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OPEN-END MORTGAGE

THIS MORTQAUGE, ("Sccurity Instcument”), is mude  october 19, 1993 .belween
ROBERT KOLODZIEJ AND SHERRIE A KOLODZIEJ, HUSBARD AND WI¥E, AS JOINT \() ~
TENANTS ’ j
herein called Borrower, whose addresais 756 SCHOONER LANE, ELK GROVE IL  60007-,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is

125 E. Algonquin Road, Arlington Heights, lllinois 60005.

ln order to secure the debis as described below, Borrower, intending to be legully bound hereby, does hercby grant and
convey to Lender and Leader’s suceessors and nssigns the following property located in COOK
Cuunty, Hbinois described as:

LOT 1Y! /N STAPES SUBDIVISION, BEING A SUBDIVISION OF PART /

OF THE NOXRTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH

RANGE 10, TAST OF THE THIRD PRINCIPAL MERIDIAM, IH COCK COUNTY,

ILLINOIS. TKA 7%6 SCHOONER LANE v

ELK GROVE V.L.AQE, IL 60007

PIN ©7-35-207=011 S

TO HAVE AND TC HOLD this property unto the Lender and ihe Lender’s successors and assigna, forever, logether
with all the improvement= aow or hercafter erected on the property, and all casements, rights, appuricnances, renls,
royaltics, mineral, vil and gas /igots and prafits, water tights and stock and all fixiures now or herealter a par of this
property. All seplacement and-diitions also shull be covered by this Sceurity Instrument. All of the foregoing is

referred to in this Sceurity Insirumentas the "Property®,

BORROWER COVENANTS thatBurrower is lawfuily seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Propert) ard that the Properly is unencumbered, excepl for encumbrances of record that
are listed in the property repert obtained by Lender, (collectively , *Permitied Encumbrances”); it being vnderstood and
agreed, however, that the recital theseol hercinshall not be consirued as o revival of any encumbrance which for any
rcason may have expired. Borrower warraris'a d will defend gencrally the title to the Property against all claims snd
demands, subject only to the Permitted Encumbrarces.

THIS SECURITY INSTRUMENT IS MADE TO sECURE TO THE LENDER THE FOLLOWING DEBTS AND
ODLICATIONS: .

(1) Perfurmunce of cach agreement of Borrewer incorpocati:d by reference or contained herein, and W

(2) Payment of the indebiedness due and to beeome due unider, »ad performance of the lermy, and conditions under t*,’.
a consumer revolving loun agreement entitled *Uniled Adr Lincs gmplovees’ Credit Union Home Equity Secured Open- L
End Vurizhie Rate Note and Truth-In-Leading Disclosure Statemen’* (horein “the Note") duted the same dutc as thia "
Sceurity Instruntent, and all modificalions, extensions, renewals, and seinstatements thereof. The Note contemplates :‘1
a series of advaaces, of a revolving nature, 10 be made, repaid, and remase;fiom time 10 time, under the terms of the &
Note with il sech advances to be secured by this Sceuritly Instrument (o the spore extent as if such fufure advances were >
nuwde on the date of execution of this Securily tntrument. The 1otal outstanding principal balunce owing i nny lime under g
the Note shalt not exceed $__29,000. 00 which sum is reic reg to in the Note as the *Credit Limit®,
The veitandiag principal balunce does nol include the finance charges, or other colts which muy scerue under the Note.
The entire indebledness under the Note, if not piid sooner, is due and payable on - getober 1, 2008

{3) The Nore provides for an initisl interest rate of 2,50 _%. The Notc provides forihunges in the intoreat e,
us follows:

A. Yuriable Rate.

The Annual Percentage Rate und the vorsesponding duily periodic rule may increase or decrcase monthly If the
value of the Index changes. The Annual Percentage Rate includes only interesi and not other charges.

B, Change Dales.

The Annual Perventage Rate may change on the first day of cach month beginning becember 1, 1933
Euch date on which the Annual Percentage Rute could change is called o *Change Date®. The new Annual Percentage
Rale will tevome effective on cuch Change Date and will apply to my unpaid principal balunce until the rate changes

ngull,
C. The Index.

