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MORTGAGE

THIS MORTGAGE (**Security Instrument”) is BIVER 0 .oovvvrivnniiinissiniinanss Novemher..5. .o ,
1993...... . The morgegor is .. Thamas.. 1., Drezd. . and. Judith. Ann . Drazd,. his. wife......on
.................................................... “Borrower'’), This Security Instrument is giVEN 0 iiviviiiicminnininnnnn,
........... T, ANTHONY BANK, A FEDERAL SAVINGS BANK . ........ . which is organized and existing
undcr the laws of theUmt' 50 ..S.!;.a.t.e.ﬁ of. America,....... . Atk WHOSE SOGTESS 15 .vvvvvvsrssersrermoressasrernres

144{ Se. f‘“r,h Gt Gieera, AL B0BI0. oo ("Lcndcr")

............................................... Dallars fU 5.5.. 15 000 Q0. Thls debt is ewdcnced by Borrower 5 nole
dated the sume date as this Secority Instrumint (*'Note''), whnch pru\ndﬂs for monthly payments, with the full debt, if not
paid earlicr, due and payable on ... December 3. 2006, .......ccooomvvvnrn, | . This Security Instrument
secures to Lender: (a) the repayment of the devt evidenced by the Note, with interest, and al! renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {¢) the performunce of Lorrewar's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrowcr does hcréb%ﬂmr age, grant and convey to Lender the following described prop-

erty located in ..o ...r ................................................................. County, Hlinois:
LUL‘ 21 IN I’REDI"IICK H. %Lm 'S 9'* ]D Q*"‘R‘..Lj. ZARMS, BEING A SUBDIVISION OF THE NORTHWEST
% OF THE SOUTHEAST % AND PART OF THE WEST % OF THZ NOR’I.'!IIASI.‘ OF SECTION 2, TOWMSHIP 37

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTDIAN, TN COOK COUNTY, ILLINOIS,

PIN; 23-02-418-013

which has the address of ... 2204 S, 82nd Ave. . ... v V eeerieeseeens Hickcry Hills...... .
{Street) ICity}
Minois .coeven, S0P S “Property Address'');
{Zip Codef

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hiercafter 4 part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the *'Propenty.”™

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
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Z4. Riders to this Security Instrument. If oue or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the 1ider(s) were a part of this Security Instrument,
[Check applicable box{es)]

] Adjustable Rate Rider
(] Graduated Payment Rider
(] alioon Rider

7] Condominium Rider
[} Plasined Unit Development Rider
[J Rate Improvement Rider

] 1—4 Family Rider
{] Biweekly Payment Rider
D Second Home Rider

[T] Othex(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanss contained in this Sccarity {nstcument
and in any rider(s) executed by Borrower and recorded with it.

WX
.................................................................... WPl oty R (Seal)
Thomas J. Dr —Borrower
Socwl ,%ecurny Nu y ........................
............................................................................................ {Scal)
Jud th Ann Drozd 2 5
—BOTTOwWer
Social Security Number...340752-6099 ...
STATEOF lLLINOIS, . ... ... ..., q(.)‘?l.{ ........................ County 55
Lo the P?‘.d.‘%f.s.iz%’?*?ﬁ .............. , 2 Notary Public in and for said county and state,
do hereby certify tha. . Lromas J. Drozd and Juditn Ann Drozd, his wife . .. .. . ... ... ...,

subscribed 1o the Toregoivg insteument, appeared before me tiis day i person, and acknowledged that he ¥ .
signed and delivesed the sard instrumentas. .. ... their g and voluniaiv act, for the uses and purposes therein
.
set forth. ‘j.jgl. ‘
()g')r
Given under my hand and official seal, this. . ... . 5 th c.dayof. .. .. Novempey ,;19\\3)17
My Commission expires: x\_'/l a ! |
; 4 e ! !
- / Y !
e X e
e e e ETY Pusblic
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person) without Lender's prior written consent, Lender may, ab its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohjbited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permirted by this Security Instrument without further notice or demand on Borrower.

18, Barrewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ecarlier of: (@} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or {b) entry of a judgiment erforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occusred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and () wkes such action as Lender may reasonably
require 10 assurrthat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secuied by this Security Instrument shalf continde unchanged. Upon reinsintement by Borrower, this Security In-
strument and the colications secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate skaft pot apply in the case of acceleration under paragraph 17.

19, Sale of Nate, Change of Loan Servicer. The Note or a partial interest in the Note (topether with this Security
Instrument) may be sold One of more times without prior nolice to Borrower, A sale may result in a change in the entity
(known as the *'Loan Servicer’ ' that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changaeof the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable [aw.
The notice will stute the name and adds2ss of the new Loan Servicer and the address to which payments should be made.
The notice will also contain uny other infoimation required by applicable faw.

