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STATE OF ILLINOIS FHA Case No. 131-7359591.703

FHA MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) &s given on Octotier 20, 1993,

The Mortgugor [s CHESTER JONES ANI} WIFE, VIVIAN ROSETTA JONES whse address s
8940 SOUTH MARSHT! 2.y AVENUT
CHICAGO, IL 60620 ("Burrower”),

This Security Instrument is givenio ‘

LOMAS MORTGAGE USA, INC, , A CONNECTICUT CORPORATION )
which [5 organized and cxisting under 17e faws of THE STATE OF CONNECTICUT, und whose address s

1420 REGAL ROW, 2ND FLOOR .
DALLAS, TX 75235 {"Lender),

Borrower owes Lender the principal sum of
Sixty Nine Thousand Nine Hundred Eighty Eight a:d no/100 Daollurs (L1.S.$69,988.00),
This debt is evidenced by Borrower’s note dated the sumie-<ate as this Security Instrument ("Note"), which provides. for, monthly
payments, with the full debs, if not paid earlier, due and psyabie on November 1, 2023, This Sccurity Instrument secures to LD
Lender: (a) the repuyment of the debt evidenced by the Nowe, with Interest, and all rencwals, extenslons and modifications; (1) 2
the puyment of all other sums, with interest, advanced under pa: up'anh 6 to protect the security of this Sceurlty Instrumeni; and iﬁ :
(c) the performance of Borrower’s covenants and agreements under <his Security Instrument and the Note, For this purpose, ¢p
Borrower does hereby grant and convey to Lender, the following described. properly located in COOK County, Minois: A

LOT 34 AND LOT 35 (EXCEPT THE NORTH 20 FEET THEREOP-IN DOWNY'S BEVERLY HILLS, A
SUBDIVISION OF BLOCKS 1 ANI} 2 OF BLOCKS 110 6 INCLUSIVL !N THE SUBDIVISION OF THE
SOUTH 1/2 OF THAT PART EAST OF THE COLUMBUS CHICAGO AN SVDIANA CENTRAL RAILROAD
OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST OF "THE TI2K% PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. .

PIN # 25 06 216 028 & DEPT-01 RECORDING $31.00

» TEODLL TF{ﬁH 8101 11710793 14:29:00
wiiich has the address of 8940 SOUTH MARSHFIELD AVENUE, . w3007 % -w--—-?,:, 146104
[Street] . COO¥ COUNTT.RECORDER
CHICAGO, i, 60620
|City] [State] [Zip Code] {"Traperty Address");
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TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall alsn be covered by this Security Instrument. All of the foregoing is

referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lnwfully selzed of the estate hereby conveyed and has the right 1o gran
and convey the Property aad that the Property is unencumbered, except for encumbrances of record. Borrower warranis snd will
defend gencerally the title 1o the Property against all claims and demands, subject to any cneumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principat of, and interest on, the debt
evidenced by the Note and Iute charges due under the Nute,

2, Mon*ily Payments of Taxes, Insurince and Other Charges, Borrower shall include in each monthly puyment, (ogelher
with the principal andinierest us set forth in the Note and any late charges, on instalfment of any (1) tixes and specint assessments fevied
or 10 he levicd ngrinst ihe Property, (b) lenschold payments or ground rents on the Property, amd (¢) premiums [or Insursnee required

by Paragraph 4.

