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'I"HIS MORTGAGE ("Security Instrument”) is made on NOVEMBER 1, 1983, The Mortgagor is DANIEL P. MARCOLINI and
LESLIE E. MARCOLINI, HIS WIFE (“Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUFKLE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SIXTY-SIX THOUSAND
THREE HUNDRED ANI: 60/100ths Dallars (U.5.$66,300.00). This debt is evidenced by Borrower's note dated the same date as this
Sceurity instrument {"Mote"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
DECEMBER 1, 2008. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exien ions and modifications; (b} the payment of all other sums, with interest, advanced under paragraph
6 1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ For this purpose, Borrowes does hereby mortgage, grant and convey to Lender the following
described property located in COOK Lounty, 1llinois:

THE NORTH 1/2 OF THE SOUTH 1/2UF LOT 4 IN BLOCK 7 IN CHICAGO FITLE AND
TRUST CONMPANY SUBDIVISION OF PAF.T ()FTHE WEST 3/4 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT NORTH 175.7) rF.¢T) AND 32 FEET SOUTH AND ADJOINING
SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINODIS.
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which has the address of 6144 SOUTH KNOX, CHICAGO [Street, City) .
Ilinois 60629 1Zip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appunienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or hereafter a part of the
pzoperty. All replacements and additions shali also be covered by this Security Instrument. Al ¢/ the foregoing is referred to in
this Security Instrument as the "Property.” ~

.BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant -
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will ;‘;
defend generaily the title to the Property against atl claims and demands, subject to any encumbrances of record. fog)

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt ¢~
cvidenced by the Note and late charges due under the Note.

2. Maonihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (o) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly instaliment for items (a}, (b}, and (¢) shail equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of ihe estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hoid the amounts collected in trust to pay items (a), {(b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a}, (b), and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the esttmated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the oplion of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.
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As used in this Security Ins t, tary " theans 1 12 10 : an véfopmem or his or her designee.

In any year in which the Lender must pay a mortgage insurance prensium to the Secretary, cach monthly payment shall also include

cither: (i) an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i1) a monthly charge

instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly insiallment of the

mortgage insurance premium shall be im an amounr sufficient to accumulate the full annual mortgage insurance premium with

Lender one month prior to the date the full annusl mortgage insurance premium is due to the Secretary, or if this Security

Instroment is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of ane-hall percemt of the
outstanding principal batance due on the Note,

I Bocrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's accouni shall be
credited with the balance remaining for all installments for itemns (a), (b), and {(c) and any morngage insurance premiwm installment
that Lender has not become obligated to pay to the Sceretary, and Lender shali prompily refund any excess funds ta Borrower.
Imsnediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all instaliments for items (a}, (b), and (c).

3. Application of Pavments. All payments under paragraphs ! and 2 shatl be applicd by Lender as follows:

Firsi, to the mortgage insurance premium to be paid by Lender (o the Secretary cr to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any iaxes, special assessments, easchold payments or ground rents, and fire, flood and other hazard insurance
premiwms, us required:

Third, to interest Cuc under the Note;

Fourth, ro amortizatior of the priucipal of the Note;

Fifth, 1o late charges dric iinder ihe Note.

4. Five, Flood and Ot%er Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now in
existence ar subsequently eiesicd, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shali bZmaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property/ waether now in existence or subsequemly erected, against loss by Noods o the extent required
by the Secretary. All insurance shall Fo-carried with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss pryabie clauses in favor of, and in a form acceptable 1o, Lender,

In the evert of loss, Borrower shall give Lender immediare notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company conceimed) is hereby authorized and directed 1o make payment for such loss direcily 10
Lender, instead of to Borrower and lo Lender joiptly. All or any part of the insurance proceeds may be applied by Lender, at its
sption, cither (a) to the reduction of the indebtednsss vader the Nate and this Security Instrument, first to any delinguent amounls
applied in the order in paragraph 3, and then to pregoyment of principal, or (b) to the restoramtion or repair of the damaged
Property. Any application of the procecds to the principa’’:iiall not extend or postpone the due date of the mombly payments which
are referred to in paragraph 2, or change the amount of such pryinents. Any cxcess insurance proceeds over an amount required to
pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entided therete.

In the eveni of foreclosure of this Security Insttument or other (rar.sfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in‘force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of theroperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's piintipal residence within sixty days after the execution of
this Security Instrument and shall continue tc accupy the Property as Borower' s-pvincipal residence for a1 least one year after the
date of occcupancy, unless the Secretary determines this requirement will cause uhdue hardship for Borrower, or unless cxlenuating
circumstances exist which arc beyond Borrower's control. Borrower shall noiwiiy’ Lenders of any extenualing circumstanees,
Borrower shall not commit waste or destroy, damage or substantially change the (@iopaerty or allow the Propeny to deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Properly ‘s vacant or abandoned or the loan is in
default. lender may take rcasonable action 10 protect and preserve such vacant or abandored Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in comnection with the loan evideinzed b3 the Note, including, but not
limited ta, representations concerning Borrower's occupancy of the Property as a principal residence. 7 this Security Instrument is
on ujeaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee titicio e -Froperty, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmental or
municipal charges, fines and impositions that are not inctuded in paragraph 2. Borrower shall pay these obligaticus on time direcily
i the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrowei shall promptly furnish ie Lender receipts evidencing these payments.

