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ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become so much additional indebtedness secured hereby and be aliowed in any decree foreclosing this mortgage,

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: {1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and atenographers’ fees, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the acerued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of gll statutes or laws which require the earlier
execution or delivery of such release or aatisfaction by Mortgagee.

The lien of thia instrument shall remain in full force and effect during any postponement or extension of
the time of payren: of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the deot hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release,1tn-any manner, the original liability of the Mortgagor.

If the indebtednes. szcured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations icsredl thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties heretn, and any provisions of this or other instruments executed in connection with
spid indebtedness which are’'inzonaistent with said Title or Regulations are hereby amended to conform therete.

THE COVENANTS HEREIN “ONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administratory, successors, and assigns of the parties hereto. Wherever used, the
gingular number shall include the jiviul, the plural the singular, and the term “Mortgagee'’ shall include any
payee of the indebtedness hereby secure< or any transferee thereof whether by operation of law or otherwise,

WITNESS the hand and seal of the Mortgsor, the day and year first written.
et Forman®.  wos 7 b Foonamle

VINCENT FERRANTE

.............. [sEAL] e

STATE OF ILLINOIS 2s:
COUNTY OF COOK

I, the undersigned

Certify That VINCENT FERRANTE and
ROSEANN L. FERRANTE, hbu:_@er spouse, personally kiown to me to be the same person whose

name s are subscribed to.the foregoing instrument appeared before me /chis day in person and acknowledged
that they signed, sealed, and delivered the said instrument as their free and voluntary act for the
uses and purposes therein set forth, including the release and waiver of the'riznt of homestead.

GI1VEN under my hand and Notarial Seal this 6TH

,19 92,
5161=67 W. 111th STREET _ -/'M

R T e | SR L T L | i RS _.-_..../ ..... AWt ) e

"OFFICIAL SEAL "
Mot SUZANNE STIEFEL

ary Public, State of Minol
My Commission Expires 00/04/00

This instrument was prepared by:
NOVEMBER

Loretta Supanich
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, a notary public, in and for"the county and State aforesaid, Do Hereby ..
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- 0 HAVE AND To Hotb the above-described premises, with um appurtenances and fixtures, unto the said
Mortgagee, its successors and arsigns, forever, for the purposes and uses herein set forth, free from all rights ‘
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinols, which said rights

md benefits th sa’d Mortgagor doea hereby expreaaly relesse amd waive,

AND SAmD Mr217AGOR covenants and agrees: )

To keep said preinisos in good repair, and not to do, or permit fo be done, upion said premises, anything that
may impair the value thoraof, orof the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechznics mon o~ material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, unti} said note isru'.y paid, (1) a sum sufficient to pay all taxes and nssessments on said premises, or
any tax or assessment that may bz levied by authority of the Stel.e of Illinois or of the county, town, village, or
eity in which the s2id land is situate, vpon the Mortgagor on account of the owriership thereof; (2) a sum auffi-
cient to keep all buildings that may at 87y time be on said premises, ditring the continuance of aaid indebtedness,
insured for the benefit of the Mortgugee in such type or types of hazard inaura.nce, and in such amounts, as

.may be required by the Mortgagee.

In case of the refusal or neglect of tho Mortgagor to make such payments, or to satisfy any pricr lien or
incumbrance other than that for taxes or agsersments on said premisee, or to keep said premises in good repair, |
the Mortgagee may pay such taxes, assessments; @7.d insurance: premiums, when due, and may make such repairs
to the property herein mortgaged as may reasone bly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended ahall become (0 much additional indebtedness, secured by this mortgage.
‘shall bear interest at the rate provided for in the principe! mdebtednean. shall be payable thirty (80) daysafter

demand and shall be paid out of proceeds of the sale of th: mortgaged premises, if not otherwise paid by the

Mortgagor.

Upen the request of the Mortgagee the Mortgagor shall erecite and deliver a sepplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the aame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wita and as fully as if the advance evidenced
thereby were included in the note first described abave.  Said supplerne:*:.p note or notes shall bear intereat at
the rate provided for in the principal indebtedness and shall be payable 1r. a>proximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fai%rr, to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable ﬂurty {30) day: afior demand by the ereditor,
In no event shall the maturity extend beyond the ultimate maturity of the note {irat Jescribed above.

It is expressly provided, however (ail other’ provisions of th!n mortm to the coriravy notwithstanding),

that the Mortgagee shall not be required nor shall it have the rightto pay, discharge, (T re/oave any tax, assess-
ment, or tax len upon or against the premises described herein or any part ‘thereo! sr ‘u9 improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
sppropriate legal proceedings brought in s court of competent jurisdiction, which ghall operate to prevent the
collection of the tax, asseasment, or lien so contested and the aale or forfeiture of the seid prem/act or any part

thereof to satisfy the same.
AND the said Mortgagor further covenaats and agrees as follown:

Privilege is reserved to prepay at any time, without premmm or fee,. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.

szzstszs
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Prepayment in full shall be credited on the date recewed Partial:prepayment, other than on an installment due.

date, need not be credited until the next following installment due date or thirty days after such prepayment,
wh:chever is earlier.

Together with, and in eddition to, the monthly payments of principal and interest payable undet the terml
of the note secured hereby, the Mortgagor -will pay to the Mortgegee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month ustil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged properity {all as eatimated by the Mortgages, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rentu, premiumu. taxes and
assessments will become delinquent, such sums to be keld by Mortgagee in trust to pay said ground

mh.panium,tlluandulm
O BV CHE - * A A :
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