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SALLY A. DAVIS
NAPERVILLE, IL 60563 9 4 91 b

RECORD AND RETURN T0:

PREFERRED MORTGAGE ASSOCIATES, LTD. _ ...
500, EAST OGDEN-SUITE 103 N
NAPERVILLE, ILLINOIS. 60563

[Spuo Above This Line. l'or Rmrdiua Dm]
! EEER ]'l o -

MORTGAGE

781 6176

. THIS MORTGAGE( Security Instrument”)-is given on NC'VEMBER 2, 1993 . .. Themortgagoris
MICHAEL A. HIRSLEY . ., e T
AND, KATHLEEN L. HIRSLF;, FUSBAND AND WIFE L 0T

A - ‘ /" B . DEPT-01 RECORRING 5
e ' ' T o Tvllll TRF!H 3341 11/10/93 142552

(‘Bortower"). This Securty Instrument is gives 1 o ?:ggi{ cnum ?Erokngcr 1€?6
PREFERRED MORTGAGE ASSOCIATES ~LID... . . "

TRy
oy

whmh is orgamzed and emalmg under the. iawsof THE STI i OF ILLINOIS ... ,ad ivhosa
address s 3140 FINLEY ROADnSULTE, 404 N & o

DOWNERS. GROVE,. I LLINOIS 50515 e ( det") Burmwcr owesLendcr Lhuprmcupal sum af
ONE': HUNDRED THIRTY. FOUR THOUSAND FIVE HU]\D’(FD

AND, 00/100 ‘ L ‘;,.‘; ')ollars(US $ 134 500 00 )

This - debt. is. evidenced by - Borrowera note dated ihﬁ same - dnte B8 thm ‘*ecur tanstrument('Nota"). which. provulcs for
monthly: payments, with the full debt, if not.peid carlier, due and. payable. on,., WEUEMBER A,.2023 L,
This Security Instrument sccures to Lender: (8) the repayment of the debi evxdenced b' the, Note, wuh mlerosu and ali rcnuwals,
extensions and modifications of the Nate; -(b): the-payment of all other sums, with intxrest_advanced under paragraph 7 to
protect the security of this Security [nstrument;. and (¢} the performance of Borrower's covepants and agreements under this
Security Instrument and the Note. For this purpose, Borrower. does hemby martgage, grant and-opnv3y. lo Lender the following

described property located in COOK L : . County, Hinois:
10TS. 5 AND 6 IN BLOCK. 3 IN. BAUER’S ADDI'I‘ION TO WILMETTE, P.. UBDIVISION ;

OF. PART OF LOTS 1 AND 2 IN, COUNTY CLERK'S . DIVISION IN THE. N"JRI‘H EAST
FRACTIONAL 1/4 AND THE SOUTH EAST. FRALTIONAL .1/4.0F. SEC'I'ION 3, .
TOWNSHIPR 42 NORTH, RANGE. 13, EAST OF. ‘THE THIRD PRINCIPAL MERID'[AN IN

COQK.. COUNTY ILLINOIS.

déljafabé%oz4f

hich huo the address of 110, 15TH STREET, WILMETTE, S s,
inois:; 50091 - : - (Pmpcrtyﬂddmss ). e
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psyments may no longer be required, at the option of Lender
that Lender requires) provnded by an insurer upproved by bender agar beitdm avaﬂhble and {5 obidined. Borrower shall pay

‘the’prémivims requrred 10 maintain mortgage insurance in efféct, or to provide a loss reserve, until the reqmrement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or spplicable law,
R X lmpectron, Lender or its agent may make reagonable entries.upon and inspections of, the: Property. Lem!er shall | gwe
Borrower notice at the time of or prioc.to.an inspection, spesifying reasonmble cause for the inspection.. - .. -

.10, Condemnation. The proceeds of any award or. claim, fer damages, drrect or consequential, in conneclron wrth any
condemnahon ar other taking of any part of the Property, or, for conveyance in lien of cendemnahen, are hereby asurgned am.i

.shall be paid to Lender,

,|A!g—ag. CO PY

3 i su ce coverage (i the amoun! and for lhe penod

-

. Inshe event of a total talr.mg of lhe Property, the proceeds ahall bc applred to the sums secured by thls Secunty Instrument, 7

.....

