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THIS MORTGAGE ("Securiy Instrument”) is given on NOVEMBER 3RO 1883 . The mortgagor Is

ANN M. RESSETAR Sirale Never Married

COLUMBIA MATIONAL, INCORPORATED . A

(“Borrower”). This Sccurity Instrumen! Is given to
MARYLAND CORPORAT |ON

which is organized and cxisting under the laws of STATE OF MARYLAND ,and whc‘s«;
nddress is pP.0. BOX 905 COLUMBIA, MARYLAND 21044-0905
("Lender”), Borrower owes Lender the principal sum of

ONE MUNDRED FORTY EIGHT THOUSAND AND 00/10C
Dotlars (US. 5** ===+ 148 000,00).

This debt is evidenced by Borrower's note dated the same date as this Security Instaaunt ("Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on DecMBER 18T , 1998
This Security Instrument sccures to Lender: (a) the repayment of the debi evidenced by ‘the Note, with interest, and all
renewals, extensions and inodifications of the Note; (b) the payment of all other sums, with intz1est, advanced under paragraph
7 (o protect the security of this Sceurity Instrument; and (¢} the performance of Borrower's cov.nan's and agreements under
this Security Instrument and the Note, For this purpase, Borower does hereby morigage, grant-zar convey to Lender the
County,

(T 9507045 /)

following described property located in CO0K
Hlinois:
SEE ATTACHED RIDER ch
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PIN NO. 14-21-106-JOOMK,

-032-1014
[Streat, Cliy],

3700 N. LAKESHORE DR, #1-16 CHICAGO

which has the address of
("Property Atldiess”);

Ninois 50613

{Zip Code]
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TOGETHER WITH all the improvements row or hereafter gmcted on; l.pc n?d gasements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements "and’ nd ons shal tovered by this Security
instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty Is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Praperty against alf claims and demands, subject to any encumhrances of
record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varistions by jurisdiction to constitulc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendei: covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and {ate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are dve under thi: Nate, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Tien on the Property; (b} ycarly leaschold
payments or giound rents on the Property, if eny; (c) yearly hazard or property insurance premiums; (d) yearly fload insurance
premiums, if any; (v} yearly mortgage insurance primiums, If any; and (f) any sums payable by Borrower to Leader, in
aecordance with the provisions of paragraph 8, in lisy of the payment of morigage Insurance premiums. These items are cailed
"Escrow Items.” Lendey ey, at any time, collect and liold Funds In an amount not to excced the maximum amount & [ender for
a federally related mortgige <esn may require for Borrower's escrow account under the federal Real Estate Setdement
Procedures Act of 1974 as amenvied from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another faw that
applies to the Punds sets a lesscramount. If so, Lender may, st any time, collect and hold Funds in ar amount not io excecd the
Jesser amount, Lender may estimat the amount of' Funds duc on the basls of current data and reasonable estimates of
expenditures of future Escrow Iiems or uther+ise in nscordance with applicable Jaw.

The Funds shall be held in an institation whese deposits are insiured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an Institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for helding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, untess Lender pays Boricwer Interest on the Funds and appleable law permits Lender to make
such a charge. However, Lender may require Borrower o pay; a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless 2ppticable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be r=ouired 1o pay Borrower any interest or ¢arnings on the Funds,
Borrower and Lender may egree in writing, however, thal interest spz!t be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits <0< rcblis to the Funds and the purpose for which cach
debit to the Punds was made. The Punds are pledged as additlonal security =z all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by <ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1{-the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boteoy et in writing, and, in such case Botrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall muke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali rromndy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prio: to the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagainst the sums secured by
this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccized by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amuunts payable under
patagraph 2; third, to interest duc; fourth, to principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on Ume directly ¢~
to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this peragraph. &2
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, "y

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees -
in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) cantests in good faith thei-a
lien by, or defends ngainst enforcement of the len in, legal proceedings which in the Lender's opinion operate Lo prevent the 7 e
enforcement of the llen; or (c) secures from the halder of the lien an agrecment satisfactory to Lender subordinating the Hen to
this Secuity Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the llen, Borrower shall satisfy the licn or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower sha) ktcpqs.bc }ﬁlpro%eménls now insu}i}g or’flmreaﬂcr erected on the
Propenty {nsured against loss by fire, hnzardy Ineluded within the term "extended caverage” and any other hazards, including
{Toods or flooding, for which Lender requires insurance, This insutance shal] be maintained in the amounts aud for the periods
that Lender requiras, The insurance carrier providing the insurance shall he chosen by Borrowes subject to Lender's approval

