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MORTGAGE

2674919

THIS MORTGAGE ("Secunty Insiniment”) i given on  NOVEMBER 4, 1993 . Tha mnr{glgm H
THOMAS MCCABE, a slngle purson and never marrt mb“""

(“Borrower®).
This Security Insirument is given to . SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION ,
which iy organized and existing under the laws of TLLINQIS . andd
whose address is 29747 1L,BJ FREEWAY, #2000,
DALLAS, TX 75234 (*Lender®).

Borrower owes Lender the puincizal sum of

ONE HUNDRED FORTY ‘THUUSAND THREE HUNDRED AND NG/100---

Daotlars (1.5, 8 140,300, 00 ). This debt s evidenced by Borrower's note dated the same date as this Security
Instrument (*Nate*), which provides far monthly payments, with the full dobt, i1 oot paid earlier, due and payable
on DECEMBER 1, 2023 Vhis Sccunty Instrunment secures to Londer: {(n) tho ropayment of the dobt
evidenced by the Note, with aterest, and @l rerewals, extensions and muxdifications of the Note; (b) the paymeat of all other
sums, with intersst, advanced under pamgrupl, 7 0 protect the security of this Security Instrument; and (¢} the performance of
Borrower's coveaants and sgreements under tiis Sceunly Insirument and the Note, For this purpose, Bormower does hereby
mortgage, grant kad convey to Lender the followinp/d=scribed property located in - COOK

County, litinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
PARCEL #: 17-08-440-~010

SSYLTI6ES

which has the address of 110 NORTH PEORIA #3303, CHICAGO,
(Street) (Ciy)
{llinms 60607 (" Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al] casements, sppurtenances,
and fixtures now or hereafter a part of the property. All replacenients and wdditions shall also be covered by thia Security
Instrument. All of the Toregoing is referred to in thas Security Instrumeat as the *Property. *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unepcumbered, vxcept for eacumbratices of record.
Borrower wartunts and will defend generally the litle to the Property against all claims and demands, subject to any
cicambonces of recond.

THIS SECURITY INSTRUMENT combues uniform covenants for national use and noa-uniform coveaants with fimited
vananons by jurisdiction o constitute a uniform secusily instrument coveriny real property.
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UNTFORM COVENANTS. Hotower wnl Eomder covenant sd agree ax tolfows:

1. Puyment of Principal and Entereit; Prepaymient and Lute Charges, Borrower shall promptly pry when due the
principal of and interest on the debt evadenced by the Note and any prepayment and ute churges due under the Noto.

2, Funds for Taxes and Insurunce. Subject ta applicable law or to a writien waiver by Lender, Borrower shall pay (o
Leader on the day nxonthly payments are due under the Note, until the Note is paid in full, o sum (*Funds®) for: (a) yearly
taxes wid nssessarents which iy sthuin prionity over this Secursty Instannent as n lien on the Property; (b) yearly leasohold
payments or ground rets on tho Property, (L any, (v} yearly huzand or propetty insiisies promams; () yoarly tloml
Wstanc o prunniin, 10 any; (o) yeurly merignge insuranes premisms, oboany; und (1 any st payablo by Borrower to
Lender, wosccordance with the prrovisions of paregioph 8, in licn of the paymwnt of mongage insurunce promiuma, These
tepmis are valled TEserow ltems,” Lender mny, o any Ginike, eolleet and hold Funds in an smount nol (o eXxceed the maximum
amount u leader for w fedorally retated mortgage loan may require for Borrower's escrow account iindor the fdera] Real Estats
Sctttement Procedures Act of 1974 ax wmended Teomm bimo 1o time, 12 UL.S.C0 82001 of seg. ("RESPA®), unloss another luw
that upphics to the Fuads sets a lesser amount. 1F so, Lender may, wt any time, collect snd hold Funds in an amount not to
exveed the lessor amount. Lender may estimate the minount of Funds due on the hasis of current data and reasonable estinates
ot expenditures of future Excrow Ttems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federn! agency, instrumentality, or enlity
{including Lender, it Lender is such un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender mwy not charge Borrower for holding and applying the Funds, annually anulyzing the escrow
accouni, nr verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o nuike such n samgo. However, Lender may requite Borrower to pry a0 one tiine chirge tor an indepondont rosl ostate tax
reporting service wsed by Lender 1in cannection with thas loan, unless applicabl law provides otherwise. Dnloss an agrooment
is tude o applicatie Loy requares interest to be paid, Lender shall not be regquined 1o pay Borrower any interest of ¢Rmings on
the Funds. Horrower apd L ender muy sgree 1o writing, however, that interest shall be puid on the Funds, Lendur shall give to
Borrowoer, without charge, an annual nccounting of the Funds, showing credits and dehits 1o the Funds and the pirpose for
which vach debit o the Fuids was nule. The Funds are pledged as sdditionn] security for all sumas secured by this Security
Instrument.

