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FHA MORTGAGE

STATE OF ILLINOIS

FHA CASE NO.

131:6646440 T34

This Mortgage {"Security Instrument®) Is given on March 23, 1992 . The Mortgagor Is
TERRENCE J T ENRIGHT bnd JEANNE L. EHNRIGHT

whose gddressls 14445 COBBLESTONE STREET,TINLEY PARK,IL 60477
{"Borrower"). This Securi’y Instrument’is given to
ALLIED REALTY /MLUANCIAL CORPORATION

which Is organized and ex'sitip under thelaws of ILLEINDI S . and whose address Is w2
2957 S, ROBERTS ROab: PALOS HILLS , IL 60465 Sg
("Lender”). Borrower owes Lenze! the principalsumof One Hundrod Thousand Four Hundred 3
Flfty and no/100 s
Dollars (US.$ 100,650.0¢C ,) This debt Is evidanced by Borrowar's note dated the same date as this “n
Security Instrumant ("Note"), which prrvizies for monthly paymants, with the full debt, if not pald earlier, due and ’y
payable on April 1, 2022 /., This Security Instrument secures to Lender; (a) the repayment of the debt ~1

avidenced by the Nota, with Interest, and g renewals, extensions and modifications; {(b) the payment of all other sums,
with Interast, advanced under Paragraph 6 ta protect the security of this Security instrument; and {c) the performance of
Borrower's covenants and agreements under ‘nis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgaga, grant and convey to Lender iz wllowing descrbed property tocated in

coox County, lllinols:

UNIT NURBER 17~C [H STEEPLE RUN CONDOHIMIUMS AS DELINEATED ON A SURVEY OF THE
FOL'LOWING DESCRIBED REAL ESTATES: CER/ Al} LOTS OR PARTS THEREOF 1R STEEPLE RUN
UNIY 2, A SUBDIVISICH OF PART OF THE SaUTH WEST 1/4 OF SECTIOR 19, TOWNSHIP 36
NORTH, RAHGE 13 EASY OF fHE THIRD PRINCIPAML MERIDIAK, WHICH SURVEY 1S ATTACHED
AS EXHIBIT “DW TO THE DECLARATION OF CONDOA4IZIUM RECORDED FEBRUARY 4, 1988 AS
DOCUMENT B3D52756 AS AMENDED, TOGETHER WITR 7S UNDIVIDED PERCENTAGE I[NTEREST
IN THE COMMON ELEMENTS, 1IN COOK COUNTY, ILLINOGIS

11/09/%9% 0005 MCH  11:00
THIS SECURITY INSTRUMENT IS BEING RE-RECORDED TO CCOLRECT.THE TAX ID mzn.ﬁi‘igmm f: ‘ggg
B 93516847 4
11/09/93 0005 MCH 11309
. T ILERY-GL RECDRDING - $29‘.‘:'50
‘ - - Tigeds TRAN D805 94/08/92 11:47:0
Q3916847 LRI e Lo e AT
) a COLY COLNTY RECORDER
, 57'2?
Tax 1.0, #: EREXXRNINKIODUNKXXNXMKX 28-19-308-043-1071
which has the address of 16445 COBBLESTONE STREET TIKLEY FALR
: {Street] (City]
Winals 60477 ("Praperty Addraess");
[Zp Code]

TOGETHER WITH aif the Improvements now or hereaiier erected on thh Moperty, and all easements, rights,
appurtenances,.rents, royalties, mineral, oil and. gas rights and profits, water rights and stock and all fixtures naw or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of
the foregoing Is referred to In this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Jawiully seized of the estate hereby gbnveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record.
Borrower warrants.and will defend generally the titte to the Property against all claims and demands, subject to any

-encumbrances of record. .

. %4.60
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*" dnterof the monthly payments, which ara referred to in,Peragraph 2, or change the amouit of Such payments. Any
excess procaeds over an amount required to pag alt outstanding Indebtedness under the Note and thls Security
_Instrpxnent shall be pald 1o the entity legally entitied thersto.

“#8. Feer. Lander may collect feas and charges authorized by the Secretary.

9, Grounds far Acceleration of Dabt.
{a) Default. Lender may, excapt as limited by regulationa issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sacured by this Security Instrument if:
{i) Borrower defaults by falting to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
{I} Barrower defaults by faillng, for a period of thirty days, to perform any other obllgations conialned in this
Security Instrument.
g::) Sale Without Credit Approvel. Lender shall, if permittad by appiicable law and with the prior approval of the
acretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Alt or part of the Property, or a beneficlal Intarest In a trust owning all or part of the Froperty, is sold or
otherwlse transferred {other than by devise or descent) by the Borrewer, and
(i) The Property Is not occupled by the purchaser or grantse as his or her principal residence, or the
purchaser or grantee does $o occupy the Proparty but his or her credit has not been approved in
accerdance with the requirements of the Secratary.
(c) No Walver. ¥f circumstances occur that would permit Lender to require immoediate payment In {ull, but Lender
doss not requira such payments, Lender does not walve lts rights with respect to subsequent events.
{d) Reguia?.an: of HUD Secretary. in many clrcumstances regulations issued by the Secretary wlill {imit Lender's
rights, In the cara of payment defaults, 1o require iImmediate payment In full and loreclose if not paid. This Securily
Instrumant daous ot authorize acceleration or foreclosure i not permitted by regulations of the Secretary.
(e JMortgage Notlonured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for Insurans & under the National Housing Act within 60 DAYS frorn the date hereof,
Lender may, at s outlLn and notwithstanding anything in Paragraph 9, require Immediate payment In full of all
sums secured by this Sacrity Instrument. A written staternent of any authorized agent of the Secretary dated
subsequentto 60 DATS . .+ from the date heraof, declining to Insure this Security Instrument and the
note sacured thereby, shah ba “eemed canciusive proot of such ineligibliity. Notwithstanding Lthe foregoing, this
aption may not be exercised by Lender when the unavaltability. of insurance I3 solely due to Lender’s fallure to remit