If Borrower f{ails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agrecments contdined in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessarv (o protect the value of the Property end Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed hy Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Tnstrument., These amounts shall bear baterest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.,

7. Condemnaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fior conveyance in place of condemnation, are hereby assigned and
shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument, first
to any delinquent amourus applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred ¢o in paragraph
2, or change the amount of such paymenis. Any cxcess proceeds aver an amount required 1o pay all outsianding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled theseto.
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9, Grounds for Acceleration of Debt,

(2} Default. Lender may, except as lirnited by regulations issued by the Secretary in the casc of payment defaults, reguire
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. lLender shall, if permitied by applicable law and with the prior approval of the
Sccretary, regeire immediate payment in full of all sums sccured by this Security Instrument if:
() All or part of the Property. or a beneficial interest in a irust owning all or part of the Property, is sold or otherwise
iransferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or gramiee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Sacretary,

{) No Waiver, If circumstances occur that woukl permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subscquent events.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of payrent defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument does
not authorize acoeierdion or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage No# (piored. Borrower agrecs that should this Security Instrument and the Note secured thereby not be
cligible for insurance ‘wpzer the Nationat Housing Act within 60 days from the date hereof, Lender may, at iis option and
notwithstanding anything/in ‘paragraph 9, require immediaie payment in full of all sums secured by this Security
instrument. A written statément.of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the_ frrogoing, this option may not be exercised by Lender when the unavailubility of
insurance is solely duc to Lender's fafiure 1o remit a morigage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required imimediate payment in full becaunse of
Borrower's fallure to pay an amount due under 4ot Note or this Security instrument, This right applies even after foreclosure
procecdings are instituted. To reinstate the Security iisirament, Borrower shall tender in a lump sum all amounts required 10 bring
Borrower's account current including, (o the extent thiyvare obligations of Borrower under this Security Instrument, foreclosure
costs and rensonable and customary attorneys’ fees and expenses properly ussociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrumcnt and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not reouired 1o permit reinstatement if: (i} Lender has accepted
reinstafernent after the commencement of foreclosure proceedings within iwg years immediaicly preceding the commencement of a
current foreclosure proceeding, (3i) reinstatement will preclude foreciosdre on different grounds in the fiture, or (iii) reinstatement
will adversely affect the priotity of the lien created by this Security Instrament

1l. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender soany successor in interest of Borrower shall not
operate (o release the Hubility of ihe original Borrower or Borrower's succ:ssoi ‘n inieresi. Lender shall not be required to
commence proceedings against any successor in interest or refuse w extend time (op/payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the criginal Borrower or Borrower's sticcessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successoys ang Assipns Bound; Joint and Several Liability; Co-Signers. The covensits and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to {ae provisions of paragraph 9.b,
Borrower's covenunts and agreements shail be joint and several, Any Berrower who co-signs this Seousily Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that @errower's interest in the
Properiy under the terms of this Security Instrument; (b) is not personally abligated to pay the sums Jecired by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maxe Zny accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail uniess applicable iaw requires use of another method. The notice shall be directed to the Preperty Address or any
other address Borrower designates by notice to Lender. Any notice o Lender shail be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity instrument shall be
deemed to hove been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Iustrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Sccurily instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.

15. Borrower's Copy. Borrower shzll be given one conformed copy of this Security lnstrument.

16. Assignmeni of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rems and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Leader's agents. However, prior 1o Lender's notice o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolote assignment and not an assignment for additional
seeurity only.
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.| Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be eniitled to collect and receive all
of the rents of the Property: and {¢) each tenant of the Propenty shall pay all rents duwe and vnpaid tc Lender or Lender's agent on

Lender's written demand to the tenant.
Borrower has not executed any prioer assignment of the rents and has not and will not perform any act that would prevemt Lender
from exercising its rights under this paragraph 16.
Lender shall not be required to eater upon, take control of er maimain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidaie any other right ar remedy of Lender. This assignment of renis of the Propenty

sha!l terminate when the debt secured by the Security Instrument is paid in full,

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entiiled to collect all expenses ineurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

18, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borriwer. Borrower shall pay any recordation costs.

15. Waiver of Homessead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants ~r ach such rider shall be incorporated inte and sholl amend and supplement the covenants and
agreements of this Security Insirément as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
O Condominium Rider [T Graduated Payment Rider {3 Other [Specify}
I Planned Unit Development Ridee [ Growing Equity Rider

BY SIGNING BELOW, Borrower acceris and agrees to the terms contained in this Security Instrument and in any rider(s)

cxecuicd by Borrower and recorded with. it.
@M/ / S 2 (Seal)

Witnesses:
DANIEL P. MARCOLIN? ~Barrower

K oatie 2. ¥ MNoa U NY VUV (Seal)

LESLIE E. MARCOLINI -Borruwer

(Scal)

-Burrower

(Seal)

-Borrowet

STATE OF ILLINGIS, COOK C' Tounty ss:
I, “‘x{ _AA S P—2<= ~ g Notary Public in and for vaid county and state do hereby certify that

DANIEL P. MARCOLINI and LESLIE .}MARCOLINI, HIS WIFE, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing T', strizment, appeared before me this day in person, a1d acknowledged that _j‘_hd;[__ signed
and delivered the said instrument as 7 ree and voluntary act, for the use purposcs toerein seif,forth.

{ e &J——"{) .19 93 X

Given under my hand and official seal, this :
' ) // ,’5‘7 7 /T“
My Commission Expires: ; o v ,'\,J_'{frﬁ/{??%

‘This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleat Mortgage Cortp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR,
PALDS HEIGHTS, ILLINOIS 60463
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