t the Funds held by Lerdel exceed the wmounts pernitted to be held by applicable law, Lender shall account to
Borrower for the excess Fundsoraccordance with the requirements of upplicable law, [f the amount of the Funds held by
Lender at any time is not sufticient to pay the Escrow Hems when due, Lender may so aotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o mike up the doficiency. Borrower shall make up the
dehviency in no more thun twelve monthly peyioents, at Lender's sole discretion.,

Upan pavment in full of atl sums sectred by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, 1F, under puragraph 27, Cender shall acquire or sell the Property, Lender, prior to the sequisition or
sute of the Propurty, shalb apply any Funds het2 by Leader at tho ime of sequisition or sale as & credit sgeinst the sums
secured by this Secunity Instrument,

3. Application of Payments. Unless applicatie law provides otherwise, sll payments recvived by Lender under
pacagraphs 1 and 2 shall be applied: first, (o any prepayment vharges due under the Note; second, to amounts payable under
parugraph 2; third, to interest due;, foucth, to princips! due, and last, to any late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all taxes, wesersments, charges, lines and impositions atiributable to
Property which may attain priority over this Security [nstrument and leaschold payments or ground rents, if any. Borso
shull pay these obligations in the manner provided i puragraph 270756 not paid in that manner, Borrower shall pay thom
tinwe directly to the person owed payment. Borrower shall promptly himish to Lender all notices of amounts to be paid un
this paragraph. If Borrower makes these payments directly, Borrower saa’t nromptly fumish to Lender recoipts evidencing
paymenls,

Borrower shall promptly discharge any lien which has priogity over thid Secarity Instrument unless Borrower: (u) agroglh
in writing to the payment of the obligation secured by the lien in a manner accentzile 1o Lender; (b) contests in good faith Ugn
lien by, or defends against enforcement of the lien in, fegal proceedings which {adhe Lender's opinion operute to prevent the
enforcement of the lien; or () secures trom the holder of the lien an sgreement satizteciory to Lender subordineting the lien to
this Secunity Instrument. If Lender determines that any part of the Property is subject #Go lien which may attain priority over
this Security Instrument, Lender sy give Borrower a netice identilying the lien. Borrotver shall satisfy the lion or take one or
more of the aclions set forth above within 10 days of the giving of notice.

5.  Hazard or Property Insuruace, Borrower shall keep the improvements now existiag or hereafter erected on the
Property insurcd against loss by fire, hazueds included within the term "extended covernge”™ wnd ary other hazards, including
flowds or Aooding, for which Lender requires insurance. This insurence shall be maintained in the pinoants und for the periods
that Lender requires, The insurance carrier providing the insurunce shall be chosen by Borrower sulygect (o Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 1o nuintain coversge described above, Londer may, at Lender’s
aptian, unlain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may auke proot af loss if oot made promptly by Borrower.

Unleas Lender and Borrower olherwise agree in writing, insurance proceeds shull be applied to restoration or repair of
the Propenty damuged, it the restorstion or repair is cvonomically feasible and Lender’s security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrowzr shandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procesds to repair or reslors the
Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-duy poriod will bogin when the
notice is given.

