will include Information required by law to be given me and
also the titie and telephonae number of & person who will answer any questian | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlforen Covanant 17 of the Sacurity instrument is amended to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It ali or any part uf ths Property oF any
interast in it is soid or transterrad lor If & Dansticisi interast in Borrower is soid ar transferred and Borrower Is not @
natural person) without Lendear's prior writtsn cansent, Lendsr may, at its option, require immediate payment in full of all
sums secured by this Security instrumant. Howavar, thiz option shsll not be exarcisad by Lender It sxerciss i3 prohibited
by taderal law as of the date of this Security Instrument. Lender alzo shall not axercise this option It {s) Borrowaer sauses
to be submitted to Lander Iinfarmation required by Lender 10 avaluate ths intanded transferss a3 il # new loan were being’
made to ths transfsres; and [b) Lender resscnably determines that Lender‘s security will not be Impaired by the loan
anumpﬂon and that the risk of a bnuh af any sovenant or sgresmaent in this Security Instrument v scecoptadle to Lander.

MULTISTATE ADJUSTABLE RATE RICER—-ARM B-2-8kigie Family—Funnia Mas/Freddie Mas Uniferm (nstramant D'S 408
Form3111 3/08
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