The tndex is the highess Prime Rate as reported in ihe Moncy Rates Section of The Wall Sirect Juurnal. ‘The
Current [ndex for any month is the index value that appears in the first issue of The Wall Sireel Journal pu ed in
the preceding month. I the Index becomes unavaituble you may choose a new index und udjust the Murgin in accordance
with federa! law. My Annrual Percentage Rate will not change at the time of the substitution or adjustment merely due to
the substitution of indices or the adjustment in the Margin. You will notify me of any substitution or adjusiment.
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On cach Chunge Date you will add __ 150 __ hasis points ( 1. 50 pereeatage paiats, called the 'Marfln'z to
the Current Index. The resull will be my new Annual Percenlage Rale, bul will be subject to the limitations sot fort

in Subparagraph E. below.
E. Limits On Changes. ‘
|

The Annual Percentage Rute will not increase nbove the maximum legally permissible rate. 1a addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below 7,54, During any onc calendar year my
Annual Percentage Rate will not ircrease or decreasce such that the Payment Calculation Rate increases or decrecascs
more than one level as shown in the payment chart in the Note. My Annual Percentage Rate as of January 1 can increase
during the year to the highest Annual Percentage Rate in the next highest level, but canaot go hii;;her during the year,

*iy Ansual Pereentage Rate as of Junuary 1 ean decrease during tho year (o the loweat Annusl Poreentuge Rato (n the
next lowest level, but cannot go lower during the year. This restricia the change in my Annual Percentage Rate

during any ane culendar year o 399 percentage points.

F. Elfect of Change. ‘

An increase in the Annual Pereentage Rate cither witl tesuls in higher paymenis, if my Annual Pereentage Raie
increases to the next level shown on the payment chart, o will resultin o smullcr portion of my paymcnais going to repay
rincipal, which will mean that my unpaid pn’nci[nul balunce will be repaid slower. A decrease in my Annuval Percenlage
ate citheswill result in fower payments, if my Annual Percenlage Rate decreases o a lower level shown on the
paymen?’ chi 1, or will result in more of my payments goieg to repay principal, which witl mean that my unpaid principal
balance will Ve repaid more rapidly.

DUE ON SALFE PROVISION:

Borrower agroes tint in the event of sale, truasfer, conveyunce, or alienntion of the Property described horein or an
part thereol, wheithee vuiuninry or involuntary, Lender shall have the right, ut its option, 1o declare ail sums immediately
duc anad payable undes 1 Note. No waiver of this right shall be effective unless in writing. Consent by the Lender to one
such transacition shall nét e n waiver of the right 1o require such consent (o later transactions. Borrower agrees o notify
Lender immediately if Burrower enters inte an agreement to sell or transfer ull or part of the Property described herein.

BORROWER AND LENDERNCOVENANT AND AGREE AS FOLLOWS:

(1} Payments. Borrower shall plomptly pay when due all payments on the Note and on all other obligations which
this Sccurity Instrument secures,

(2) Revolving Nature of [ndebledness.( Arcording to the terms of the Note, the uapaid balance of the revolviag line of
credil secured by this Security Insirument mayvlcertain times be zero, Notwithstanding this fact, the Lender may make
sdditional advances under the terms of the Nol: (o the Borrower. Therefore, the interest of the Leader in this Sccurity
Instrument wilt remain in full force and effect ever though from time (o time there is 8 zero balance under the Note.

{33 Prior Scewrnity Insiruments; Charges; Liens, soriower shall perform all of Borrower's ubligations under any
mortguge, deed of trust, or other security insirument winpa lien that has priority over this Security Instrument, including
Borrower’s covenants to make payments when due,

Borrower shall pay at least t5 days before they sre delingueat/all taxes, assessmenis, charges, fines and impositions
atiributable to the Property which may sttaia priority over this Se<arity Instirument, and leaschold paymenis or ground
rents, if any. Borrower shall prompitly furnish to Lender receipts evidoacing the payments.,

Borrower shall prompily discharge any lien which has priority over Wi Security Instrument, except a Permitted
Cacumbrance. If Lender determines that any part of the Property is sub;tc: 10 a lien which may attaln priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lica, Suoreower shall satisfy the lien within 10
days ot the giving of notice,

(4) Hazard Insurunce, Borrower shall keep the improvements now existing or heveafiter erected on the Property
insured ngainst loss by fire, hazards included within the term "extended coveruge® and argzother hazards for which Lender (A
requires insurance. This insurance shall be maintained in the amounts nad for the periads that Lender requires, subject
1o applicable law. The carrier providing the insurance coverage shall be chosen by Borresier subject 1o Lender's approval, e
which «k4il not be unrcasonably withheld.