Unless Lender und Borrower otherwise agree in writing, any application ot proceeds to principat shall not extend or
postpone the due date of the monthly payments reterred 1o in paragruphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower's right to any msurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6.  Occupancy, Preservution, Maintenunce und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to ovcupy the Property as Borrower's principsl residence
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for at Jeast one year alter the dide of occupancy, unless Lender athenwvaese agrees i wohing, which consend shall nat be
unreasoaably withheld, or upless extenucting vrcumstences st which are beyond Boccower™s control. Borrowes shalt net
destroy, dimuge or smpatr the Propernty, sllow the Property to detenonte, or coauml wiste an the Property. Barrower shall be
s e TanbO it sy torkenure action ar prweeduy, whether civil or cornnal, i begun that in fendere’s good fuith judgment could
tesult i forfertire of the Property or otherwise manteredly mnparr the hen creited by i Seeurity Insteument or Leader's
seennily saberesi. Bortower sy e stich a delandt und remsisie, ax pravided sn pacsgrapl 18, hy cuusing the sction or
proceeding 1o he divmissed with a rubny that, e Lender’s good fanth determuation, precludes lorfoitue ol the Borrowor’s
imtereat in the Property or other mutenial impatrment of the hen created by this Security instrument or Lender's security
intorest. Horrower shadl also be in defaull if Borrower, during the loan spplication provess, pave naterially fulse or insccurate
wformation or statements (0 1 eader (o fuided 16 provide Lender with any materaal iformation) in connection with the loxn
evidenced by the Note, inciuding, but pot fimited te, representutions conceming Rocrowor™s occupancy of the Property ax »
principal residence. 1F this Security Instrument i on & leaschold, Borrower shall comply with ull the provisians of the tosse. If
Borrower aoduires feo tle ta the Property, the lewichold and the fee title shall not merge unless Lender ugrees o the merger
in wriling.

7. Protection of Lender’s Rights in the Property. it Bocrower fails to porform the covenanls and agreements
contained in this Security lastrument, ar there is s legal proceeding that may significamtly affect Londer's rights in the
Propesty (such as # procecding in hankruptey, probute, for condemnation or forfeiturs o1 to eafurce laws or rogulations), then
teader may do snd pay for whatover is necessary (o protect the vatue of the Property and Lender's rights in the Property.
Lender's actions may include paying say sums secuced by g lien which has prionty over this Securnity Instrumenl, sppesring in
court, puying resOnsble attorneys' fres und eatering on the Propeny to nukoe reparrs. Although Lemler nny take action undor
this pamagraph 7, Leader does oot have to o so.

Any smounts dubursed by Leader under this parugeaph 7 shalt become additional debt of Borrower securd by this
Security lnstrument. Cnless Borrower und Leader agree to other terms of piyment, these anxounts shall bear interost from the
date of disburscment i Jie Note ite and shatl be payable, with mterest, upan notice from Lender o Borrower requesting
paymens.

¥, Morggage Insuiance, I Lender reguited mortgage insurance as o condition of making the ke secured hy this
Securty lnstrument, Borrowse s'all pay the premiums required to nwintmn the morgage insurance in effect, If, for any
reason, the morgage nsurince Coverage regsired by Lender tpses o ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage sub-iantially cquivatent o the morguge msursnce previously in effect, w1 o cost wubstanlialiy
equivalent to the cost to Boreower of fae)mortgnge insurance previously in effect, from an alternale mortgage insurer gpproved
by Lender. I substuntinlly cqirivalent sioage wsurance voverage is not wvatluble, Borrower shall pay (o Leader cach month
# sum equal 1o one-twelfth of the yearly myeigage insurance premium being paid by Horrower when the insurance coverage
fapsed or ceased (o be in elfect. Lender vall accept, tse and retain these puyments as a loss reseeve in hivw of mangage
insurance. Loss reserve paymenis may no fonge? be required, at the option of Lendes, if manigago msurance covormge {in the
amount and for the period that Lender requiresiprovided by an insurer approved by Lender again becomes available and in
obtained. Borrowes shall pay the premiums requiced v0 maintain mortgage insurance in effect, or to provids a loss reserve,
until the reguirement for morgage insurance ends inaccordance with any wrilten agreenwent between Borrower and Lender or
appbueublu law.

9. Inspection. Lender or its agent may make ressonpole entries upon and iispections of the Properly. lender shall
give Borrower notive al the time of or prior to an inspection ared fying reasonnble cause for the inspection.

18. Condemnation. The prisecds of gny award or chiasd for damages, direct or consequential, in conaection with any
condemnalion or ather wking of any part of the Property, or for conveyance in lieu of condemnation, are heseby éssigned and
shatl be paid to Leader.

In the event of u total wking of the Properly, the proceeds sl be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrowe = In the event of u partial taking of the Property in
which the tair murket value of the Propenty immediately before the taking sy/egual to or greater than the smount of the sums
secured by this Securnity lastrement immediately before the taking, untess Bawrowe“und Leader otherwise agree in wriling, the
sums secured by this Security Instaumen? shatl be reduced by the amount of the jraeds multiplicd by the following Iraction;
() the tolad nmount of the sums secured immedintely before the tking, divided %y 02 the fair market valus of the Property
immediately before the taking. Any halunce shall be puid @0 Borrower, ln the event of e/oartial taking of the Propenty in which
the fair market vatue of the Proporty imnedistely before the taking is less than the amount of the sums secured immediatety
before the taking, unless Borrower and Lender otherwiss: ngree in writing or unless applicuble taw otherwise provides, the
pivceeds shall be applied 10 the sums secured by this Secucity Instrument whether or not the supisare then due.