a mortgage Insurance premium ‘o 11e Secratary. ‘ : {

10. Reinstatement. Borrower has #/right to be reinstated i Lendér has fequired imrmediate payment In full because
of Borrower’s fallure to pay an amount due ander the Nate or this Security Instrument. This right applies even after
fareclosure proceedings are institutad. To 'sinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts requirad to bring Borrower’'s accourit current including, 1o the exdent they are obllgations of Borrower under
this Secuiity Instrument, foreclosure costs anu. rorsanable and customary attornays’ fees and axpenses properly
assaciated with the forectpsure proceeding. Upo rirstalement by Borrower, this Security instrument and the
obligatlons that it sacures shall remain In effect as W Lander had not required immediate payment in full. However,

Lender Is nat required to parmit reinstatement i: (i) Linderhas accepted reinstatement after the commencement of
foreclosure proceedings within two years immediatsly pecading the commencemaent of a current foreclosure
proceeding, () relnstatement will preclude foreclosure o~ differant grounds in the future, or (i) reinstatament will
adversely affect the pricity of the Jisn created by this Secur'ty 'nstrument.

11. Borrower Not Released; Forhearance by Lender No’ a 'Valver. Extension of the time of payment or
modification of amortization of the sums secured by this Security )istrument granted by Lender to any successor In
interast of Borrowsr shall not operate to release the llabiity of the or.giial Borrower or Borrawer's successor in interest.
Lender shall not b required to commence proceadings agalnst anysuscessor in Interest or refuse to extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mada by the criglnal Borrower or Borrower's successors In interest. Any fo/oearance by Lender In exercising any right
Gr ramedy shall not be a walver of or preciude the exercise of any right or .emedy. .

12, Successors and Aasigns Bound; Joint and Saveral Liability; Co-5'g~ars. The covenants and agreements of ¢
this Security Instrument shail bind and benefit the successors and assigns of Loncer and Borrowor, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joint anc several. Any Borrower who
co-slgns this Security Instrument but does not execute the Note: (a) Is co-sligning thes Sccurity Instrument only 10
mortgage, grant and convey thal Borrower’s intetest i the Property under the tarms of 1his Securlty Instrument; (b} Is .
nat personally obligated to pay the sums secured by this Security instrument; and (c) ag'ees that Lender and any other 33
Borrower may agrea lo extend, modify, forbear or make any accommodations with regard t0 tha terms of this Security -3
instrument or the Note without that Borrower's consent.

13, Natices. Any notice 10 Barrower provided for In this Security Instrument shall be given ky sidlivering it or by
mailing it by first class mail unless appiicable law requires use cf another method. Tha notice shei Fe directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s addrass stated herein or any address Lander designates by notice to Boiroyéer. Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender whar ' given as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govermed by Federal law and the law of the
jurisdiction in which the Property is located. In thy event that any provisior ar clause of this Security Instrument or the
Nota canflicts with applicable law, such conflict shall not affect other provisions of this Securlty instrument or the Note
which can be given effsct without the conflicting provislon. To this emd the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrawer shall ba given one confarmed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transiers to Lendsr all the rents and revenues of
the Property. Borrower autharizes Lander or Lender's agents to collect the rents and revenues and hereby cirects each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrowar of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and recelve afl rents
and revenues. of the Property as trustee for the benefit of Lender and Borrower. This assignrent of rents constitutes an
absolute assignment and not an assignment for additional security only.

*  {f Lender gives notice of breach to Barrower: (a) all rents recetved by Borrower shall be held by Borrower as trustee
for benefit of Lender enly, to ba applled {0 the sums secured by the Security instrument; (b} Lender shall be entitled to
collact and receive all of the rents of the Property; and {c) each tenant of the Property shall pay ali rents due and unpaid
to Lander or Lender's agent an Lender's written demand to the lenant,

Borrawer has not executed any prior asslgnmant of the rents and has not and will not perform any act that would
prevent Lender from éxercising its rights under this Paragraph 16.

Lender shail not be required to enter upon, take contral of or maimain the Property before or after giving rotice of
treach to Borrower. However, Lender or g judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assighment of rents of the Prapsrty shall terminate when the debt secured by the Security Instrument Is pald In full.
FHA ILLINOIS MORTGAGE FORM
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