Each monthly instal'mzp: for items (4), {b) and (c) shall equai one-twelfth.of the annual amounis, as reusonubly estimated by
Lender, plus an amount sufficient t= rmaintain an additionz] bilance of not more than one-sixth of the estimated amounts. “The full anpual
amount for each fem shall be accumyttied by Lender within i perlod ending one month before an item would become delinguent. Lender
shuli hold the amounts coliccied in trust torpy items (8}, (b) snd {¢) before they become delinguent.

if at any time the total of the payzicnts held by Lender lor jtems (a), (b). and (¢), together with the future monthly payments
for such items payable to Lender prior to the due daies of such iterns, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymiceis on the Mote arc current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over oug-Fiah of the estimated payments (o subsequent payments by Borrower, it (he option
of Borrower. 1f the total of the payments made by Beieswer for item (a), (b), or {c) is insufficient o pay the flem when due, then
Borrower shall pay to Lender any amount pecessary 10 make upthe deficiency on or before the date the item becomes duc.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
I any yeur in which the Lender most pay o morigage insurance preinfe.p o the Sceretary, cach montbly puyment shalt also Include cither:
() an installment of the snnual mortgage insurance premium o be pald Gv. Lender to the Seeretary, or (i) a monthly charge insicad of
a mortgage insurance premium if this Security Insttument is held by the Secretory.- Bach monthly instaliment of the mortgage insurance
premium shalt be in an amount sufficient to sccumuiate the ull annual mortgage insurance premium with Lender ane month prior 1o the
date the full annual martgage insurance premium s due (o the Seeretary, Gl this Security Instrument is held by the Sccreiary, cach
monthiy eharge shall be in an amount equitl to one-twelfth of one-half pereent of (8¢ outstanding principal bulance due on the Note,

1T Borsower tenders to [ender the full payment of all sums secured by this scerlly Instrument, Borrower's ticcount shall be
erecited with the balance remuining for al) instollments for items (a), (b) ond (2) and iy martgage nsurince premiuat inslaliment that
Lender hes not become obligated to pay 1o the Seeretury, and Lender shall promptly refund a0t excess funds to Borrower, Immediately
prior 10 a foreclosure sale of the Property or its aequisition by Lender, Borrower’s account shall ke micdiled with any balance remaining

for alt installments for items (&), (b) and {c).

3. Application of Payments, All psymcnts under paragraphs 1 and 2 shall be applied by Lenver 43 Tollows:

FIRST, lo the mortgage insurance prumium to be prid by Lender to the Secrctary or to the mopthivichurge hy the Secretary
instead of the momhly mortgage insurance premum;

SECOND, to any taxes, specin) assessments, leasehold payments or ground rents, and fire, flood und olaer hazsrd insurance
premiums, as required;

THIRD, 1o interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FFIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crecied, against any hazards, casuallies, and conlingencics, including fire, far which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also lnsure alt Improvemenls
on the Property, whether now in existence or subsequently erected, against loss by flonds to the extent required by the Sccretary, All
insurance shali be carricd with companies approved by Lender. The insurance policles and any renewais shall be held by Lender and shall
include Inss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shalk give Lender immediate notice by mall. Lender may make proof of oss if not made promplly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly, All ar any part of the insurance proceeds may be applied by Lender, at its option, either
() to the reduction of the indebiedness under the Note and this Security Instrumnent, first 1y any delinquent amounts upplied in the order
in Parugraph 3, nnd then to prepuyment of prineipal, or (b) Lo the restontion or repair of the damuged Property. Any application of the
proceeds to the principal shad not extend or pastpone the due date of the monihly payments which ure referred 10 In Paragraph 2, or
change the amount of such payments, Any excess insurance proceeds oviir na amount required to pay sit outstanding indebtedness under
the Note and this Security Instrument shall be paid to the emily legolly entiticd thereto,

In the event of forectosure of this Securlly Instrument or other transfer of thile to the Property than extinguishes the indebicdness,
all right, titic and interest of Borrower in and to insurance policies in force: shatl pass (o the purchaser,