{f the Property is sbandoned by Borrower, of if, after notice by Lender to Bosrower tha! the condemnar offers 10 make
an award or settle 2 claim fur danuyes, Borrower fails to respand o Lender within 30 days atici/the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its aption, cither W restoration oF sepurof the Praoperty or to the
sums secured by this Secacity lastrument, whether or not thea due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to princigalshall not extend or
postpone the due dite of 1he monthly payments referred o in paragraphs @ and 2 or change the amuunt of such pryments.

{1. Borrower Not Retensed; Forbearaunce By Lender Not s Waiver, Extension of the time for payment or
modification of amaoniization of the sums secured by this Security Instrument granted by Lender to any successor in intorest of
Borrower shall noi operate W relesse the liability of the origingd Borrower or Borrower's soceessors in intorest. Lender ahall
not be required to comimence proceedings against any stccessor in interest or refuse to exiend time for puyment or oltherwise
modity smortization of the sums secured by this Security Instiment by reason of any demand made by the uriginal Borrower
or Borrower's successors in inferest, Any forbearance by Lender in exercising any night or yemedy shall not be a waiver of or
preclude the exercise of any right ot remedy.

12. Successors and Assigns Bound; Juint and Severul Liability; Co-signers. The covenants and agroements of this
Security Instrument shall bind and benctit the successors and assigns of Lender gnd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants aad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey, that
Borrower’s interest in the Property under the terms of this Securnity Instruments (b) is not personaily obligated to pay the sums
sectred hy this Security lastrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodstions with regard to the terms of this Security Instruaent or the Note without that Borrower's
consent,

13, Loan Charges. If the loan sccured by this Sceurity Instrument s subject 16 8 Jaw which sels maximum
loan charges, and that law is Fnally wterpreted so that the interest or other loan charges collected or to be collected
m conpechion with the loan excred the permitted linuts, then: {a) any such loan charge shall be reduced by the amount
nevessaey 1o reduce the charge 10 the permuitted Jimit: and (b) any sums already collected from Borrower which exceeded
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pernutted Hemin will bo retunded (o Slorrower. {emder nuy chicene to mako s refund by reducing the principal owod under
the Noto or by making u direct payroent io Borrower bt w refurd redices prnapal, the reduchion will bo tromlodd ax u purtind

prepuy mert without any prepuynwat charge under the Nate,
14. Notives. Any notico to Hotrower provided for in this Security dnstrument shall be given by delivering it or by

tatlseg tt by first cluss muil unless applicablo fuw requires wse o another method. The netice khull be directed o the Proporty
Address ur any other sddress Horrower designates by notive o Lender. Asiy sotico 10 Lender shall bo given by first claxs muit
i Lender's mdidress stuled herein or any othee gddress Lender designates by notice 1o Borrower. Ary notice provided for in
thix Sccurity Instrurncnt shal) bo deemd 16 have been given to Borrawer or Londer when given ak provided in this paregraph.

15. Goveening Law; Severubllity. This Secunty Instrument shafl bo governed by fodors) law and the law of tho
jurtsdiction in which the Proporty is lucated. In the event that sny provision or cluuse of this Security lostasment or the Note
conflicts with upplicabie law, such conflivs shall not affect uther provisions of thia Security Instrument or the Note which can
he given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared (0 bo soverghio.

16. Boerower's Copy. Borrower shall be givon pne conformed copy of the Noeto and of this Security Instrument.

17. Trausfer of the Pruperty ur u Benefivind Interest in Borrower, 1F all o uny pan of the Property or any inlerest in
s sald or sranstferred (or if a beneficia) interest in Borrower is sold or trunsferred and Borrower is nol w natural person}
withowt Lendor's prior written consent., Lender may, at is option, require immediate puyment in full of all sums socured by
this Sccurity [n¥Zeament, However, this option shall not be excrvised by Lender if exercise is prohibited by federal law as af
the date of this Securiiy [Instrument.

i Leoader cxercyes this option, Lemder shall give Borrower notice of sceclorstion. The nolice shall pravide a perod of
not less than 30 days (corh the dite the potice s delivered or nuabed within wiich Borrower must pay all sums securad by this
Security Instrument. W Bdrdower Rids o pay thess sums prior o the expirstion ol this period, Londer may invoko any
remedies pernutted by this Secu/ity. Instrument without turther notice ar dennd on Borrower.