All insutance palicies and renewals shall be acceptable to Lender and shall include 5 standard mortgage clayse, Lender
shal}t have the right 10 hold the policies und rencwals, If Lender requires, Borrower shylf promptly give to Lender alf receipts of
phld premivmy and rencwal notices, In the event of loss, Borrawer shal) glve prompt notles to the Insurance carrler and Lender,
Lender musy make proof of foss i tot made prompily by Bomower,

Unless Lender and Borrower otherwlse agrec In writing, insurance proceeds shall be applied to restortion or repalr of the
Property damaged, if the testoration or repuir fs cconomically feasible and Lender's security s not lessened. If (he restoratfon
of repalr is nat ccanomically feasible or Lender's security would be lessencd, the Insurance proceeds shall be applied to the
sums sceured by this Security Instrument, whether o rot then due, with any cxcess pald 1o Borrower, If Borrower abandons
the Property, or Aoes not answer within 30 days n notjec from Lender that the insurunce carrier hag offered 1o settle n clnim,
then Lender may. coltect the insurance procesds, Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Securiiv Instrument, whether or not then due. The 30-day period will begin when the notlee b glven,

Unless Lender 2 Sorrower otherwise agree in writing, any application of Proceeds 1o principal shall not extend or
Pposipone the due date o8 v monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments, If
under paragraph 21 the Propeziy *s acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property priorito the acquisition shail pass to Lender to the extent of the sumg secured by this Security
Instrument Immediately prior 165 the arguisition,

6. Occupancy, Preservation, Meantenance and Protection of the Property; Borrower’s Loan Application;
Leaseholdy, Borrower shall oceupy, establii, ond use the Property as Borrower's principal residence within sixly days after
the execution of this Sceurity Instrument ana s3] continue 1o occupy the Property as Borrower's principat residence for at
least one year after the date of Gccupancy, unles: s cuder otherwise fgrees in writing, which consent shall not be unreasonahiy
withheld, or unless cxicnualing circumstances exjsi whinh are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, allow the Propenty to deteriora.e, or commit waste on the Property, Borvower shaj) be in default if any
forfelture action or procecding, whether cvil or crimini!. is hegun that In Lender's good faith Judgment could resuit in
forfeiture of the Property or otherwise materially impair the Ver, created by this Security Instrument or Lender's security
interest, Borrower may cure such g default apd relnstate, as provie; 1 varagraph 18, by causing the action or procecding to be
dismissed with a rling that, in Lender's good falth determination, riceludes forfefture of the Borrower's interest in the
Property or ather materigl impairment of the fien created by this Securlr fnstrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, geve tanterially false or lnaccurate information or
stalements to Lender (or failed 1o provide Lender with Any material informatios) 5 connection with the Jopn evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupaaey of the Property as g principal residence,
If this Sceurity Instrument {s on a Jeaschold, Borrower shaj] comply with all the provisi s of the lease. If Borrower #equires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 16 e merger In wriling,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the coventats and agreements contained
1n this Security Instrument, or therc js o fegal proceeding that may significantly affect Lender snghe; i the Property (such g g

pay for whatever is hecessaty to protect the value of the Propesty and Lender's rights in the Property, Leoder's actions mny
include paying uny sums secured by & [{en which has priority over this Security Instrument, ppeariig in court, paying
reasonable attorneys® fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, .

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear interest from tho
date of dishursement at the Note rate and shal] pe payable, with Interes:, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, If Lender required morlgage insurance s 4 condition of faaking the loan secured by this
Sceurity Instrument, Borrower shall puy the premiums required 10 maintaln the mortgage insurance in cffect, If, for any reason,
the mongage insurance coverage required by Lender lapses or ceases 1o be: in effect, Borrower shall pay the premiums required
Lo ubtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o

subslantially equivalent morigage insutance coverage Is not available, Botrower shal) pay 1o Lender sach momih a sum £qual o
oue-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags Ispsed or ceaged

to be in effect. Lender will accept, use and retain these payments as a {oss reserve in liey of tmortgage insurance. Lots reserye
Form 3014 9/90
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payments may no fonget be required, af the option of Lender, if mortgage h:smixu ci;vcr.a!gc (11;t thefmount and for the period
hat Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premlums required to maintain mortgage Insurance in effect, ot to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement betwisen Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for darnages, direct or consequentdal, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in lieu ef condemnation, are hereby assigned and
shall be paid to Lenier.