5. Occuparsy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, <stahlish, and use the Property as Borrower's principul residence within sixty days after the exceution of this Security
Instrument and shall cootinue 1o occupy the Property ns Borrower's principal residence for at least one yeur after the dote of oceupancy,
unless the Secrelary detecmiaes this requirement will cause undue hardship for Borrower, or unless extenuating circumsiances exist which
are beyond Borrower's corizol._Rorrower shall notify Lenders of any ¢xtenuating circumstances. Borrower shall not commit waste or
destroy, dsmage or substantially ciunge the Property or altow the Property to deteriorate, reasonable wear and tear exeepied. Lender may
inspect the Property if the Property is'vacant or abandoned or the loar is in defuult, Lender may take reasonable action to protect and
preserve such vacent or abandoned Progerty. Borrower shall aso be in default if Borrower, during the loan application process, gave
materially falsc or inaccurate information or.ziatcments to Lender (or failed (o provide Lender with siny material information) in connection
with the lnan evidenced by the Note, including, vul not limited to, representations concerning Borrower’s occupancy of the Property as
a principul residence. If this Security Instrument 74 on & leaschold, Borrower shall comply with the provisions of the lease. [f Borrower
uacquires fee title to the Property, the leaschold ard fee title shall not be: merged unless Lender agrees (o the merger in writing.

6. Churges to Borrower and Protection i Zender's Rights ln the Property. Borrower shull pay all governmental or
municipal charges, fines and impositions that are nol isclugod en Paragraph 2. Borrower shull puy these obligations on time directly to the
entity which is owed the payment. if failure to puy would udversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promplly furaish to Lender receipts evidencing these prymens.

If Horrower fails to make these payments or the payments reeeared by Paragraph 2, or fuils 10 perform any other covenints und
agrecments conlained in this Securlty Instrument, or there I8  legal proceertios that may slwif cantly affect Lender's rights in the Pmpcrly
(such as a proceeding In bankruptey, fur condemnation or to enforee laws o *egulations), then Lender may do and pry whatever is
necessary to protect the value of the Property and Lender's rights in the Properyy, ipriuding payment of taxes, hazard insurance and other
items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Faragraph shail become an aaiticaal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from Lhe date of disbursement, at the Note rate, and at the option of Leadcr, shall
be immediately due and payable.

7. Condemnation. The proceeds of wny award or claim for damages, direct or consiquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatio, are-ercby assigned and shall be
paid to Lender to the extent of the fuli amount of the indebtedness that remains unpaid under the Not anr. this Sceurity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumcni iivst o any delinquent
amounts applicd In the order provided in Parngraph 3, and then to prepayment of princlpal. Any application af-the proceeds o the
principal shall not extend or posipone the due date of the monthly payments, which are referred to in Puragraph 2, or rliznge the amount
of such paymenls. Any excess proceeds over an amount required to pay ali owtstanding indebredness under the Nowe aind this Sccurily

Instrument shall be paid to the entity legally entiled thereto.
8. Fees. Lender may coflect fees and charges authorized by the Scoretary,

9, Grounds for Arceleration of Debt,

(a) Default. Lender may, cxeept a5 limited by regulations Issued by the Secretary In the case of payment defavlts, require
immediate payment in full of ol sums sccured hy this Sccurlty Instrument if:

(1) Borrower defaults by falling to pay in fulf any monthly puymen! required by this Security Instrument prior 1o or on the
due date of the next monthly payment, or

(ii) Borrower defaults by faiting, for a period of thirty days, to perform any other obligations contained in this Security Instrument,
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(b) Snle Without Credit Approval, Lender shall, [f permitied by upplienble law and vdth the prior appiovad of the Seereiry,
require immediate payment In full of alt sums sccured by this Sccurity Instrument if:

(i} Alt or part of Ihe Property, or & beneficial interest in @ trust awning all or part of the Property, s sold or otherwise
transferred (Gther then by devise or descent) by the Borrower, and

(it} ‘The Property {s not oceupled by the purchaser or grantee s iy or her princip) resldenes, or 1he purchiser or grnlee
does 80 occupy the Property, but his or er eredit bus not bein approved In accordance with the requlrements of the

Secretary,

(¢) No Walver, If circumstances occur thut would permil Lender (o require immedinte puyment In full, but Lender docs not
require such payments, Lender does not waive Uts rights with respect 10 subsequent events.