18, Borrower’s Right o/ /Reinstate. 1f Borrower mests costuin conditions, Borrowue shall have the right to have
enforcement of this Securily Instooaent discontinued ot sy time prior W the carlior of: (1) 5 days (or such other period ss
applicable luw may specify for renstéement) belore sale of the ffroperty pursiant o any power ol smlo contained in this
Sceurity Insteenent; or (h) entry of wjadgment enlorcing this Security [nstrument. Thuse conditions are that Borrower: (a)
pays Lender afl sums which then would be dvé tnder this Secunty [nstrument ind the Note as it no acceleration had occurred;
(b vures any defuult of any other covenasts or agreements: (C) pays all expenses incurred in enforcing this Security
Instrument, including, but pot limited 1o, reastnahle sitomeys” fees; and () takes such action as Leader muy reasonably
requice 10 assure that the lea of this Security Instrrineit, Lender's nights in the Property and Borrower’s obligetion to pay the
sums secured by s Secunty Instrument shall contiries snchunged. Upon reinstatement by Borrower, this Security Insirument
and the vhligations secured hereby shall remain fully lelfosive ws if no wcceleration bad occurred. Hawevor, this right to
reinstate shall not apply in the cuse of acceleration under piragraph 17,

19. Sale of Note; Change of Loan Servicer. The N2 or & partin) inlerest in the Note (together with this Securily
Instrument) muy be sold one or more limes without prior nodce’lo Borrower, A sale may resull in a change in the eatity
(known ns the *Loun Servicer™) thut coblects monthly payments Qué inder the Note and this Security Instrument. There also
may he one o akre changes of the Loun Servicer unrelated (o a site G the Nolo. 1t thero is a chunge of the Loan Servicer,
Borrower will be given written aotice of the change in accordance wilh paragraph 14 above and applicable law. The nolice
will state the nsme nnd address uf the new Loan Servicer und the addrésa to which puyments should be made. The notice will
Also contain any other infoemation required by applicable law.

20. Huzardous Substunces. Burcower shall pol causo or permit the preserle. use, disposal, storage, or release of any
Hagardous Subslances on or in the Property. Borrower shall not de. sor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteaces shall not apply o the presence, use, or
storage o the Property of snalf quantities of Hazardous Subsinces that wre generaily ‘mocognized o be approprisie to normal
residential uses and to mainlienance of the Property.

Borrower shudl promptly give Lender writlen notice of any investigation, cluim, demwnd, assuit or other sction by any
governmental or regulatory sgency or private party involving the Property und any Hazardous Svbstance or Enviropmental
Law ot which Borrower has actua) knowledge. If Borrower learns, of ix notified by any governmentid o regulatory authority,
that sny removal or other remdintion of sny Hazardous Substance affecting the Property is nécsssary, Borrower shall
prompuly take 8]} necessary remedial actions in wecordance with Enviconmental Law.

As used in this parugraph 20, "Hazurdous Substances™ are those substunces defined s toxic or hazaricas substances by
Eaviconmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides und herbivides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law " means federal laws and luws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asgeee as follows:

21. Accelerntion; Remedies. Lender shadl give notice 1o Borrower prior o accelerution following Borrower’s
Breach of wny covenant or agreemient in this Security Instrument (hut not prior to accelerntion under purugrupgh 17
unless npplicnbie faw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
defuult; (¢} u dute, not less than 30 days from the dute the notice bs given to Borrower, by which the deluult must he
cured; und (d) that fniture to cure the defandt on ar hefore the date specified in the notice may result in uceeleration of
the sums secured by this Security Instrument, foreclosare by judicial proceeding and safe of the Property. The notlce
shull further inform Borrower of the right to reinstate after aceclerstion and the right 10 wisert in the foreclosure
proceeding the non-existence of a defuult oc any other defense of Borrower to acceleration and Foreclosure, §f the
defuult is nat cured on or befure the dute specified in the notice, Lender at its uption may requice immedinte puyment in
Full of all sums secured by this Security Instroment withoui further demund and may foreclose this Security Instrument
by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this
parap—gh Zi, including, but not Yimited to, rensomible attorneys’ fees and costs of title evidence.
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12, Helewse. Upan puyiment of all saims swaeied by tin Sceoanty nsteamont, Lemdor shal) oloase this Securi
Instrumwnt without chargo o Borrower, Hotower shull pay nny tecordaton costy,
23, Waiver of Homestend. Borrower waives all right of homestead exenplion in the Property.