whether or not. then due, with any excess paid.to; Borrower, In the event of a partial. tnkmg of the Property ia which the fair :

market value, of the Property 1mmedrately before the taking, is. equal to or greater than the. amount of the sums, eecured by this
Security Instrument immediately before the mkmg, unless Borrower and Lender otherwise agreo in wnung tho sumé secured by
this Securily Instrument shall be reduced by the smount of the proceeds multiplied by the. following fraction: (a) the total
amount of the. sums secured immediatoly. hefors the lakmg, dmded by. (b) the fair marlcet value of, the Property rmmedlately
bofore the.takingAvy balance shall be puid.to Borrower,. ln the. even of 8 pamul takmg of the Pruperly in which the fuir
markst value of the Pioperty immediately beforo the taking is Tess thun the amount of the sums secured immediately bofore the
taking, unlees Borrow:r 70d Lender otherwise agree,in writing or unless applicable law otherwise provides, the proceeds shall
o applied to the suma sezurrd by this Secunty Instrument whether or noy the sums pre lhen due ‘
.. _If the Property is ebancion’d by Borrower, or if, aﬂer nouce by, Lender fo Borrower Ihul the condemnur offers to muke an
award or- seitle a claim for daigages, Borrower fails 10 re.epond to, Lender wrthm 30 days after the date the, notice is given,
Lender is amhonzed o collest and 4p 51y the, prececds at its option, erthn,r to. reslorauon or repair of the Property or to the sums
‘secured. by this Security [ustrument, wb,urer or nat, then due. .
- Uuless Lender and Borrower.. othms ise agres in wrrlmg aﬂy ap.:plrcatran of proceede o pnncrpsl shal! not extend or
postpone the due. date of the. monthly paymients redarred to in pacagraphs 1 and 2 or. chpnge the amount of such payments,
11, Borrower Not Released; Forbearance Py Lender Net Y Warver. Extenslon of the time for payment or. modification
ef amemumn of the sums secured by this Secunty trument granted hy bender to any succeasor in interest of Borrower shan
not.aperate, to_release the liability nt‘ the, ongmal Bor uwer.or Bon:ower & Kuccessors in, mterest Lender shal] not be requrred to
commence proceedings ngainst any. successor.in mterest ar. re""se lo extend time for payme.nt or atherwrse medrfy amomzatmn
of .tho_sums, secured by this Secunly Instmment by reas(n o any., demznd .made by’ Ihe ongma] Bem)wer or, Berrowers

successors. in interest. Any forbesrance by Lender in axercrsmg ay n;;hl or remedy shall not be a wawer of or preclude thc
exercise of any right or romedy.

L 12 Successors and Assigns Beund' Jomt und cheral Lmhm j' Ce-srguu's. The covennnts and u;,rcunente of lhux
Seeunty !nstrument shall bind and beuef' t the successors and asslgns o iender and, BormWer, SﬂbJOCC to the provisions of
‘ paragraph 17. Borrower's covenants and. agreements shall be joint aud sever"' 'Any Borrower who co-su,ns this Securrty
[nstrument but doea not execute the Nole: (n} iy co-signing, th:s Secumx Inslrumw' en]v to mortgage, grant and convey. that
Borrower’ ) interest in the Property under the terms of this Secunty Instrurnent, (‘r) @ not persormlly obhgated to pay the sums
secured, by llus Secunty Instrument; end {© agrees that Lender and any | ether Borromer .w, agree to extend, medrfy, forbear or
make any accommodations, with regard to the terms of this, Secunty Inatmment or the Nca wz.hout thal Borrower ] consent,

.. 3. Loan Charges, lf the loan secured by this Security Instrument is subject to a ‘faw. v:hich sets maximum loan chargce,
.and that law is finally mterpreted so that the interest or other loan charges collected or to be critested in connection With the
Joan exceed the permitted limits, then: (a) any such Ioan charge shall be leduced by the amount necograry o reduce the. charge
to the pemutted limit; and (b) any sums already col]ecled from, Bnrrower whrch exceeded pemutteu Vaits will be refundecl lo
Borrower Lender may choose to make this refund by reducmg the pnncrpal OWed under the Note ar by makmg f r.hrect
payment: tg Borrower. If s refund reduces pnncrpal. the reductron wrll be treated as 2 pamnl prepr yrent wilhout any
prepayment charge under the Note.