In the cvent of a total taking of the Property, tho procceds shail be applied to the sums securcd by this Securlty
Instrument, whether or not then due, with any cxcess paid to Borrower, In the cvent of  partlal taking of the Property in which
the fuir market value of the Property immediatcly before the taking is equal to or greater than the amount of the suma secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender othcrwixe agree in writing, the sums
securcd by this Sezurity Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (a) the
1ota} amount ci thi; sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately befor (e taking. Any balance shall be puid to Borrower. In the event of  partlal taking of the Property in which
the fair market valud of 1he Praperty immediatcly before the taking is less than the amount of the sums secured Immediately
before the taking, unjzss Horrower and Lender otherwise agree in writing or unless applicable law otherwise providey, the
proceeds shall be applied tw thie zums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for darmeges, Borrower fails to respond to Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apisly thz proceeds, at its aption, cither to restoration or repair of the Property of to the gums
secured by this Sccurity Instrument, whetoer pr.not then due,

Unless Lender and Borrower otherwlic agree In writing, any application of procecds to principal shall not extend or
postpone the duc date of the monthly psyments refesred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance iy Uerder Not a Walver, Extension of the time for payment of modification
of amortization of the sums secured by this Sceurity s'isirument granted by Lender to any successor in inierest of Borrower
shall not operate to rclease the lability of the original Bimuwer or Borrower's successors In interest. Lender shall oot be
required to commence proceedings against any successor L nyzrest or refuse to extend time for payment or othicrwise modify
smortization of the sums sccured by this Security Insirument by reason of any demand made by the original Borrower or
Borrower's successors in intcrest. Any forbearance by Lender in-s&7icising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and agreements of this
Sceurity Instrument shall bind and bencfil Lhe successors and assigns of Leuder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severel ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni.nly 1o mortgage, grant and convey that
Borrower's Intcrest In the Property under the terms of this Sccurity Instrument; (b) is‘net nersonally obligated to pay the sums
seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower mayagree to extend, modily, forbear
or make any accommodations with regard to the terms of this Sceurity Instrument or the Nowe without that Borrower's consent.

13. Loan Charges. If the Joan sccured by this Sccurity Instrument is subject to a Jaw which se!s maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta be collectcd iu.connection with the
foan cxceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessziv-io reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrawet which cxceeded permitted limits 14!l be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, Jf & refund reduces principal, the reduction will be trcated 85 a partlal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiflty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicahlc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given anc conformed copy of the Note and of this Security Instrument.
Form 3014 9/60
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17. Transfer of the Mel}lugeﬁlcﬁhlngf; ll&lﬂCtQﬁQﬂPpaﬁX@c Pidpenty or any Intercst in it

Is sold or transferred (or if a beneficial interest ln Borrower ia sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccurcd by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exerclsc i prohibited by federal law as of the
date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrowet notice of acceleration, The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or malled within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrower meeis cerfaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) curcs any default of any other covenants or agreements; (c) psys all expenses incurred In eaforcing this Security
Instrument, incliding, but not limited to, reasonable atlomeys' fees; and (d) takes such action as Lender may reasonably
require to assurc thet the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Serurily Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrument
and the obligations serired hereby shall remaln fully effective a8 if no- acceleration had occurred. However, this right to
teinstatc shall not apply in (e cese of acceleration under paragraph 17.

19. Saie of Note; Charge 6f Loan Servicer. The Nole or a partial interest in the Note (logether with this Sccurlty
Instrument) may be sold one or r2ote times without prior notice to Borrower. A sale may result in a change in the entity
(known &s the “Loan Servicer”) that ¢olizets monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loar/ Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the hanige in accordance with paragraph 14 above and applicabic law. The notice will
stale the name and address of the new Loan Servicor and the address to which payments should be made. The notlce will also
contain any other information required by applicadls lew.