ty

24. Riders to this Security Instrument. If anc or mose riders are executed by Borrower and recorded together with
this Security [natrument, tho covenants and sgrcements of each such nder shall be incorporated into and shalt wmend and
suppiement the covenants and agreements of this Secunty Instrument us if the rider(s) were w part of this Sceurity Insrument.

|Check applicable box(es)}

Adpustablo Rate Rider Condontinium Rider -4 Family Rider
Geadualed Paymoent Rider Planned Unit Developmont Rider Biweokly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Ridoer

[] Othes(s) [specifyl

BY SIGNING BELOW, Borrower accepts and sgroes to tho terms snd covonants contained in thia Security Instrument

wnd 10 any rider(s) exccuted by Borrower and recondod with it

Wilnesses:
_’{ S Rd fﬁ‘z—\ {3ead)
J THOMAS MCCABE Borrower
L
(Seal) %é
e Botruwsr b
~}
-
s D
Borrower N
{Seal)
Horrower
[Spasce Below This Line For Adknow’adgement]
STATE OF ILLINOIS, ﬁj_»&‘ k\ Couvray ss:
[ /; s dlh] ( Ce ;ﬁi\f . u Norar7public in and for said county and state,

ds erehy certity that THOMAS MCCABE, QA ..\,Jl( g’\‘i'l N \hu‘ MY ome T ﬁd ;
roesonally Kpown o mw to be the sume personts) whose name(s) is/are subscribed 0 the foregoeing initrument, appeared
before me this day in person, and acknowledged that he/she/they signed and detiveres) the saie instniment us hisfhor/their froe
and voluntary act, far the uses und purposes therein set forth, /

Given under my hand and official scal, thiy 7/711 duy of NGV ,,,lmﬂ_‘/ .

My Criinussion expires: V P}) /

e

' Nutary Publle
j m

ILLINOIS - Singlo Fanuly Page S of S Form 3014 9.90
Fannic Mace/Freddie Mac UNIFORM INSTRUMENT (1-93) FT-12306-43

SRYLTRES




UNOFFICIA{L COPY

CONDOMINIUM RIDER

LOAN #: 2674919
THIS CONDOMINIUM RIDER ix made this 4TH duy of NOVEMBER , 1993 | und is
incorporated into and shall bo deemed to amead and supplement the Mortgage, Deed of Trust or Securily Dood
{the "Security Instrumont”) of the same dute given by the undersigned (the “Borrower®) to secure Borrowor's
Notwto SUNBELT NATIONAL MORTGAGE

CORPORATION,
A ILLINOIS CORPORATION
{the “Loander®) of the wame date and covering the Property doscribed in the Security Instrument and located ul:
110 NORTH PEORIA #303
CHICAGO, IL 60607
{(Property Addreas)
The Property includes & unit in, togethor with an undwided interest in the comman ciements of, & condominium

project known #s:
PECORIA LOFTS CONDOMIMIUM

(INaste of Condospimum Project)
(the "Condiminium Project™). If the owners associstion or other entity which acts for the Condominium Project
(the "Owners Association™) holds title o0 Property For the benefit ur use of its members or shareholidoes, the
Property also”ipfivdes Borrower’s interest in the Owaers Association and the uses, proceeds and benefits of

Borrower's interes.,

CONDOMIM UL COVENANTS, in addition to the covenunts and agreements nwde in the Securily
Instrument, Borrower and Lender further covenant and sgree as follows:

A, Condominiwy Ohligutioas.  Horcower .-dwh perform all of  Borrower's  obligations  under  the
Condominum Projeci’s Ceastituent Documents, The “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (1) by-laws: (i) code of regulstions; and (iv) other
equivalent documents. Boriower shudl promptly pay, when due, all dues and assessments imposed pursuant o the
Consttuent Documents.