.14. Notices. Any notice to Borrower provrded fer in thrs Secunty Instrument shal! be gwen by dehvenn,;, it or by mmlmg
rt by first, clam; mail unless apphcab!e law requires use of arrotber methed 'I‘he nohee sball be diracted to the Property Address
or any, olher. address Borrower dwgnales by notice. 1o, Lenuer. ‘Any nouce to Lender shali be gwen by first class mml 0
Lender’s address stated herein or any other, address Lender desrgnates by notrce to Berrower Any notrce provrded for i in thrs
Secunty Instrumcn! shall be deemed to have been glven to Borrower or Lender when | given as provided ia this pamgraph
. 15, qu(ermng Luw, Sevembrhly Thrs Secunty lnstmment shall bo ‘governed by ‘federal law and the law of ihe
_;unsdrcnon in which the Property i located In Ihe event that any provrsron or clause 0f this Seeunty Instrument or the Note

nﬂrets with apphcable law, such conﬂrct shall not affect olher provrelons of tt thls Securrty Insimment of the Note whrch carr be
given effect without the conﬂrctmg provision, To thss end the prevnsrene of tlus Secunty Inatrument nnd the Note are declared
to.be severable. ‘

16 Bomwer s Copy Bonewer ‘shall be gwen onn conformed copy of the Note nnd of thrs Security Instrument. I
: : ; Form 3014 8/80
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17, Transfer of the M&M:Qe&pﬁ lllg lALer.GIQnBLn- f the Property of iny 'i}xtcrest in it

is sold or transferred (or if a beneficial interest in BorroweiJs sold ofJrandferred and Bosfoweiis ot a natufal’ person) without
Legder's prior written consent, Lender may, st its option, require immediate paymentinfill of 'all 'stims secuted by’ itis
‘Sedurity Tnstrument, However, this option shall not be exerzised by Londer if exercise is prokiibitoth by fedéril law as'of the dite
of this Security Instrument. R ST R TOV IS B A IR

- S1f Letider exercises this option, Lender shull give Borrower notice of acceleration: The notice shall provide a period of not
iegs than 30 days from the date the notice ia delivered or mailed ‘within which Borrower must pay all sums secured by lhis
Security Instrument, If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, o

18, Borrower’s Right to Reinstate, 1T Borrower meets certainy conditions, Borrower shall have the right to have
caforsorséin of this Securty Tistrsent discontinusd'at any fime prio i0thé earler of? (s) 5 day (of such oiher period'a
ippliciblé lew may apecify for relnstatement) hofore sale of ‘e Propletty piirsuant "o gy power of sule contained in thld
Security Instrument; or (b) entry of o judgment enforcing thi Stlirity Tsiriiment; Thore éonditions are that Borrowsr: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note us if no aeceleration hed occurred; (i)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument,
including;  but po? limited 10, reasonable attorrieys™ fees; and (d) takes 'such-action 'as' Lefdér may reasonably require to ssure
that the lien of this Security Instrument, Lender's rights in the
tHis -Seciirity’ Tnstrurien. _shal{"continue unchanged. Upon -reinstatement by" Borrower, this Security Instrument and the
obligations secured hereisy Shall remain fully effoctive ag if do accslerntion had occurred. However, dhis right to reinstate shall
not apply in the case of ucciferation under paragraph 7. .

19, Sale of Note; Chaiige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mera times without prior notice to Borrower. A sale may result in s change in the entity (known
45 the "Loan Servicer") that collects monhly payments diie iader the Note and this Security Instrumeat. There also may be'obe
or more changes of the Loan Servicer unrited to a sale of ihie Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordzace with parsgraph 14 ubove and applicable law, The rotice will stute the name and
uddress of the new Loan Servicer and the nadies lo which paymenta should be muda. The notice wil) als contain any other
information required by applicable law, LT T

20, Hozardous Substunces. Borrower shall ot esuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sia! not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law. “he preceding Iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzacdous Subilosiss it dre’ generully! fecognized to be nppropristo 10 normal
renidential uses and to muintenunce of the Property. S . o R
~+ . Borrower shall promptly’ give Lender written niotice of any investigation, cluim, demand, lawsuit o other sctlon by any
governmental o rogulatory agency or privale:party involving the Prsperty »ad any Hazardous Substance or Environmental Law
of which Bosrower has sctusl knowledge. If Borrower learns, or is notified %y any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Poonerty is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

. As ‘used in'this paragraph 20, "Hazardous Substances" are’those substances d(in-d as toxic or hazardons substances by
Environmental Law and the following substances: 'gasoling, kefosene, other flammu)le nr toxic pétrofeuin’ products, toxic
pesticides and herbicides, volatile solvents, materidls confairing Asbestos of formildehyde, wid radioactive miterinls, As used in
this' parugraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where ‘he Property i located that
relate’to health, safety or environmental protection.