20, Hazardous Substances. Borrower shall not=ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shail not do, nor aflow anyone clse to do, anything affecting the
Property that is in vialation of any Environmental Law. Tae preccding two sentences shall not apply 1o the presence, use, of
stotage on the Property of small quantities of Hazardous Subs!ar.czs that ure gencrally recognized to be appropriate to normal
residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any invesdgation, claim, demand, lawsuit or other actlon by any
governmenta) or regulatory ngency or private party involving the Prope/ty and any Hazardous Substance or Environmental
Law of which Borrower has actual kmowledge. If Borrower learns, or is notifed iy any governmental or regulatory authotity,
that any removal or other remediation of any Hazardous Substance affecilng ine Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental La's.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammab e o~ toxic petroleum products, toxic
pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde; 2nd radivactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration loll~ing Borrower's

breach of any covenant or apreement in this Security Instrument (but not prior to acceleration utnder paragraph 17
unless applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the actlon required to cure the
default; {c) u date, not lesy than 30 days from the dute the notlee Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreelosure. If the
default is not cured on or before the date spcified in the notice, Lender, at its option, may require immediate payment
in full of all sums securcd by this Security Instrument without further demand and may foreclose this Seeurity
Instrument by judiclal procecding, Lender shall be entitled to collect sl expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 8/80
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24, Riders 1o this Security Instrument. If one or mors riders are executed by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreemenis of each such rider shall be Incorporated into and shall amend and
supplement the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this Security Instument.

(Check applicable box(es))

(] Adjusted Rate Rider k7] Condominium Rider ] i-4 Pamily Rider

[] Graduated Payment Rider [] Planned Unit Development Rider [ _| Biweckly Payment Rider

% Balloon Rider { ] Rate Improvement Rider [] Second Home Rider
V.A. Rider [] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
und in any rider(s) cxecuted by Borrower and recorded with it.

/fAA 4 A4 W,(M/ {Scal)

-, XNN M. RESSETAR Bormower

Witness

Wlincas

STATE OF ILLINOIS, ﬂw’ County ss:

, 4 Notary Public in and f'ot sald

coumly &énébsfnlc do hereby ccﬁif)ﬁ;‘l W 77[ /&M /&/5, W W

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing inslrumcn%bcfom mc’
this day in person, and acknowledged that signed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this . g koo 1995

" OFFIOIAL SEAL " 4
CHRISTINE A, HATHAWAM

MY GOMMISSION EXPIRES 1911?194

My Commission Expires.

101644
CM11 11/02/793

01957826 Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  3RD day of NOVEMBER , 1883
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to

COLUMBIA NATIONAL, !NCORPORATED

(the "Lender”)
of the sam~ dat; and covering the Property deseribed in the Security Instrument and located at:

3700 N, UAXKESHORE DR. #1-16, CHICAGC, IL 606183
[Property Addreas
The Property includes a urit 'n, together with an undivided Intercat in the common clements of, a condominium
praject known as:
PIN #14-21-106-032-014
[Nume of Condominium Praject]

(the *Condominium Project”). If the owers association or other entily which acts for the Condominfum Profect (the
“Owners Association”) holds title to proper'y {ixr the benefit or usc of its members or shareholdess, the Property also
includes Borrower's interest [n the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In adaiiion to the covenants and agreemenis made In the Security
Instrument, Borrower and Lender further covenant and agrie as follows:

A. Condominfum Obligations, Borrowee shall peforii alt of Borrower’s obligations under the Condominium
Project’s Constiuent Documents, The “Constituent Docuzients” are the: (i) Declaration or any other document
which creates the Condominium Project; ({i} by-laws; (iii) codz o degulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments Z0psed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associgtion msiatains, with a generally accepled insurance
carrier, a “master’ or "blankel” policy on the Condominjum Project wichis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tiv buzards Lender requires, including fire

and hazards included within the term “extended coverage,” then:
(i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment io Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard {asurence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owncrs A snciation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraje,
In the event of a distribution of hazard insurance procecds in licu of restoration or repair followvi: a loss to the
Property, whether to the unit of lo common clements, any proceeds payable to Borrower are hereby rogigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower, .
C. Publjc Liuhility Insurance., Borrower shall take such actions as may be reasonable to insure that the =

Owners Association maintains & public liahility insurance poliey acceptable in form, amount, and extent of coverage’
to Lender. .

i
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Parcel 1:

Unit No. 34 in tha 3700-3720 North Lake Shore Drive Condominium, s delineated
on a survry of the following doncribed veal ewtata:

Parcel "A"s

The Southeasterly 'S0 feet of Lat § and so muoh of the agoretienz that 1ie East
of and adjelning o.id lot ao fall Waot of the Weet line of Sheridan Road In
Blook § in Hundlay’'s Gubdivisien of Lots 3 te 21, and 33 o 37, all inclusive in
Pina Grove in fractlons) Sectlen 21, Townehip 40 North, Range 14, Bast of the
Third Principal Meridian, in ook Ceunty, Illinois.