(1]
Al insuranee policies and renewals shall be acceptable to Lender and shall include a standird mortgage clavae "
naming Leader us an additional insured, Lender shalt have the right (o hold the policies and renevals, If Lender rcquircs."'?
Borrower shall promptly give to Lender ol reeeipts of paid premiums and renewal notices. In the evenl of loss, Borrower
shall give prompt notice ta the insurance varrier and Lender. Lender may make proof of loss if rot made promptly by

Barrower.,

Unless Lender and Borrower otherwise agree in wriling, iasurance procecds shall be applied 1o restore or repair the
Property damaged, if restoration or repair is cconomically feasible und Lender’s security is not lessened. If restoration
or repair is not cconomically feasible or Lepder's security would be lessened, the insurance procceds shall be applied to
the sums sevured by this Sccurity Instrumant, whether or not then due, with any excess paid (o Borrower.

{5) Presepvation und Maintenance of PProperty; Leascholds. Borrower shall not destroy, damage, or substantially
change the Property, atlow the Property ta deteriorate or commit waste. 17 this Security Instrument is on a leaschold,
Borrower shall comply with the lease. 1f Borrower acquires fee title 1o the Propeny, the leaschold and fee title shall
not merge unless Lender agrees to the merger in writing.
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contained in thin Sccurity Tnsirument or there s a legal proceeding tha) miy sigaificanily sffect Lender's rights in tho
Property, (such as o proceeding in bankrupicy, probate, for condemnation of forfeiture or 1o enlurce laws or rcgulations),
then Lender may do and poy for whalever is necessary (o protect the value of the Property and Lender's rights in the
Property. For exnmple, Lender may pay any sums sccured by a lien which has priority over this Security Instrumeat, appear
in court, pay reasonuble attorneys’ fees or enter un the Praperty to make repairs. Although Lender may act under thix
section, Lender does pot have 1o do so. [fany amounts sre disbursed by Leader vader this sectlon, such amounts shall
become additional debit of Borrower secured by this Sceurity Instrument. These amounts shall bear intereat from tho date
of dishursement at the rite ia elfect under the Klmu and shalt be payable, with intereat, upon demund from Lender

1 Borrower.

(7) Condemnation. The procecds cf uny nward or claim for dumuges, diredt or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysnce in licw of condemnntion, arc hercby assigned
and shall be paid to Lender. The proceeds shall be applicd o the sums secured by this Sceurity instrument, whether or

not then due, with any excess paid to Borrower.

(%) Borrower Not Released: Forbearunee by Lender Not a Waiver, Extension of the time for paymeat or modification
of amortization of the sums sceured by this Security Instrument grunted by Lender to any suceessor in interest of Borrower
shall not operate to release the Linbility of the original Burrower or Borrower's suecessors in inserest. Lender shall not be
required Lo sturt procecdings against ary successor in interest or refuse o extend lime for puyment or otherwise modify
amartization of the sums secured by this Security Instrumceat by reason of any demand made by the original Borrower or
Borrower' saceessors in interest, Any forhearance by Lender in exercising any right or remedy shall not be o waiver of or
prectude rie exereise of any right or remedy.

(V) Sucugssess nnd Assigns Bound; Juint and Scveral l.iuhililgLCoAhignum. The covenusnts and ngreements of this
Sccurity Tnstrumeaf shall bind and beneldit the successors and ussigns ol Lender and Borsower, subject 10 the limlations
on Borrower's aoialy) 10 transfer the Property as explained in the Duce on Sule Provision sbove. Barrower's covenants
and agreements’shui)in joint and several. Any Borrower who signs this Sceurity Insirument but does not exceule the
Noter () is signing this' Szcurity Instruinent only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Secirity Instrument; (b) is nol personally obligated 10 pay the sums sccured by this Security
Instrument; and {¢) agreds vant Lender and any ather Borrower nny agree o extend, modify, forbcar or make any
accomanodations with regnld 1o the terms of this Security Instrument or the Note withoul that Borrower’s consenl.