NON:UNIFORM COVENANTS. Bérrower and Lender further covénant and agree as follows:

'21." Actelerntion; Remedics, 'Leénder shull give notice'to' Borrower prior to aceeleration follovving Borrower’s breach

of any covenant or agreement in this Seturity Instrumiént (but’ ot prior to acceleration’ under paiagriph 17 unless

e s

applicable law provides olherwise), The notice shall specify: (a) the default; (b) the action required {o cure the defuult;

(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on ov hefare the date specified in the notice may vesult in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
celeration and the right to nssert in the foreclosure proceeding the

inform Borrower of the right to reinstate after ac )
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demond and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, induding, but not limited to, ressonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
> ) . A o DP§ 1083
23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property. Form 3014 9/90
@a -GRYLE 101} Pags 6 ot 8 .

¢H
f

!\

; Property and Borrower's obligation (6 pay the bumd secirdd by

NLTITEEG




-

FFICIAL COPY
ozize (ke €D

B it G a0y
1Aq pasedazd sem yoomInST] STGT

L6/6/01 saytxy woply
w2 1o wieis g Lmoy

Po0TSdd |
96/6 YLOF US4 Ny 7 yigiuvy
o IVES TVIOLLIO,

L - 4 - O):sandyg vorssmmmo) AW

onand AmeN
STy} ‘[B9S [BIDJO pUB PUBY AW Jopun UIALH
§¥ JUGLITUYSUT PI¥S SU) PISAL[Sp pue peadis

7

C oS54/ —_— ggxz <
'guoj 198 uialey) sesodind fuw sosn o Joy 158 Areyumjoa puw MTIHL
PYL 18y podpajmowyoe pue ‘uosted Ul £up s1q) aw aJojeq paseadde ‘juatunnsul Juio8e10) o} 0) PIqUOSNS
(s)oweu ssoym (5)uosied swes oY) og 0) oI 0) Umouy Ajjpuosisd ¢
JJIM CONY QNYESNH ‘XFTSYIH T NIITHLIVY ?G/-I)\I% LBT%EIIH m‘;i} }f&o I Bm
Al . ‘ ‘l
‘SIONT'T 40 BLVIS

Kjrao ,(q:uéq op ;3 pire £unoo piws Joj pum o Ajgng AsmoN € *
58 £)unoy) -,.g d’ n Q

-
P

Mmg- smasrog~
(jeos) - (fee5)
noung- £RISHIN ' NATTIIVE
(va5) T I e PULTA [
7 A
saRSaRAA

AITGUIH ¥V TAVHOIN
ro
1L T pApIooa) PUB Jamoiog Aq pamdsxa (8)ispix Ate m

M0N0 — \ 7
(jweg) W“{YE} I&YWY\M
pot?y o3 5UETaA0D e o) oty 0y 59a1fe v §1da008 Jamoslog ‘MOTAE DNINDIS A8

PUe JaWNISU] AlUndag sy

[43109ds] (8300 [ pRe YA ]
J3prY SWOH puoseg Japry 1mawsacidw] swy Japry uoo[ed l’_‘j
Japry walnded Apteamig ] o joawdoiaas( 1un pauTE|d larny e payEnprin D
sapry Ajrared -1 ] Jopry wammmopua) (™ soprd sy ojqusnipy
[(32)x0q ajqeotdde yootp))
"ustimusy] HUn0g sip) Jo Wed 8 asam (S)1apid 21 J1 57 JUSIEIUIST] AJN2AG §IY) JO SUAIaS R PUB SIUBUIACD 31
™ yuowaqddns pov puse [fegs pue oy pejsiodloour oq [jBRS JIPL INS ogo JO SIIALSAISE PUR SIUBUIAD GV, ISWINKSU] AYLN0sS
ST Yiias Jetfjefo) papInos) pUB JAMGLOE £Q PAINDAYS ¥ SISPU 20U JO SUO jf “JAWMESU] LHNNG SIY)- 0 =PRE P

1615

y
[