Parcel "B“:

Lote 6 and 7 in Blook 6 and alto the ~Jqaretlonsy Fasterly of and adioining maid
lota 6 and 7 and lying betwmsn the North line (extended) of aaid Lot & and tha
south line (extended) of aald Lot 7 {axsont that part taken for Sharidan brlve),
in Hundley’'s Subdivimion of Leots 3 to 21, and 33 to 37, both inclusive {n PFina
Grove in Soction 2}, Townshlp 40 Norsh, Raice 14, Fast of the third Princlpal
Horidian, [ascepting the Wosterly 65 feet of ‘pald loks 6 and 7 and excapting
alos the Southarly 157 1/2 feet of tha Easterlyv i05 feot of the Wasterly 170
fant of €aid Loty 6 and 7}, ln Cook County,

which survey is gttached as Exhibit “B" vo the Declaritlen of Condominjum
zecorded ap Document 25513348, togsther with its undivided pearcentage intaregt

in the common elements, in Cook County.
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{CONDITIONAL R

THIS BALLOON RIDER is made this ~ 3RD day of NOVEMBER 1993
and is incorporated into and shall be desmed to amend and supplerment the Mortgags, Deed of Trust or Deed to Secure Debt (thu

*Socurity instrument®) of the same dats glven by the undersignad (the "Borrowaer®) to securs the Borrower's Nots 1o
COLUMB A NATIONAL, INCORPORATED , A MARYLAND CORPORATION

{the *Londsr*}
of the same dote and covering the property described in the Securlty Instrument and Jocated at;

3700 N. LAKESHORE DR. #1-18, CHI{CAGO, IL 60813
{Property Addroas]
The intarest rate statad on the Naote ia collad the "Nots Rate.” The date of the Note is callad the *Note Date.* | understond
the Lendsr may transfer the Note, Security instrument and this Rider, The Lender or anyone who takes the Nots, the Securlty
Instrement and this Rider by transfer and who (s entitled to recsive payments under the Nota is cailed the "Note Holder.”

ADDIT.ONAL COVENANTS, In addition to the sovenants and agresmaents in the Sscurity instrument, Berrower and Lender
further cove/iant and agree as follown (dasplto anything 10 the contrary contained in the Sacurity Inatrument or the Nota):

1. CONDITIONAL ®'37:T TO REFINANCE
At the maturicy date of the Note and Sscurity Instrument (the "Msturity Date®}, | will be able to cbtain a new loan {"New

Loan®} with a new Maturt ¢ ' Jate of DECEMBER 01 ' 23 . (the "New Maturity Dete"} and with an interest rato
squal to the "New Loan Rab  osetermined In accordance with Sectlon 3 balow If all the conditions providad in Sections 2 and
5 bolow are met (the *Corditonal Refinance Option®). It thoss conditions are not met, | undsretand that the Note Holde: jo
under nc obligation to refinarc< or modify the Nota, reset the Note Rate, or to sxtend the Maturity Date, and that ] will have
to repay the Note from my own resorises or find a lender willing to lond me the meney to repay the Note,

2, CONDITIONS TO OPTION
If { want to exercias the Canditional {iefihance Option, cortain conditions must be met as of the Note Maturity Date. These
conditions are: {1) | muat still be the ownai and sccupant of the proporty subject to the Security Instrumant (the *Proparty®); (2} |
ot be current in my monthiy paymente and (cai not have basen more than 30 days late on any of the 12 scheduisd monthly
poyments immadiately preceeding the Note Maiurity Date; {3) thers are no llens, defacts, or sncumbrances egainet the Property
or ather adverse matters affacting title to the Propar.y excapt for taxee and specini assessmaents not yot dus and payable) arfaing
after the Security Instrument was recarded; {4} tiis New Loan Rate cannot be more than § percantage points above the Naote