B.  Hurard Insurunce. So-iong as the Ownaers Associstion nuintains, with a genemlly accepted insurance
currier, u *master® or “blanket” policy o the Condomunium Praject which s satistactory (o Lender and which
provides insurance coverage inthe amiunty, for the periods, uad against the hazards Lender requires, including
fire and hazards included within the tern "estended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of
the yeurly premium installments for hazard myarsnes on the Property: and

(i1} Borrower's obligation under Utorm Covenant 5 10 musintain hazird insurance coversge on the
Property is Jdeeties! satisfied 1o the extent that' Lie required coveruge is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of an lapse in required hazard insurnee covernge,

In the event of & distribution of hazard insurance presveds in iy of restoration or repair {ollowing a loss to
the Proporty, whether 1o the unil or to common elementi, sy procecds payable 1o Borrower are heroby assigned
aned shall be paid o Lender for upplication to the sums sectred Yy the Secunty Lnstrument, with any oxcess pud 1o
Bosrower.

C. Public Linbility Insurunce. Borrower shall take such/w'lions as may be reasonable to insure that the
Owners Association mainfsins a public linbility insurance polidy facceplable in form, amount, and extent of
cuveruyge to Lender.

. Condemnation. The priweeds of any award or claim for dumages, direct ar consequential, payable to
Barrawer in connection with any condemnation or other tuking of all ot any part of the Property, whether of the
unit or of the common clements, or for any coaveyance in lieu of condemngreon, are hercbhy assigned and shall be
pad to Lender. Such proceeds shall be applied gy Lender o the sums sefwad by the Security Instrument s
provided in Unitorm Covenant (O

2. Lender’s Prior Consent, Borrower shall pot, except after notice to bander and with Lender’s prior
writlen vonsent, either purtition ur subdivide the Property or consent to:

() the shandonment oc termination of the Condominium  Praject, sacept for abandonmedt or
terminnlion required by fusw in the case of substantind destruction by tire or other casualty or in the case of »

taking by condemnatton or enmpent donuin; ] ) N D
tii) any amendment to aay provision of the Constituent Documients if the provision s for the expross

beaelit of Lender;
(i) tlermination of professional management and assumption of self-manngemen: of the Owners
Assoviation; or
{iv) wny action which would have the effect of readering the public liability instsaricy coveruge
maantained by the Qwners Assocution unsceeptable to Lender,

. Remedies. (f Borrower docs not pay condominium dues und assessments when due, thea Lendor may
pay them. Any amounts dishursed by Lender under this paragraph F shall hecome additionsi debt of Dotrawer
secured by the Security lnstrument. Unless Borrower and Lender agree to other lerms of payment, these smounts
shait bear interest from the date of disbursement at the Note rate and shall be paynbie, with interest, uponr nolice

from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower scvepts and agrees to the wrmis and provisions contained in this Condominium
Rider.

oy, P - {Seal) (Sealy
THOMAS MCCABE Borrower Borrower
{Scaly (Seal)

Borrower Bomower

MULTISTATE CONDOMINIUM RIDER Form 3140 890

(#93) FT-14T77-31
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LEGAL DESCRIPTION

UNIT NO. 303 and UNIT NO. P-1% in PEORIA LOFT8 CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED LAND:

LOTS 11 AND 12 IN BLOCK 39 IN CARPENTER'S ADDITION TO CHICAGO, A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, (HEREAFTER REFERRED TO AS THE "PARCELY), WHICH BURVEY IS
ATTACHED AS EXHIBIT "A’"™ T0O THE DECLARATION OF CONDOMINIUM MADE BY
AMERICAY NATIONAL BANK AS TRUSTEE ON 27 JULY 1992 AND KNOWN AS
TRUST NG. -115533-02, RECORDED IN THE OFFICE OF THE RECORDER OF DEED
OF COOK CGUNTY, ILLINOIS AS DOCUMENT 93822476 ON 13 OCTOBER 1992
TCGETHER WSt ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ( EXCPRPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL-OY THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AXD SURVEY ), ALL IN COOK CQUNTY, ILLINOIS.

GRANTOR ALSC HEREBY “GRANTS T0O THE GRANTEE, ITS SUCCESSOR AND
ASSIGNS, AS RIGHTS AND FASEMENT! APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHYTS -AND LASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THZ- ZPCLARATION OF CONDOMINIUM, AFCRESAID,
AND GRANTOR RESERVES TO ITSF.F, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH -IJN THE SAID DECLARATION FOR THE
BENEFIT OF THE REMAINING FROPERTY THEREIN.