{d) Reguiztions of HUD Secretary. In many clreunstances regulatlons ssucd by the Secretary will limit Lender’s rights, in
the case of pavment defaults, 1o require immedinte payment in full and foreclose if not paid. This Securlty Instrument does
not awthorize azceteratjon or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not fasvred, Borrower agrees that should this Securlty fnstrument and the Note sceured thereby not be cligible
for insurance under s Netional Housing Act within ninety (90) days from the daie hercof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require Immediate payment in full of all sums secured by this Sccurity Instrument.
A written statement of any authorized ngent of the Secretary duted subsequent to ninety (90) days from the date hereof,
declining to insure this Securily {ne.rinent und the Note secured therehy, shall be deemed conelusive proaf of such incligibility.
Notwithstunding the foregoing, 1is optioe may not be exercised by Lender when the unavaliabllity of Insurance i solely due
to Lender's faifure to remit @ mortgue lnsurence premium to the Secrelary,

10, Reinstatement, Borrower has a right 1o be rzinstited If Lender hus required immediate puyment in full because of Borrower's
faifure (o pay an smount duc under the Note or ths Sevurity Instrument. ‘This right applics cven after foreciosure proceedlngs are
Instituted. T'o reinstite the Security Instrument, Borrower shanll tender in 1 lump sum all amounts required to bring Borrower's account
current including, to the extent they are obligations of Borrowrs under this Security Instrument, foreclosure costs and rensonable and
customury sitorney's fees and expenses properly assacinied with the fyrcclosure proceeding. Upon relnstutement by Borrower, this Securily
Instrument and (he obligations that 1t secures shall remain in effect vef Lender hud it required Immediate payment in full. However,
Lender is not required Lo permit reinstatement if: () Lender ks acecpled reinsintement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of  exer2at forectosure proceeding, (if) reinstatement will preciude
fareclosure an different grounds in the future, or (iff) reinstatement will adverscily-afect the priority of the lien crented by this Security
Instrument,

11. Borruwer Not Released; Forbenrunce By Lender Not a Walver, Extcasion of the time of payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender (o any successer in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrewer’s successor in Interest. Lender shati nat be required to commence proceedings
aguinst any successor in interest or refuse 1o extend time for puyment or otherwise modify amortization.of the sums secured by this Security
Instrument by reason of any demand made by the ariginat Borrower or Borrowet's suecessors In interest,_ Any forbearance by Lender in
exereising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenanis anf ar.cements of this Securily
Instrurnent shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of pomagriph 9.0, Borrower’s
covennnts and agreements shall be joint and several, Any Borrower whe co-sigas this Securlty Inslrument but doge pai exceule the Note:
(a) Is co-signing this Sccurity Instrument only 1o morigage, grant and convey that Borrawer's interesy in the Praperiv under the terms of
(his Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any ather Borrower may agree o extend, modify, forbear or make any sccommuxlations whh regard to the terms of this Securily
Instrument or the Note without that Borrower’s consent.

13, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it by first
cliss mall unless applicable law requires use of another method, The notiee shall be directed 1o the Property Address or any other address
Borrower designates by notice to Lender. Any notice t Lender shiali be given by first clss mali 1o Lender's address stated herein or uny
address Lender designates by notice to Borrower. Any notice provided for in 1his Security Instrument shall be deemed fo have been glven
to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severnbility, 'This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which
the Property is located. [n the event thal any provision or cause of this Security Instrument or the Note conflticts with applicable law, such

bOTISIGES
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confiict shall not affect other provisions of this Security instrument or the Note which tan be given cffect without the conllicting provision,
To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all thy rents and revenues of the Property.
Horrower suthorlzes Lender or Lender's sgents to coflect the rents and revenues and fiereby direcis each lenant of the Propenty to pay
the rents 10 Lender or Lender's agents. However, prior to Lender's potice o Bryrower of Borrower's breach of any covenant or agreement
in the Sceurity Instrument, Borrower shall collect and reccive all rents and reveenues of the Property as trustee for the benefit of Lender
anet Borrower. This assignment of rents constilutes an absolulc assignment aud not an assignment for additional security only,