20, Horaerdous Substances. Bostower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances an or in the Proper.y. Borrower shall not do, aor allow anyone else to do, anything affecting
the Property that is in violation of any Environriep.a! Law. The preceding two sentences shall not apply to the presence,
use, or storagze on the Property of small quantities 1 iaza:dous Substances that are generally recognized to be appropriate
to normal residential uses and 1o maintenance of the Prapeity.

Borrower shal] promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other uction by
any governmental or regulatory agency or private party favolving the Property and any Hazardous Substance or
Environniental Law of which Borrower has actual knowledge. I Porrower learns, or is notified by any governmental or
vegulatory nutharity, that any removal or other remediation of any Hxzavdous Substance affecting the Property is necessary,
Barrower shall promptly take all necessary remedial actions in accérdance with Environmental Law.

As used in this paragraph 20, *'Hazardous Substances'” are thuse substances defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, keroseae, otder flaramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the iurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceiera’ion under parsgraph i7
pnjess applicable tlaw provides otherwise), The notice shalf specify: () the default; (b) the arirll required to cure the
default; (¢} a daie, not less than 30 days from the date the notice is glven 1o Borrower, by ‘wiich the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may =it in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrower to accelerastion and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its optivn may require immediate payment in full
of all sums secured by this Security Instrument withous further demand and may foreclose this Securily Instrument
by judicial preceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, bat not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security
Tnstrument without charge to Borrowes. Borrower shal pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrowszr shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Berrower shall
pay to Lender on the day monthly payments ure duc under the Note, until the Note is paid in full, a sum (*‘Funds™) for:
(a) yearly 1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

Jeaschold payments or ground rents on the Propety, if any; (c) yearly hazard or property insurance premiums; (d) yearly

flood insurance premiums, if any; (¢} yearly nw agof%;stmpe:‘grcmiums, il any: and () any sums payable by Borrower
1o Lender, in accordance with the provisions oﬁi agrip! 18" in ki of the payment of morigage insurance premiums. These
items are called **Escrow liems."" Lender may, at any time, coilect and hold Funds in an amount nof to exceed the maximum

amount a tender for a federally related mortgage loan may require for Borrowes™s escrow account under the federal Real”

Estate Settlement Procedures Act of 1974 as amended from time 1o dme, 12 1.5.C. § 2601 er seq. (""RESPA™'), unless
snother S that »pplies o the Funds sets 2 lesser amount. I so, Lender may, at any time, collect gnd hold Funds in an
amount ot to ¢xcesd the lesser anwount. Lander may estimate the amoum of Funds due on the basis of current data and
reasonable cstimates ofexpenditures of future Escrow [tems or otherwise in accordence with applicable law.

The Funds shall-o2-held in an institution whose deposits are insured by a federal agency. instrumentality, or emity
(including Lender, if Léadieis such am institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lencernay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However /L¢nder may require Borrower (o pry a one-time charge for an independent real estate
tax reporting service used by Lender in ronnection with this loan, unjess applicable law provides otierwise. Unless an agreement
is made or applicable law requires intercst«o be paid, Lender shall not be required lo pay Borrower any inferest ar earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an annual accousting of the Funds. showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Furads are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounms permitted 10 be held by applicable Iaw, Lender shall account to Borrower
for the excess Funds in secordance with the requirements 48 gpplicable law. 31 the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow Items when due.-Eender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make ue'the deficiency. Borrower shall make up the deficiency in
no more than tweive monthly payments, at Lender's sole discredini

Upon payment in full of all sums secured by this Security :netrnent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of asquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwize Gl payments received by Lender under
paragraphs | and 2 shail be applicd: first, to any prepayment charges duc under the Neict second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late chedyes due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attnibutable 10 the
Property which may attain priority over this Security Instrament, and leasehold payments or-groisd rents, if any. Borrower
shall pay these obligations in the manner provided in parugraph 2, or if not paid in that marncr, Borrower shalt pey them
on time direetly to the person owed payment. Borrower shall promptly furnish w Lender al) notices ¢ amounts to be paid
under this paragraph. 1f Borrower makes these payments ditectly, Borrower shall promptly furnish wo Leiidzr meipts evidencing
the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreemenl satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject so
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender
may, a! Lender's option, obtain coveroge to proicet Lender's rights in the Property in sccordunce with puragraph 7,
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9. Inspection. Lender or its agent may make reasonable entries upoii and inspections of the Property, Lender shall
give Borrower notice ot the time of or prior 10 an inspection specifying reasonable cause for the inspection,

18, Condemnation. The proceeds of any award or claim for damages, direct or consequettial, in connection with
any condemnation or other taking of any part of the Prapesty, or for conveyance in lieu of condemnation, are hereby ussigned
and shail be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be appliedt 1o the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Propsny immediutely before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction:
(a) the total amaunt of the sumg secured iminedintely before the saking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shull be paid to Borrower. In the event of a partial 1aking of the Property in
which the fair markzt value of the Property immediately before the wmking is less than the amount of the sums secured im-
mediately before tnv t7king, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shali be applied to the sums secured by this Security Instrument whether ar not the suras are then due.