(10) Noutices. Any notice to Bapower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of apother method. The notive shall be dirested to the
Properly Address or any other addres’s Borrower designates by aolice to Lender. Any notice 1o Lender shall be given by
first cluss mail to Lender's address shown an Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Seeurity Instrument shall be deemed 10 have been given as o Borrower or Lender when given

as provided in this section,

(11) Governing Law; Severability, This Securiy Enstrument shall be governed by federal law and, to the cxient 0!
preempied by federal law, 10 the Taw of the: jurisdictizisin which the Property is localed. In the event that any provision or
clause of this Security Instrument or the Nole confl ¢1s vith applicable law, such conflict shall not affect other provisions
of this Security Instrament or the Note which can be gives effect withoul the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared 1o be severable.

(12) Foreclosure, Borrower shall be in defaul and Lendes may foreclose this Security Instrument if (1) Borrower
fails 10 make payments as provided in the Note, (2} Leader dissovirs that Borrrower has committed fraud or made a
material misrepresentation with respect (o the obligations secured oy this Sceurily Insirument or (3) Borrower takes any
action or fails 1o take any action thal adversety affects Lender’s seZarity for the Note or any right Lender has in the Property.
Lender shalt give notice to Borrower prior 1o the beginning of an activa (6 foreclose this Sceurity fnstrument,
Any such notice that is given shall specify: (a) the defuult; (b) the action required to cure the default; (¢) a dalc not
less than 30 days from the date the notice is given o Borrower by which (he Aefault must be cured; and (d) that failure
to cure the default on or before the date specificd in the nutice may lead o/ fereclosure by judicial proceeding and sale
of the Property. The actice shall funher inform Borrower of the right 10 asser”inine foreclosure proceeding the -
non-existence of a default or any other defense of Borruwer 10 aceeleration andqsiezlosure, If the default {8 aot cured (L3
or or before the dale specified in the notice, Lender at its option may require immediate payment in full of all sums sccdrdd
by 1his Security Instrument withoul further demand and may foreclose this Security Iustrument by judicial proceeding. =
Lender shall be entitled to collect all expenses incurred in pursuing the remedies providzain this paragroph 11, | gt
including, but not lintited (o, reasonable attoracys' fees and cosis of title evidence. ~}

1
{13) Lender in Possession, Following the sending of a notive of default by Lender or abardonment of the Property by
Borrower, Lender (ih person, by agent or by judicially nppointed receiver) shail be entitled to 2picr upon, take possessionN
of und manage the Property and to collest the rents of the Property including those past due, Ay reats collecied by Leader
or the receiver shall be upplied first (o payment of the cosis of management of the Property and th oo Hection of rents,
incinding, but not limited lo, receiver's fees, premivms on receiver’s bonds and reasonable avtorneys’ fees, and then to the
sums sccured by this Securily Instrument.

(14) Release. Atany time when all sums secured by this Security Instrument have been paid in full, Borrower maT
request Lender 10 ierminate the Note and cancel this Security [nstrument without charge to Borrower. Borrower shall

pay any recordation costs,

{15) Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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2 \\]\ y ROBERT KOLODEZIEJ o -« Horrawer
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e BHERRIE KOLODZIEJ = Borrower
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State of Hlinois )

58
County of Cocl ;

<
I = j\l 2'-;\ ﬁ %\mg;(‘ , & Nutary Public in and for ibe said county and siato cortify
that _‘E‘Q\D:‘ et hoefic k'ﬂ)\Cﬁd Zhe persopally known
to me 10 be the same person whose name 3 (e subacribed (o the foregoing instrument, appearcd before me this

day in persow, and scknowledged that 'P_%;ﬁ‘ __ signed and delivered the inslrument as &:l " freo und

voluntary act, (or he uses and purposes therein set forth,
Given under by liral and official scal this 21 day of O ("h.)bi - L19 A

My commission expires: %\—21}_‘:‘ Q %,
USRIRRYS SEALT
SHLRYL A GAYHOR

. -1 .
Ppte, st B of Hols
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