if Lender gives notice of breach to Borrower: (a) all renls received by Bormwcr shall be held by Borrower as trustee for benefit of
Lender only, 10 be'anpiied to the sums secured by the Sccurity Instrument; (b) Lender shail be entitled to callect and receive all of the
rents of the Property; «id (¢) cach tenanl of the Property shall pay alf renis clue and unpald 1o Lender or Lender's agent on Lender's
writtent demand o the teninf,

Borrower has not excerios-uny prior assignment of the rents and hus ot snd will not perform any uct that would prevent Lender
from cxercising its righls undu tuenaragraph 16,

l.ender shall not be requircd to/en’er upon, take cantrol of or maintein the Property belore or after giving notice of breuch to
Borrower. However, Lender or a judicially sopoinicd recetver may do so at any time there i3 a breach. Any application af rents shill not
cure or waive any default or invalidate any oiker<ight or remedy of Lender, ‘This nssignment of rents of the Property shail terminie when
the tebt secures) by the Seeurlly Instrument ‘s potiln full,

NON-UNIFORM COVENANTS. Borrower and {ender Turther covenant snd agree as follows:

17, Foreclosnre Procedure. [[ Lender requires finmertiste payment in ff) under paragraph 9, Lender may invoke the pawer
of sule und any other remedics permitted by applicable %v. Lender shall be entitfed to coliect ail expenses Incurred in pursuing
the remedies provided in this paragraph 17, including, but e mvited to, reasonable attorney’s fees and costs of tille evidence,

18, Reiease. Upon payment of all sums secured by this Scorrity Instrument, Lender shall relense this Security [nstrument
without charge ta Borrower. Borrower shall puy any recordalion rosss,

19, Waiver of Humestend, Borrower walves all right of homesizar® cxemption in the Property.

Riders to this Security Instrument. If one or more riders are executed v Borrower nnd recorded together with this Security
Instrument, the covenants of cuch such rider shall be incorporated int¢ and shaii amend and supplement the covenants and
agreements of this Securily Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicuble box(es)].

[ } Condominium Rider [ ] Growing Equity Rider { ] Other
{ | Planncd Unit Development Rider [ | Grudualed Payment Rider

[Specily)

BY SIGNING BELOW, Borrower aceepls and agrees to the 1erms contained in this Security iastrezient and in any rider(s)
executed by Borrower and recorded with it

bOEQ‘f{SES

__CW 91)%44/ (SEAL)

Borrower

(SEAL)
YIVIAN ROS Borrawer

{(SEAL)
Borrower

(SEAL)
Borrower
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~( .
STATE OF ILLINCIS, C(ff) ﬂt'-/ County ss:

/Pﬁg i_fJle(ﬁO “\@‘Cﬂﬂﬁp A Nou(ng/[lf’ublic inun ﬁd IOS.Gmd county %smlc Lo hereby certify that
CHESTER JONES and VIVIAN ROSEFTA JONES, pcrscma ly nowi! "t meio bé‘?_t, "person(s) whose name(s) are
subscribed to the forcgoing (nstrument, appeared belore me this day in person, and acknowledged that they signed and deliversd

the safd instrument as l ( \ ﬂ} Q . ) free and voluntaty act, for the uses an Hrposcs therein sct forth.

‘ -
Given under zty, hand and official scal, this __<) ¢ }‘{p\'~ day of ( ﬂf t@ffﬁr.ﬂ‘) C;? f)__

Th mﬁcf;/yﬂﬂ o/ I

My Commission exgires:

olary Public

i

MEGAN S. JOHNSON
Notary Pub!lc State of Hinols 4
Wy Comnl o jd xph 2 3719/87

[

o (5161).0 4
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