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LOAN NO. 15162 MORTGAGE

THIS MORTGAGE. ["Security Instrument”) is given on  OCTOBER 30 , 1993
The mostgagor is PARTIMAL VADHAR; MIRA VADHAR

_ : : : . ‘ {"Botrower”),
This Security Instrument is given o XNINITY MORTGAGE CONPANY OF DALLAS
which is organized and existing under the laws of TEKAS _ , and whose
address is - 799 W ROOSEVELT RD., #220 BLDG.3, Cron _

GLEN ELLYN, IL 60137 J3916365  (Lender”),
Borrower owes Lender the principal sum of

NINETY-EIGHT THOUSAND SIX HUNDREL AND 60/100 Dollars
(US. § 98,600.00 ). Tti debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly pay:iems, with the full debt, if not paid ecarlier, due and payable
on  NOVEMBER 1, 2008 . ThizSecurity Instrument secures 1o Lender: (a) the repayment of
the deb: evidenced by the Note, with interest, and! all repewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securtiy i this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and fe Note. For this purpese, Borrower dogs hereby
martgage, grant and convey to Lender the following described property loc<din

COOK ‘ County, Illinois:
LOT 3 IN BUPFALO GROVE UNIT NUMBER 6, BEING A SULPJSVISON IN THE

EAST HALF OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 FAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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ATTORNEY AT LAW
526 CRESCENT, SIE. 310

—n e

DANEEL J HAYMES

03-05-210- 002

which has the address of 138 MARYLN BUFFALO GROVE
. |Sireat) : [Cityl
{Hinois 6G089 (“Property Address”);
12ip Codel

" TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security Instrument. AN of
the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS: that Borrower is lawfully seised of the estate heveby conveyed and has the right 10 mortgage, grant
ard convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and “’2‘0
defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record. ( »

ILLINCIS - single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT ) Form 3014 9/90
Lassr Forms Inc, [B00) 4463565 . Page 1 of 6 Initials: 2 ;é MM UFT #3014 7/92
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preriums and renewal rotices. N’ E ECMLA:*E:;J nou'tF)sMce carrier and Lender. Lender
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may make proof of loss if not mide

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to rcstornnon or repair of lhe
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to tie sums sccured
hy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
flot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition, :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security [nstrument 274 shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date
of occupancy, unless Lepzer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are hcyond Borrower's conirol, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or coim’; waste on the Property. Borrower shal! be in default if any lorfeiture action or proceeding, whether
¢ivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impatr the lien created by this Securiry Tnstrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by caus'ng the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Bormwcr s interest in the Property or other material impairment of the lien ereated by this
Security Jnstrument or Lender's security inteiest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note,-inzinding, but not limiled to, representations concerning Borrower’s occupancy
of the Property as a principal residence, I this Securiiy Yistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Properiy  the leasehold and the fee title shall not merge usless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrcwer fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significint’y affect Lender's rights in the Property {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws 0~ regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in thé Progeny, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing inceurt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragiaph 7, Lender does not have o do so.

Any amouns disbursed by Lender under this paragraph 7 shali become additional dcbt of Borrower secured by this Security
(nstrument. Unless Borrower and Lender agree to other terms of payment, these amnevnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lendér 15 Borrower requestisg payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effécy. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivins r2quired tc oblain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaiend 13 the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. i substantially equivalent
mottgage insurance coverage is not available, Borroewer shall pay to Lender each month a sum equal to ore-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in'eticct. Lender will
accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be
rcqutred at the option of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provided
by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any
written agreement betweer Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable eatries upon and inspections of the Property. Lender shail give
Borrower notice at the tine of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. =The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of ay part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali
be paid 1o Lender.

In the event of a tolal taking of the Propmy. the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vaiue of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Single Family - Fannle Maga/Froddle Mac UNIFORM INSTRUMENT /,7 Rav. 9/80
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e 1( 1o nccclcrmmn o occuru}mm Ftl T il ol a @? eleration under paragraph 17.
19, Sale of Note; Change of! The!Noté Or-/pyul togeyher. “ith this Security Instrument)
may be sold one or more times without prior notice 10 Borrower.? A s’fﬁe I y reSult :r{ a change in the entity (known as the “Loan
Servjcer”) that collects momthly payments due under the Note and this Security Instrumeni. There also may be one or more changes
of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written nolice

‘the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property ihat is in
viclaion of any Environmental Law. The preceding two sentenices shall not apply to the presence, use, or storage on the Property
of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential vses and to
mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clmm, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any
removal or other remidiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actiors-in accordance with Environmental Law.

As used in this parapiaph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the llr wing substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic pesticides
and herbicides, volatile solvents 1a-terials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, “Environmental Law" means fuderd laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree as follows:

21. Acctleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insizwrnont (but not prior to acceleration under paragraph 17 unless applicable
law prevides otherwise). The notice shall specify: (@ iire default; (b) the action required to cure the defauit; (c) a date, not
less than 30 days from the date the notice is given to Grirower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice wiay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Pronerty, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosere proceeding the non-existence of 2 defoult or any other
defense of Borrower to acceleration and foreclosure. If the default i1 vt cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sicured by this Security Insirument without further
demand and may foreclose this Security Instrument by judicial procecoirs. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bvi no! limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Leraer shall release this Security Instyument to
Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead cxempucm in the T'roporty.
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