1f the Praperty s »bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
tnake an award or settle = cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizel i« collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by thisSeearity Insirument, whether or not then due.

Unless Lender und Barrowe, siherwise agree in writing, any application of proceeds 1o principat shall not extend
or posipone the due date of the monthly zayments referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Noi Released; ¥urlnrance By Lender Not @ Waiver. Extension of the time for payment or
maditication of amortization of the sums secursii by this Security Instrument granted by Lender to any successor in inferest
of Berrower shall no1 operate to release the fability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procecdings ((go.nst any suecessor in interest or refuse 10 extend time for payment or
otherwise moudity amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any foicearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remed;.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and 2ssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Berrower's covenants and agreements shall be jolatund several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Securiyy fastrument only to morgage, grant and convey thal
Borrower’s interest in the Property under the termns of this Security Insirument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and-any othar Borrower may agree to extend, modifly,

forbear or make any accommodations with regard to the terms of this Security {r'struraent or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is sutiect2n a law which sets maximum foun
charges, and that law is finally interpreted so that the interest or other loan charges coliec’d.gr 1o be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitied limit; and {b) any sums already collected from Borrower which exceeded permitted fimits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed u/ider the Note or by miking
4 direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a parial prepayment without
any prepayment charge under the Note.

4. Nntices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by first closs mail unless applicable law requires use of ancther method. The notice shall be dilected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notize
pravided for in this Security Instrument shall be deemed to have beer given 1o Barrower or Lender when given as provided
in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or classe of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate
are declared tc be severable.

16. Borrower's Copy. Barrower shall be given one confonmed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or fransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura}
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Al insurance policics and renewals shall be scceptable 10 Lender und shall include 8 standard mongige clavse. Lender
shatl have the vight te hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all receiras
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss f not made proinpily by Borrower.

Unless Lender and Borrower gtherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propetty damaged, if the restoration or repair is economicelly feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tive insurance proceeds shall be
applied 1a the sums secured by this Security Instrument, whether or not then doe, with any excess paid to Borrower. 11 Borrower
abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has otfered to
settle a claim, then Lender may coblect the insurance proceeds. Lender may use the proceeds to repair or restare the Property

or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenss,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damange to the Prapery prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
instrument immedigtely ceineo the sequisition.

6. Occupancy, Preseivztion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lensehalds. Borrower shail oceupy, #stablish, and use the Property os Borrowes’s principal residence within sixly days
after the execution of this Security ‘astrument and shall continue to occupy the Property as Borrower's principal residence
for a¢ least one year nfter the date of Seoupancy, ualess Lender otherwise agrees in writing, which consent shall not be
unreasopably withheld, or unless extenuatiig circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliov” the) Propenty to deteriorate, or comunit waste on the Praperty. Borrower shall
be in default if any forfeiture action or proczeding,-whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiure of the Property or atherwise materially isnpair the len created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default 2o reinstate, as provided in paragraph 18, by causing the action or
proceeding 16 be dismissed with 2 ruling that, in Lender's goud faith detenmination, precludes forfeilure of the Borrowerls
interest in the Property or other material impairment of the lich created by this Security Instrument or Lender's securify
interest. Borrower shall also be in defavit if Borrower, during tonioan application process, gave materially false or inaccure
information or statements to Lender {or [ailed to provide lender-with any raterial information) in consection with the logs
evidenced by the Note, including, but not limited to, representativns “encerning Borrower's occupancy of the Property ag
a principal residence. If this Security Instrument is on a leaseheold, Borrowcs shall comply witly all the provisions of the leade”
If Borrower acquires fee titie 10 the Property, the Jeaschold and the fee /1tc shali not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuile to/perform the covenants and agreements
contained in this Security Instrument, or there is a legnl proceeding thet may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfricedaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendce's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priarity over this Sccurity instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendermay take action under
this paragraph 7, Lender doss not have 10 do so.

Any amounis disbursed by Lender wnder this paragraph 7 shall become additional debt of Buriziver secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shej-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrawer requesting
payment.

B. Mortgage Insurance. [f Lender requised morigage insurance as a condition of making the Joun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance §n effect. U, for any
reason, the morigege insurance coverage required by Lender lapses or censes o be in effect, Borrower shafl pay the premiums
required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at 4 cost substantiully
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month
a suin equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payiments as & loss reserve in leu of mortgage
insurunce. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblzined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a Joss
reserve, until the requirement for mertgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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