Rate: Bnd (5) | must make a written raquest to the Note Hride: as provided in Saction & below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate willbe a fixed rate of interest 'z o the Fedsral Home Loan Mortgage Corporation 's required not

vield far 30-year fixed rate mortgages subject to a 80-day mandators delivery commitment. plua one-hall of one percentage
point {0.65%), roundsd to the nearsst onp-eighth of one percentage colt (0.126%) {the *New Loan Rate®). The requirad net viold
shall be the applicable net yield in effect on the date and time of Ca' 'trst the Note Holder receives notice of my slection to
axercise the Conditional Rafinance Option. !t this required net vield i, ~ut availakle, the Note Holder will determine the New

Note Rate by using comparable infermation.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculatad In Section 3 above ls not gisiisr than § percentags points sbove the . Nofe

Rate and all cther conditions requirad in Section 2 &bove are saotigflad, the Wotl ifrider wiill determine the amount of the
menthly payment that wiil be sutficient to repay in full {8} the unpald principal, plus (b} =zcrued but unpaid interest, plus (¢} all
other sums | will owa under the Note and Security instrument on the Maturity Dats (¢ esursing my monthly paymenta then are
current, as required under Saction 2 mbove), aver the term of ths Now Note at the New Nute Aate in sgusl monthly payments,
The reault of this calculation will be the new amount of my princlpsl and interast payment overy ionth untll the New Lonn is fully

paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION bi ; 50
The Note Holder will notity me st least 680 calendar days in advance of the Malurnv afe and ,d,m‘! me of the principal,

accrued but unpaid interaest, and all other sums) am sxpscted 10 owe on the Maturity Date. Tha Note hrldrialso will advise me
that | may exercise the Conditicnal Refinance Option if the conditions in Section 2 sbove are met. The Note Hcfder will provide my
payment record infarmation, together with the nama, title and address of the person representing the Nota Holdsr that | must
notify in order to exerciss the Conditionsl Refinance Option. if| meet tha conditions of Section 2 abova, | may axorcise the
Conditional Rafinance Option by notifying the Note Holder no earlier then BD calandar days prior to the Nota Maturity Date. The

Note Holdar will calculate the fixed New Loan Rate based upon the Fadoral Homs Loan Mertgags Corporation’s applicable

published required net yisld in effect on the date and tims of day notification is received by the Note Holder and as calculated in
Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership.
occcupansy and property lien status., Before the Maturity Date the Note Holder will advise me of the new interest rata {ths New
Loan Aate), new monthly paymeant amount and a dets, time and piace at which | must appsar to sign any documents required to
complete the required refinancing. 1 understand the Note Holder will charge me a $260 processing fue and the costs associatod
with the exercise of the Conditional Refinance Option, including but not limited to tha cost of updating the title insurance policy.

B8y SIG BELOW. BORROWER accapts and agrees to the tarme and covenants contained in thie Balloon Rider.
Al (Seal) _{Seai)
-Borrowor

ANN M. RESSETAR -Borrawer
{Seal) {Saol)
-Borrower -Borrower
[Sign Original Only]

Form 3181 (10/90)
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Boméwer in connection with any condemnalion or other taking of ald or any part of the Property, whether of the unit
or of the common elcments, or for any conveyance in fieu of condemnation, are hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums sceused by the Security Instrument as provided in

Uniform Cavenant 10,
£, Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten

consent, either pastition or subdlvide the Property or consent to:
()  the abandonment or termination of the Condominium Project, except for abandonment or tetmination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
(iy_sny amendment 1o eny provision of the Constitucnt Documents if the provision is for the express

benefit of Lepzex:

(lii) t¢rmripation of professional management and assumption of scif-management of the Owners
Association; or

(iv) any aclioi which would have the effect of rendering the public liability insurance caverage

maintained by the Owners /srociation unaceeplableto Lendet.
F. Remedies, If Borrovir does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Linder under this paragraph F shall hecome additional debt of Barrower sccured
by the Sceurity Instrument. Unless Sorrower and Lender agrec to other lerms of payment, these amounts shall bear
interest from the date of disbursement (it the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and 247228 Lo the terms and provisions contained in this Condominjum
Rlder.

(l P———
ANN M, RESSETAR

J.J’J ¢ 7,
,

Form 3140 9/90
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