M mT 0 UNO F ' FIC;I{?\!)_ !QJOFZYE

SUBURBAN FEDERAL SAVIRNGS

154TH STREET AT BROADWAY
HARVEY, ILLINOIS 60426 i

93916851 COOK CounTy
: RECORDER
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MORTGAGE RDSEIS DrrgE

THIS MORTGAGE (*'Security Instrument™) is given on ... NOVEMBER, .2, vivievrviiccrin i .
. The mortgager is  MIKE, GERBAS. AND DEBRA H.. GERBAS,..HUSBANT). AND. WIFE

{*'Bo "'}, This Security Instrument i3 given to
v FEDERM‘ SAVINGS BANK , which is organized and existing

. and whose addrcss is

Borrower owes Lender the pnnc:pal curof . EIG}TI.Y SEVEN. THQUSAND. AND. 00/100.!

Dollazs~(11.8. § 87,000.040........ }. This debt is evidenced by Bon‘ower s note
dated the same date as this Security Instrumant ("Ncle&) Wthh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ., DEGEMBES. 1 . This Security Instrument
secures 1o Lender: (a) the repayment of the debtevideaced by the Note, with interest, and a!l renewals, extensions and
modifications of the Note; (b) the payment of all othersvims, with inlcrcst. advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor-ower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mm'zago grani and convey te Lender the following described prop-
erty located in ... COQK : County, llinois:

LOT 67 IN ORLAND TRAILS, BEING A SUBDIVISION 1} THE WEST 1/2 OF THE NORTH WEST
1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RNAGE 12, K237 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 27-06-105-008-0000 12/09/93 0005 MCH
RECORDIN M
HAIL Y
939146851 #

11/65/72 0045 HCR

which has the nddress of ... 11933, WEST. OREGON. TRAIL

[Srroet)

llinois {**Property Address'");
[Zip Cede)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—Fannte Mss/Froddle Mac UNIFCAM INSTRUMENT Form 3014 990 (poge ! of 6 pages)

Product 44743 1991 SAF Sysiems & Forms, inc.
Chicago, IL « 1-800-323-3000
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the nder{s) were a part of this Security {nstrument.

[{Cheok applicable box(es))

] Adjustable Rate Rider (] condomiium Rider ] 1—4 Family Rider
D Gradvated Payment Rider D Planned Unit Development Rider L—_] Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider D Second Home Rider

(] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security Instrument
and in any rider{s) exccuted by Borrower und recorded with it,

Witnesses: /,-"”'7 7
.............................................................. 4,..{;; D G S
b —Borrower
A
........................................................................ a\" ........(t........‘.’,'.‘:r.'.....i....,(Sean
])EBRA H. GERBAS
—Borrower
{55250 Salow This Ling For Acknowledgmeni
%
%
2
%
o
STATE QF ILLINDIS...................
. 88
county op GOOK }
,.. THE, UNDERSIGNED ........... » & Notary Public in and for said county and state, do'rereby certily that
MIKE. GERBAS AND. DEBRA H. . GERBAS,. HUSBAND. AND.WIEE...............oovtl, perscaally appeared
before me and is (are) known or proved to me io be the person(s) who, being inforined of the contents of the foregoing
instrument, have executed same, and acknowledged said insttument to be. '1'{:'.5{1{ ITT .free and voluntary act
{his, her, their)
and deed and that .. ZII'ZHE:‘L' o .executed said insirument for the purposes and uses therein set forth.
1e, she, they
Witniess my hand and official seal this......... 2N day of. . NOVEMBER . ... ..., ., 1993,
My Commission Expires: 2 - 30-4
OFFICIAL SENY ;
DEANNA L. CZAJKOSKI : .,.‘QXOAVM&.Z(Q N oo (SEAL)
e ey i
i honi WISCHHOVER, VACCARELLO & SMITH
This instrument was prepared by, .. ....... 9959 SOUTHROBERTD ROAD, PALOSHILLS ILLINOIS&O%Z

47T
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clatm for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equa! o or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
{u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Bosrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceers shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propety is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or settie » claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authoriaed fo collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by s Security Instrument, whether or aot then due.

Unless Lender and Borrowsy otherwise agree in writing, any application of preceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Berrower Not Relensed; Furbearance By Lender Not o Waiver. Exicasion of the time for payment or
modification of amontization of the sums sezured by this Security Instrument granted by Lender to ANy SUCCESKOr in interesl
of Borrower shall nat eperate to release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceeding's #gainst any successor in interest or refuse to extend time for paytmcnt of
otherwisc modify amortization of the sums securec b this Security Instrument by reason of any demand made by the original
Borrower ar Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remwedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrecments shall be jofirand several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security iagimement; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any oiher Borrower may agree o extend, modity,
forbear or make any accommodations with regard to the terms of this Security tnstrivnent or the Note without that Borrower's
consent, '

13. Loun Charges. If the loan secured by this Security Instrument is sebindi ro a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other foan charges collc et or to be coliceted in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower whicii exsceded permitted limits will
be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed und.r the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a pa-ug) prepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given b delivering it or
by mailing it by first class majl unless applicable law requires use of ancther method. The notice shall o= directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Justrument or the Note which
can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note
are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Trunsfer of the Properiy or a Benelicial Interest in Borrower. I all or any pan of the Property of any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nel & natural
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