THIS DEED IS SUBJECT TO ALL [KIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID
DECLARATION THE SAME AS THOUGH THE PRCV1SIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH nEREIU,

ADDRESS: 110 N PEORIA STREET, CHICAGO, ILLINGIS
P.I.N. ¢ 17 08 440 010
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ADJUSTABLE RATE RIDER
(1 Year Trensury Index - Rate Caps)
IL.OAN #: 2674919

THIS ADJUSTABLE RATE RIDER is made this  4TH  day of NOVEMBER , 1993 , and I8
incorporsed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Burrower®) (o secure Borrower's
Adjustable Rate Note (the "Note") to
SUNBELT HNATIONAL MORTGAGE CORPORATION,

A ILLINOCIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

110 NORTH PEORIA #303

CHICAGO, IL 60607
(Propertly Addrosw)

THFE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOIT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE ¥IMIE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as tollows:
A. INTEREST RATE AN W ONTHLY PAYMENT CHANGES

The Note provides for an initiziinterest rate of 4.75 %. The Note provides for changes in the

interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONT Y PAYMENT CHANGES

(A} Chanpge Dates
The interest rate 1 wili pay may change on/thoifirst day of DECEMBER , 1994 , and on that
day every 12th month thereafter. Each date on whick.my interest rate could change is called a "Change Date.

{B) The Index
Beginning with the tirst Change Date, my interest/rite will be based on an tndex. The "Index™is the

weekly average yield on United States Treasury securitier pdpsted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Indes~tigure available as of the dage 45 days before
vach Change Date is called the "Current Index,”

It the index is no longer available, the Notw Holder will chosse a new imdex which ix based upon
cumparable information, The Nate Halder will give me nutice of this shoice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will caleutate my new interzst rate by adding
THREE pureentage points ( 3.00 %)
10 the Current [Index. The Note Holder will then round the result of this addition @ the nearest one-eighth of
une percentage potnt(0.125% ) Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouidoe sutticient to repay
the unpaid priacipat that [ am exnected to awe at the Change Date in full on the matarity date at my new
interest rate in substantially equal payments. The result of this calculation will be the rew amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 6.75 %
ur less than 2.75 %. Thereaiter, my interest rute will naver be increased or decreased on any single
Chuange Date by more than two percentage points (2.0%)from the rate of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 10.75 %,

(E) Effective Date of Chunges

My pew interest rate will become effective on each Change Date. 1 will pay the amount of my new
maonthly payment heginning on the iirst monthly payment date after the Change Dale untit the amount of my
monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - single Family Form 3111 3-85
Fannic Mae 7 Freddie Mac Unifonn lnstrument Page L wi2 {4923 IT-1423311
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{(F) Nuotice of Changes

The Rote Holder will deliver or mail 1 me g notice of any changes In my interest rate and the amount of’
my munthly payment before the effective date of any change. The notice will include information required by
law o be given me and also the title and telephone number of o person who will answer any question 1 may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or o Beneflclul Interest in Borrower., I all or any part of the Property or any
imerest in it is sold or transterred (01 i 3 benelicial interest in Borruwer is sold or transferred and Borrower Is
net a natural person) without Lender's prive written consent, Lender may, at ils option, requlre immediate
payment in tull of ali sums secured by this Sceurity lastrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (@) Borcower causes 10 be submiited o Lender informadon required by Lender to
evaluate the intended transterse as it @ new loan were being made o the transteree; and (b) Lendor ceasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of 4 breach of
any covepant or agreement in this Security Instrument is acceptable to Lender,

To the edient permiited by applicable law, Lender may charge a ressonable fee as a comldition to Lender's
consent to theqonn assumption. Lender may also require the transferee W sign an assumption agreement that is
acceptable (0 Gdoder and that obligates the transtferee to keep all the promises and agreements made in the Note
and in thiy Seseciiedpstrument. Borrower will continue to he obligated under the Note and this Securlty
lastrument unless Lerder releases Barrower in writing.

If Lender exercisesche option te require immediate payment in full, Lender shall give Borrower notice of
acceleration. The actice snatl provide a period of oot tess than 30 days from the date the notice is delivered or
mailed within which Borrowsomust pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratiorsdof this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice og-demand on Borrower.

BY SIGNING BELOW, Borrowen aceepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e el

THOVAS MCCABE

MULTISTATE ADJUSTABLE RATE RIDER - Single Family Form 3111 3-88
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